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e I NOTE AND MORTGAGE
C¥ rHE MORTGAGOR, i . KENNETH:RONALR_MORGAN, JR., and KATHLEEN RAE

< MORGAN, .Hughand..and.wife

) rf\qrtgageg to the STATE OF ORL.GON, represented and acting by the Director ,Yl Veterans' Affairs, pursuant to ORS 407.030, the follow-
" ing described real property located in the State of Oregon ‘and County of .. Kiamath

A tract of land in the NW4NW4% of Section’ 20, Township

38 South, Range 8 East of the Willametté Meridian,

described as follows: - ,

Beginning at a point 200 feet south of the Northeast

corner of the NW4%NW4% Section 20 on the Easterly line

of said NW4NW4% Section 20; thence South along the

East line of said NW4NW4% of Section 20 a distance of

222 feet; thence Westerly and parallel with the North

line of Section 20 to the Easterly right-of-way line

QfﬂtheuDalles—Califdrnia Highway; thence Northeasterly
.féiaﬂgftdéaEasterly right-of-way line of the Dalles-Calif-
rornda Highuway to a point due West of the point of beginning;

thence EaSterly and parallel with the North line of :

Section~203togthe,pointjof;béginning. ‘ »

- TQGETHER 'WITH THE FOLLOWING DESCRIBED MOBILE HOME WHfCH IS FIRMLY AFFIXED TO
. _THE PROPERTY: Year/1975, Make/Newmoon, Serial Number/GE70F3DS11806899,
1 g :7T$‘11.Z‘.e/].4[‘f_X70“n; dury C e e D e T [SRERNRS

HER RS

wﬁther with the tenements, heriditaments, rights, privileges and appurtenances including roads and easements used in connection
W the premises: electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, bullt-ins, linoleums and floor
coverlngs. ‘built-In stoves, ovens, electric sinks, air conditioners, tefrigerators, freezers, dishwashers; and all fixtures now or hereafter
installe or on the premises; and any shrubbery‘-«ﬂora.ro_r'umberxnnw:growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing {tems, 'in whole or in-'part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty: .

to secure the pnyment of Twenty Eiqht Thousand Five HUHdY'Ed and n0/100---—-----_-----_-9‘,]!,"

(328:“500,:00":":‘7‘,' and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON Twenty Eight Thousand Five Hundred and no/100

’ ".:.‘..'.'.:7..'.'..f:..'.'..':!:..-;:.::.:.:.-:.::::.r.:.-:.:.-_mm.-.-..us..-.a‘amm.n.nuu-Dollars (

{nitial disbursement by the State of Oregon, at the rate of ...x. pInmmmmm=e= harcent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal end interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.239.00zzn02x +=-on or before Auaust._12,.1979¢c== and $..239.00..0n.the..

C15th.of..each.-monthesnnmm-thereatter, plus —pnertwe]fth-Qfnme————- the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full t of the principal, interest
ang‘ ad\allances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. . . - .. ooy .

. The due date of the Vlasiépa:rx_‘;xji;ntr shall be on or before - JU]VV.|5= 1 994‘- ----- a5 o o 7

“In the event of transfer of ownership of the li:n'en"\lses or any part thereof, I will continue to be liable jor payment and
the balance shall draw interest as prescribed by O AS,'4Q’I.O7_0.,1r9m:‘, ‘a‘ter}o_t such transfer.

) ’ . This note L's §eycu}red» by a xportgage,_ th; te A' ><_:g£ whlch ,grg_n}ﬁde a pay ﬁereq!. 7
_dune / 95{0‘9% 1% )Rrxsz#))/ﬁ?&guf\

W

‘ Th‘ey mortxuoror A\ibuc'luentl o&nér inay pay-all 'or:any part of the loan at any time without pe_nalty.

' The mortkdéor covenants that he owns tha premiscs in tee simple, has good right to mortgage same, that the premises are iree
from encumbrance, that he will warrant and defend same forever ngainat the claims and demands of all persons whomsoever, &nd this
covenant shall not be_extinguished by toreclosure. but shall run with the land.
. 'MORTGAGOR FURTHER COVENANTS AND AGREES:
.iTo pay all debts and moneys secured hereby;
. ‘Not_to_permit th led: not to permit the removal or demolishment of any bulldings or im-
P racl

provements rmv';rh eor hereafter .existin :vto.ke;po-l;nme in good: repair;: to. complete -all constn 1] time in
‘accordance with any agreement made between - the rtics »here?:; R

. Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not ip permit the use of mi:} prigm!xe_s for' any "objgcthnablp or unlawful purpose;

. Not to pemlt an.y’tax, ' “_ lquf;. drv ‘ 1ce to e‘xl_nt_ at a__nﬁ }@n\é;

1At s Fonr

. ‘Mortgagee Is authorized to pay ail real %kobérti taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;.. ... :

. To keap all’ buildings unceasingly insured during the {erm of the mortgage, agalnst loss by fire and such other harards in such
compnng' or companies and in guch an amount as shall be satisfactory to ihe mortgagee; to deposit with the mo_:t‘g ee .all cuch
iolicles’ with receipts showing payment in full of all premiums; all such insurance shall be made ?aynbla ta:the ‘mortgages:

nsurance shall be kept in force by the mortgagor in casc of foreclosure until the period of redemption expires;




- Mortgagee shall be entitled to “ail compensation ‘and damages receivéd under right of éminent domain, or for any security volun
tarily, xjelveaggq,“ramej .10. be applied upon the indebtedness;
“Not to lease ‘or rént the ‘premises, or any part of same, without written consent of the mortgagee;
B P e L T S SCTAT R TP NN SRR IR
10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or Interest in same, and to
‘furnish a-copy of the instrument-of transfer to the ‘mortgagee; a’ purchaser shall ‘pay interest as prescribed by ORS 407.070 on

311 payments Que from the date of transfer; in all other respects this, mortgage, shall remain in full force and effost.

The mortgagee may, at his option, in-.case .of.default of:the;mortgagor, ?er:orm same in whole or in part and all expenditures
made in so doing. including the .emﬁo ent: of -an .attorney to: secure -compliance .with :the. terms of the mortgage or the nate shall
draw.interest at the rate provided e note, and .ali such. expenditures: shall: be immediately -repayable by the mortgagor without
demind - and shall be secured by this mortgage. .

O T R ARV AL TN S I T TN 0N

" Default in any of the covenants or a‘greqments'hereln, contained or the expenditure of any %ortlon of the loan for purposes
other than:those:specified: in'the application,. except' by“written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure. . .. : -

B = R “

© The failure.of the mortgagee’ {o ‘exgrclse any,options hereln et ‘forih’ Will ‘Tiot consfitiite § walver: of any right' arising from a.

breach of the covenants.

In case foreclogure is: comm di the :mortgagor:shall :be Yable for the:cost.of'n title search,” attorney fees, and all other costs
incurred in connection with such foreciosure. .

(™~ UPGR thé breach of afiy covenant of the mortgage, the mortgagee shall have the right to enter the premiscs, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a ;ecglver to golleg»t‘savxpe. R

{  The Covénants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and |
assigns of the respective parties hereto, o

| It'{s distinctly: understood :and ggreed. that-this: note;and mortgage are siubject to the pravisions of Article XI-A of the Oregon
s an 3

Constitution, ORS 407010 to '407.210: and< any bsequ 1ts thereto and to all rules and regu;g;lsgos which have been :

issued or m‘a'yhi}':grgg‘_ner ‘;"ag“!xs\sge.‘cltby ;t’heh ‘Di‘rectgr, ;of‘

| - WORDS: The masculine shall be deemed to include the feminine, and the singular .the, plural where such connotations are
applicable h,efe., N PR AN ) S e e T e e :
The mobile home.described.on, the,
secured. by this Note & Mortgage.

[

ent al
V_eterans: Aftfairs pu;-suant t(o,_‘theu provisions of OR
ilie g mti g LTS R ERVERE TETE N U

face of. this document s a portmn of the. property :

IN WITNESS. WHEREOF, The:mortgagors have set their. hands énd'seals this. / q day of ...Junse bvvmesivinios 10neds O

" Ltno Henlld i ..,
Kelhoon s Mg .

A SRR

(Seal)

kiaméth

Before me, a Notary Public, personally appeared the within named .Kenn.e\tth.o.nald....Mo.r.gan.,.....J.r........and....

Kathleen. ; thelr voluntary
act and deed. . S RN ; . _ s e
WITNESS }S;f&&udgnd ofticial seal the day
i ';‘f,‘ s s~ .,y

\ Notary Public for Tzon

My Commlgston expires -....2/19/.82
o !

 MORTGAGE

TO Depariment of Veterans' Affairs

. STATE OF OREGON, : ‘ :
o 83,
Klamath

Coumy of

) i Klamath
1 certity tiat the within was recelved and duly Ncopded by me in County Records, Book of Mortgages,

No. M1, Fage 144260 tne .. 19t ey or - June, 1979 WM. D. MILNE Klamath ... Clerk

By éj AR a W(% Deputy,

anath Palls;  Orégon™ ™
{0V RUAHAEREY UG AT
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