NOTE AND MORTGAGE V°'-___.9”97P°96 14420

't siosiaacon, - LEON''S, THERIAULT AND KATHLEEN THERTAULT

husband and wife
mq;tgages to the STATE OF ORECON,‘npﬁéented and acting by the Director of Veterans® Atfalrs, pursuant to ORS 407.030, the follow-
Ing described real property located in the State of Oregon and County of Klamath

i

The WaE% of Sect{on 26, Township 36 South, Range 11 East of the Willamette Meridian,

“Klamath County, Oregon, -

79 Ju 19 pH Y Ol

t:ﬁthar with the i ts, rights, privileges, and appurtenances including roads and ts used in tion
the premises; electric wiring and fixtures: furnace and heating system, water healers, fuel storage receptzcles; plumbing,
ventilating, water and irrigating systems: screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
oo bulilt. lectric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now ‘growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, ‘in whole or in-part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; ‘

to secure the payment o £OrLY Nine Thousand Ninety Three and no/100nmamommtnmmmanam e e

(:49,0931 00~=m= ), and interest thereon, evidenced by the following promissory note:

1 promise to pay to the STATE OF orEcon FOrty Nine Thousand Ninety Three and no/100--

M e e oy e e T " Dollars (’.49.}.0.23.;:0.0.:!:-.:.::.?')1 with interest from the date of
Initial disbursement by the State of Oregon, at the rate ot ........5.-..9...":..‘..::..':1:..‘::..':'percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be patd in lawful money of the United
States at the office of the Director of Veterans® Affairs in Salem, Oregon, as follows:
$.292 00mmmmmmmmmms on or before Auaust.15..1979z2mmmaznnnss ana 3292.000nthem

15th of _eaCh MENtha====-mereatter, plus _.onertwelfth 0f~-======1he ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until full amount of the principal, interest
and advances shall be v paid, such payments to be applied first as 1:?75( on the unpaid balance, the remainder on the
5...200
ereg?,

principal.
The due date of the last payment shall be on or bef Ju.‘ \'A

In the event of transfer of ownership of the Igremmeﬁ o , I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 frsm._djte’ ch transfer.

This note is secured by a m‘nrt.xnge,( the tems of whlc;x_nre : ‘ part hereof.
Dated at . Klamath rFalls, OR

oy " o o o o S S Y P P

yElsen-Therrault

" The mortgagor or subsequent owner. may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good. right to mortgage same, that the premises are frce
from encumbrance, that he will warrant and defend same forever against the clalms and demancis of all persons whomsoever, and this
covenant shall not be extinguished by foreciosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES: -
. To pay all debts and moneys nécurcdlhnreby:

Not to permit the bulldings to become vacant or unoccupled: nct to permit the removal or demolishment of any bulldings or im-
provements now or. herealter .oxisting: .to keep -same in good re ir; to complete all construction within a reasonable time in
accordance with any agreement mude between the. parties. hersto; . .- -

Not to permit the cutting or removal of any timber, except ior his own domestic use; not to commit or sutfer any waste;
. Not to permit the use of the premises for any quvec'uohkble‘ or. unlawful purpose;
. Not to pénn!t any tax, mssmeng len, or encumbrnncq to exist at any time; .

‘Mortgagee iz authorized to pay all real 'gropén& taxes mssessed against the premises and add same to the principal, each of the
. advances to bear Interest as provided in the note; ...

To keep all b{mdlm‘s' ‘uncaasingly insured during the ‘\orm: of tho'm:ort?n{%.' against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfacto! o ihe mortgagee; to deposit with the mortgagee all such
olicles’ with receipts showing payment in full of ail premiums; all such insurance shall bs made payable to the .mo;gguee:

Y
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption explg:s PR S




8 M’d’rtg:-d},' shall e enﬁ&ed to all received unéer right of eminent domain, or for any secixrlty iré]im-

o t1 d g
tarily releagcq. .Same. to be,applied upon the. indebtedness;

9. Not to ledse ‘or reiit the ‘premises, or ar : without written consent of the mortgage;

f ownership of the, premises or any part or interest in same, and to
a copy of’ th t: er to the moﬂxagee:’a‘purchaser shall pay interest ag rescribed by ORS 497.070 on
all payments due Aro; ;41n_qﬂ.q_t_he‘x}_re§pgc.ts this mortgage shall remain in fuj) foree and effect.

The mort,zugcc m?r, at his option, In case of default. of the, mortgagor, ?erlorm same in whole or in part and all expenditures
made in 50 do ng fncluding. ine em loyment of. an uttornt& to: secure .com lnnce-with.thc-terms.o! the mortgage or the note shall
draw. interest at the rate provided the . note and .all- sy - expenditures: g ibe Jmmediately'repayable by the mortgagor. without
demand ‘and thall be secured by thig mortgage.

i R P UL Lt S T

Default in angcof the covenants or agreements herein contained or the expenditure of any %artion of the loan for gurposas
other than!those’sp ified: in (the 8pplication, except by written permission of the mortgagee given efore the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately’ due and payable without notice and this
mortgage subject to foreclosure, o P P . .

' * The failure of the mortgagee to ‘exerclse any, options herein set forth will not, constitute a walver, of any right arising from a
breach ‘of the covenants. et : Co ’

In case:foreclosure is:commenced; . the ‘mortgagor:shall: be Iiéble for the'cost .of'a title search, attorney feesr, and all other costs
incurred In connection with such foreclosure.

7 "Upon the bréach 'of any covenant of the ‘mortgage, the mortgagec shail have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. L Lo

| The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hgreto. .

. Itig distin, 3 of Article XI-A of the Cregon
Constitution, ORS 407.010 to: 407.210:-and .any. : all rules and re lations which have bien :
issued or may hereafter be issued.by the D Vet Affairs pursuani provisions of ORS 407.020, .
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Tud _the, le‘rn;)ﬁin the plural where sucll connotations are _3

; _ WORDS: The
applicable herefn, -«

|
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STATE OF OREGON, | e
county of ._Klamath

Before me, a Notary Publie, personally appeared the within Leon 8. Theriault and

Kathlieen. Therianl+ the foregolng fstodment thel].avoluntnry
act and deed.

ORTGAGE
M P12157

L. S—
FROM TO Department of Veterans' Affairs

STATE OF OREGON, }
83,

County of ...

I certify that the within was recelved and duly recorded by me in RS 0 X1 T O County Records, Book of Mortgages,

'.\M,I‘,MILN "m‘ﬂ‘{}_}&ﬁ'h ;Co\.n_\ty‘ ',Gl'erk ........... .

. o

TR 19, 19791
" Klaath Falls, Gregon” | ik
County K;.amath LBy . . Deputy,

T After:recording return to: - Lo
DEPARTMENT OF VETERANS' AFFAIRS -
General Services. Bullding . -
Salem, Orégop'g7aid * § =
Form L4 (Rev.sm) -




