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THIS CONTRACT, Made this...19th . day of. -November.............,19.76., between
ererremer e 2&&11&1&"M¢mmhgmaammmm

» hereinafter called the seller,

ements herein contained, the
grees to purchase from the seller all of the following de-
scribed lands and premises situated in..Klamath ... .County, State of.... ., to-wit:
. The East % Northwest % Southwest Y East % West % Northwest % Southwest
“,:{z, East Y% Southwest X% Southwest %, and the East % West % Southwest 2
; Southwest %,.all in Section 33, Township 40 South, Range 8 East of the
4-Willamette Meridian, Kiamath County, Oregon.
| EXCEPTING THEREFROM that % Southwest Y% heretofore
- more particularly described in
;i Deed Volume 25, Records of Klamath County, Oregoun.
‘..Reserving unto grantor a 30 foot road easement on the West side and
[ South side of Parcel No. 4 .(said parcel 4 being all of above described L
i’ ALSO RESERVING an access ginning at the intersection of A.5.
:-5!, the Northern boundary line of the Railroad Right of Way with the most
"“i-’ Westerly property line; thence Northerly along the property line a
/| distance of 50 feet; the a line parallel to the ,

, thence South =2 o
| 5, thence Westerly along.
* the Northern boundary Iline of the Railroad Right of Way to the point of
i beginning. .

" Subject, however, to the following: .
1. Right of way, created by instrument, including the terms and

for the sum of..§‘v.7_g.5.g;N_.ggg.;.g.g.g.g.gggg:.g.g.g.g.g,ggzr Dollars ($29..075.00.)

(hereinafter c.lelc-:ap he purc}'}ase price), on account of which Ei.\i.e T d.Three. Hundred. Fort

Dollars (8 ) is paid on the execution hereof (t :e“r‘ece?pot 35 Rereby “acknowledged by the =

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $2§:L5»00 ) to the order %'/

of the seller in monthly payments of not. Jess .than...IKQ...H.IJ.ND..RED....:IHI.R.T.E.EN....a.nd....Z.O.l.l.0.0ths--- O

Dollars ($...213.70 , ....9.!...!!!9.:.3..»....P.I.e.p.g.!m.e.m.!;..y.i.t.ho.u.:....p.e,n.é.ll.c.y...,..af:her...the......

..fir_s.t..fiv.e...(fzg.g.ears..fnr..which..tima..them.. shan..he..a..3..pmcani.,penalty..of..lthe..unpaid. balan
th  day of each month hereafter beginning with the month of.. D ecember , 1976, I -

and continuing until said purchase price is fully paid.-All of said purchase price may be paid at any time; :

all deferred balances of said purchase price shall.bear interest at the rate of..g.z.........per cent per annum from

November 19, 19 7_§;_;_..._.unb'l paid, interest fo be paid : %gggg{’ggaﬁ in -

the minimum monthly payments above required. T'axes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. ' .

The buyer warrants to and covenants with ‘the seller that the real perly described in this contract is
*(A) primarily for buyer's personal, {amily, household or agriculturai purposes,
(B3~ bo: goniantoon . ik bupss.is & Lot 8050 e o bt ol PUTDP0w 9 Hror Simneagricniierel spwe possan

The buyer shall o entitied ta possession ol said lands on. 19, » and may retain such possession so long as

he is rot in detault under-the terms of this contract, The buyer agrees that at all tires he will keetp the buildings on said premises, now or hereafler
in good condition and repair and will not sufler or permit any waste or stzip thereol; that he will keep waid premises free lrom mechanic’s

i all costs .nc} attorney’s dees incurred by him in delending againt any

. 83 well a3 all water sents, public charges and municipal liens which here-

all premptly belore the same or any part thereo! become past due; that at buyer's expense, he will

Iter erected on said premises #4ainst loss or damage by fire (with extended coverage) in an amount

insurable value

not less than § ... ... ina& company or companies satislactors (o the seller, with loss payable first to (he seller and then to the buyer as
their respective interests may appear and all policies ol insurance to be delivered to the seller a3 soon as intured. Now if the buyer shall iail to pay any
such liens, costs,” water rents, taxes, or charges or to procure and pay lor such inwrance, the seller may do so and any paymeni so made shall be added
fo and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to

the seller lor buyer's breach of contract.

The seller agrees that at his expense and within days lrom the date heseol, ‘Ne will turnish unto buyer & title imurnyu policy in-
suring (in an amount equal to said purchase price) rnarketable title in and to said premises in the seller on or subsequent fo the date of this agreemnent,
save and ecacept the usual printed exceptions and the building and other restrictions and easements now of record, il any. Seller 8lso agrees that when
said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver a good and sullicient deed conveying said
Premuses in lee simple unto the buyer, his heirs and asvigns, iree and clear of encumbrances as of the date hereof and iree and clear of all encumbrances
since said date placed, permitted or arising by, through or under eeller, excepting, however, the said essements and restrictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer end further excepting ail liens and encumbrances created by the buyer or his assigns,

(Continued on reverse)

———
*IMPORTAMT NOTICE: Delete, by lining out, whichever phrose and whichever warronty (A} or (8] is not opplicoble. tf onty (A} is cpplicobl ond [} the setier is
a creditar, o3 such word is defined In the Truth-in.Lending Act and Regulatien Z, the seller JAUST tomply with the Act ond Reguiction by moking required disc!

for 1his purpose, use Stevens-Nsys Form Neo. 1308 or similar wnless the controst will becomu @ firat lien to finonce the purchase of o dwolling in which aven! wss
Stevens-Ness Form No. 1307 or similer.
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