VA F 266335 ¢ (Home " : ' - VOL__MH‘“ ———mN
““‘Loan} Dec 1976 "Revised. Use- C Dt ETTE . 2
‘Opttonati Sectlon 1810, Title T - o : A ‘ N PR - AR . E
‘38, G.5.C. ‘Acceptable to ‘Fed-
7 “grat'Nationat Mortgagee Assocla-
'tton :

,' 51 00527628

..JUN.E.._-..-......._.._._-.., 19.79., between

HNRAND--ANQ.MEE_, as Gmmo;z.
,______KLAMATH COUNTY TtTLE COMPANY . i S ‘ as TRUSTEE,

FIRST NATIONAL emx o cREGON LI SR S— , a6 BENEFICUABY.
L WITNEssm'H' Gra.ntor m:evocably GRANTS BARGAINS SELLS ‘and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the pmpertyin e e County, Oregon, described as:

_ o KLAMATH o

c:..‘

LQT 37 AND THE EAST 5 FEET G"' LOT E. I‘RON HOMES. ACCORDING TO THE

OFFICI AL. PLAT THEREOF . ON FILE 5N THE WF!CE OF THE ooumv G.ERK OF »

K@U\TH COUNTY, UREG(N. B

. which said described real property is not currently being used for agricultural, timber or grazing purposes, together with all and
singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter
appertaining, and the rents, issues and profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given
to and conferred upon Beneﬁclary to collect and apply such rents, issues, and urof‘ ts; and all fixtures now or hereafter attached to
or used in connection with said real estate, and in addition thereto the. following described household appliances, which are, and
shall be deem'ed to be, fixtures and a.part.of the reality, and are a portion of the security for the indebtedness herein mentioned:

RAHGE OR COUNTER TOP - WIT," Dl S-IWASHER. WALL-TO*WALL CARPETING,
AND GARBAGE DISPOSAL. ;!




~~ For THE Purposg op SECURING PERFORMANCE of each agreement of Grantor herein contained and pay%%%snm of
FORTY-FOUR THOUSAND AND NO/100 ‘

ing to the terms of g promissory note
LAKNER AND CYNTHIA E,
tho final payment of principal and intetest thereof, if not sconer paid, to be due angd payable on the first day of
- e indepta LY 2009
1. Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not legg
than the amount of one installment, or one hundred dollars ($100), whichever is less. Preposbvment in full shall be credited on the
u

date received. Partial pre ayment, other than on an installment dye ate, need not be credit ntil the next following instaliment
due date or thirty days after such prepayment, whichever is carlier, -

2. Grantor agrees to pay to Bcnpﬁciary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly paymentg of principal and interest payable under the terms of said note, on the first day of cach month until said note
is fully paid, the following sums:

(2) An installment of the ground rents, if any, and of the taxes angd Special assessments levied or to be levied against the
premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew tbe Insurance on the premiseg covered hereby against loss by fire or such other hazard ag may be required
by Beneficiary in amounts and in o company or companies satisfactory to the Beneficiary; Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor, Such instaliments shall be equal respectively to one-twelfth
(Y2) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor jg notified) less all installments already paid
therefor, divided by the number of months that are to elapse before one month-prior to the date when such preinium

and taxes and assessments will become delinquent, Beneficiary shall hold such monthly pa
emiums, and taxes and spee; nts before the same bec

rsuant to subparagraph (a; and those payable op the note secured hereby,
sin yment each month, to be applied to the fo lowing items in the order stated;
ents) .faxe's".‘sﬁééiz\lféh'seésmeﬁtsi fire’and ’oth"er"hdzérd;’jh'shrénce premiums;
(II) interest on the note secured hereby; . = . .
, (IIT) amortization of fhe principal of said note, o
-Any deficiency in the amount. of any gsuch aggregate monthly Payment shall, unless paid prior to the due date of the
next such payment, constitute an event of defaulf under this Trust-Deed, L
3. If the total of the bPayments made under {e) of paragraph 2 preceding'shall exceed the amount of Payments actually made
by Beneficiary as trustee for ground rents, taxes or a Y i as the case may be, such excess may be
released, applied on any indebtedness secured hereby, i iar equent payments to be made
by Grantor for such items, If, however, such monthly i i hen the same shall
become due and pavable, then Grantor shall pay to Ben i i
thirty (30) days after written notice from the Benefic
i at any time Grantor shall tender to Benefici
indebtedness secured hereby, Beneﬁciary as trustee sh
Grantor any credit balance remaining under the fp
of the provisions of this Trust Deed and thereaft
Beneficiary acguires the property otherwise after
of such procee ings, or at the time the pro i i of Grantor under (a)
of pa_l;iagr:iph 2 preceding, as a credit on t o the principal thep remaining unpaid
on said note, -

4. At Beneficiary’s option, Grantor will pay a “late charge” not exceeding four per centum (4%d) of any installment when
aid more than fifteen (15) days after the dye date thereof to cover the extra cxpense involvegi in handling delinquent payments,
“late charge” shail not be payable out of the Droceeds of any sale made to satisfy the indebtedness Secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and al] Proper costs arid expenses secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said i tor, shall be bound to the same extent
condition and repair; not to remove or demolish any building the payment of the obligation herei
or improvement thereon; not to commit or permit any waste yments shall be immed;
of said property. gn_d the nmépnyn]x]ent thereof shdalllj, a:h‘ eToptignDof dth'e Bex&q-
6. To complete or restore promptly and in good and work- fafyy render all sums secure o s Trust Deed immedi-
manlike manner any building or ll;ngrovement which ‘may be | nDtggg due and payable and constitute o broach of this Trust
ged, or destroyed t ereon, and p?v when due -
therefor, and, if the loan secured hereby or 10. To pay all costs, fees and expenses of this trust, includ-
e of financing ing the cost of title search as well as the other costs and ex-
rty, Grantor penses of the Trustee incurred in connection with or in
enforeing this obligation, and trustees and attorney’s fees

(a) to commence construction promptly and to pursue actually incurred.
same with reasonable diligence to completion in accordance 11, To appear in and defend any action or proceeding pur-
with plans and specifications satisfactory to Beneficiary, and borting to affect the security hereps or the rights or powers

() to allow Beneficiary to inspect said p?'operty at all of Beneficiary, or Trustee; and to pay all costs and expenses,
times during construction. The upon presentation including cost of evidence of title and Attorney’s fees in g
o it of an affidavit signed by Beneficiary, setting forth facts . Teasonable sum to be fixed b i
showing a default by Grantor under this numbered paragraph, praceeding in which Benefic € may appear, ‘":1
is authorized to Accept as true and conclusjve all facts and in any suit brought by Benefi ose this Trust Deed.
statements therein, and to act thereon hereunder., 12. To pay at least ten (10) days before delinquency all

7. To comply with al] laws, ordinances, regulations, cove- assessrients upon water company stock, and all rents, assess-
nants, conditions and restrictions affecting said property. ments and charges for water, appurtenant to or used in con-
RO R R N S . nection with said property; to pay, when due, all encum-
or L0 Provide'and mairitain hazard insurance, of such type brances, charges and lens with interest, on said {;roperty or
‘or-types. and Jmounts. as- Beneficiary, may from time-to_tjme ‘|- dhy. partithereof; which at any time appear to be prior or
;;‘:&?g‘ﬁa%{; c'?pet ?“Q;‘I;l;ﬁ;%m?:t’%g;}'ﬁ{ S‘:}iﬁf;{_ﬁ;&%;ﬂ}:gs&’h . ”‘{'sgpt?:l:io?‘herte&o i %0 pay all reasonable costs, fees, and expenses
tofore been made under (a) of ot this Trust. .
bromptly when due any jver, 13. Should Grantor fail to make any payment or to do any
premiums therefor; ] ici ith*loss p: act as herein provi , iary or Trustee, but with.
y i i out obligation-so to do and without nofice to or demand upon
Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security
hereof, Beneficiary or Trustee being authorized to enter upon
H ny part thereof, 3 P H nence, appear in and de-
may be released to . Such applieation or velease shall f i proceeding purportingto affect the security
not cure. or waive any default, or notice of default hereunder hereof or the Tights or powers of eneficiary or Trustee; pay,
or invalidate any act done pursuant to-such notice. Purchz}\’siehcontcst, %ll‘ compromi.:o gny c?cumbmncc! chﬁrgetor
s . s ey ien which reasonably g cars ta be prior or superior here 0;
9. To keep said fremises free from mechanics’ liens and to and in exercising any stﬁS\ powers, incur any ligbility, expend
fay all taxes,’ assessments and atherichatges thitimay be whatever amounts are reasonably necessary’ therefor. includ-
ied or assessed upon or against said : . N !
evie ing cost of evidence of title, and reasonable counsel fees,

gart of such taxes, assessments and other arges become past ) -
ue or-delinquent and promptly deliver receipts theréfor to 14. To pay within thirty (30) days after demand o)l sums
Beneficiary; should the Grantor fail to make payment of any properly expended hereunder by Beneficiary or Trustee, with
taxes, asscssments, msurance premiums, liens or athor charges interest from date of expenditure at the rate provided for in
ayable. by Grantor; either by direct payment or bﬁ providing the principal indebtedness, and the repayment thereof shail

eneflciary with funds with which to make such payment, be secured hereby.
Beneficiary may, at its option, make Payment thereof, angd the- BRI
amount so paid, with interest at the rate set forth in the note” : 15. Grantor agrees to do
secured hereby, together with the obligations described in para- required of Gra:
graphs 10°and 11 of this Trust Deed, shall be added to and be- said note and ¢ 1 S
f the debt secured by this Trust Deed, without i of Chapter 87, Title 88, United
any rights arising from breach of any of the cove- S to do, or cause or suffer to be dane,
hereof and’ for such payments, with interest gg afore- any act which will void such.guaranty or msurance during
said, the propurty RereinGesprg dasbribe » 88 well as the Gran- the existence of this Trust Deed. . - CTeggegen
H I3

LI T O 1




1

It Is MuTuaLLy AGREED TﬁAT:

16. Sheuld: the .progerty or any part thereof be taken or;
damaged by reason of ‘any J:ubh'c improvement or condemna-

) by fire, or earthquake, or in any
Beneﬁciary-shan be entitled ‘to all. compensa-
relief therefor, an shall
 commence, appear in and prosecute
M name, any action o Droceedings, or to make any
compromise or séttlement, .in ‘connection with such taking or
damage. All sych ¢ompensation, awards, damages, rights of
action and including the proceeds of any policies of
fire’and. ot rance affecting said propert:
assigned to Beneficiary, who may after dedp
all-1ts expenses, includ} ! apply
any moneys so re Vv i, at its option, either to the reg-
toration of the damaged bremises or to the reduetion of the
indebtedness.« Grantor agrees to execute such further assign-
ments of any compensation,
action and proceeds as Benefi

17. That upon the request of the Beneficiary
shall execute and deliver g supplemental note or notes for the
Sum or sums advanced by the Beneficiary for the alteratiop
modernization, improvement, maintenance, Or repair of saj
premises, for taxes or assessments against the same and for
any other purpose authorized hereunder, Said note or notes
shall be secured hereby i lly as if
e advance eviderced th
described above, Said supplemental note
interest at the rate provided for in the pri
and shall be i i

tion. Proceeding, .or damage
other m

may require,

ailing to agree on the maturity,
the sum or sums go advanced shall be due am{ o}
Y (30) days after demand by the Beneficiary,
1o event shall the maturity extend beyond the ultimate mg.
turity of the note first described above,

18. By acce ting payment of an;
its due date, eneficiary
Tequire prompt payment w
cured or ¢o declare default
rument shall remain in full
during any postponement or extension of the
time of payment of the indebtedness Or any part thereof ge.
cured hereby.

20. Should Proceedings be instituted to register title of sajd
tantos Pay upon
demand all sums expended by Trustee of Beneficiary, inelud- .

property und d Title Law, Grantor will
ing reasonable attorney’s fees, and forthwith deliver to Bene-
ficlary al evidence of title,

21, At any time and from time to time upon written request
nf Beneﬁclary, payment of its fees ang presentation of thig
Trust Deed ang the note for endorsement (in case of full re.
conveyance, for cancellation ang retention)
the Liability of any person for the Ppaymen

rustee may (g sonsent to the maki

)
saidvpmperty‘ (h ) join in-

any restriction ¢
:3

-all or any part of
rantee in any reconveyance may he de-
Or persons legally entitleq thereto,” and
any matters or facts ghal) be conclusive
ess thereof, Trustee’s fees for any of
in this paragraph shal} be 85, .- "

22, As additional security, Grantor hereby assigns to Bene.-

ﬁcxary. during the continuance of these trusts, 5] rents, issues,
royalties, and profity of the Property.‘ affected by this Deed
and of any bersonal property ocated thereon. - Unti] Grantor
shall default in the payment of any indebtedness secured here-
by orin the erformance of any agreement hereunder, Grantor
shall have the right to collect all such rents, issues, royalties

and fits earned brior to default ag théy . become -dite and

issues, royalties, and profitg

ny oil, gas,.or minera leasge -

default ag aforesaid
shall cease and

S, and profits,
eneficiary at any time,

such moneys sha]j 1 ffect the subsequent en-

ment by Beneficiary of the right, power and authority
tc collect the 5ame. Nothing herein contained shall be, or be
construed to be, an affirmation by Beneficiar: of any tenancy,
lease or option, nor an assumption of liahj {ty under, nor a
subordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option.,

23, U

out regard’
dness hereby
upon and take possession of. said ‘propert
any part thereof, in jtg own name, sue for or otherwise ¢co
said rents, issues, uding those pas
unpaid, and g
utfon;and. coll

24. The entering upon and taking possession of said prop-
erty, the collection of such rents, issues, and profits or the pro-
ceeds of fire ang other insurance policies, or compensation or

i ge to the Property, and the
aforesaid, ghal] not cure or

waive any default or notice of default hereunder or invalidate -

any act done pursuant to such notice.

25. Upon default by Grantor in payment of any indebted-
ness secured hereby or in performance of any agreement here-

AR TR

e

‘"then be d

and right of .

Beneﬂéiarym :
by agent, or,..

1

gunder; Beneﬁeia?ﬁ ma& declare all sumsg secured hereby im-

‘‘mediately due and payable by delivery to Trustee of written

‘notice of default and election to sell the trust Property, which

Rotice Trustee sh cause to be duly filed for record.

eficiary

the Trustee shall fix the time and

thereof as then required by law.
26.. If after default and

the Trustee for th *

80

me and date set by
the Grantor or other person

other

"son maki

27. After the lapse of such time as may then be required by
law followin the recordation of said notice of default and
the givi 'og said notice of sale Trustee shall selj said prolp-

ime and place fixed by it in said notice of sale,

le or in selparate parcels, and in such order as

ic auction to the highest bidder for

e United States, Payable at the time

liver to the purchaser its deed in

i broperty so sold, but

lied. The

all be con-

¢ proof of the truthfulness thereof. Ny person, exclud-

ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sgle, -

28, When Trustee selig pursuant to the powers provided
herein, Trustee shall apply the Droceeds of sale to paymert
of (1) the expenses of sale, including g reasonable charge by
the Trustee; (2) to the this Trust Deed;

3) to al persong h ubsequent to the
Deed as their interest

> and (4) the surplus, if

r in interest entitled to

y law Beneficiary may from
Slccegsor or successors to any Trustee
0 any successor Trustee appointed here-

erein or t
Upon such appointment, and with

~ the successor T;ustee

of ‘record, which,

Clerk or Recorder of the coun

erty ig situated, shall be conclusive
ment of the Suceessor Trustee,

80. (a) The waiver by Trustee or Beneficiary of any de-
ult of Grantor under this Trust Deed shall not be or be
eemed to be a waiver of any other or similar defaults sub-
Sequently occurring,
(8) The pleading of any statute of limitations as a de-
It;ensg to obligationg secured by this Trust Deed ig
ereby .

No power or remedy herein conferred i exclusive of,
prejudice any other power or remedy of Trustee or
eneficiary,” .. .

¢) The exercise of any power or remedy on one or more

v o_ébés‘Sons shall not exclude” the future exercise thereof from

time to time upon the conditiong prescribed herein or by op-
eration of law.,

incurred by the proper plaintj

33. This Trust Dezd shall inure to and bind the heirs, lega-
tees, devisees, administrators, exegutors, Successors, and ag-
signs of the parties hereto. "Al} obligations of the Grantor
hereunder are joint ang several, The term “Beneficiary” shall
mean the owner and holder, including pledgees of the indebt-

..edness secured hereby, whether or not named ag
“herein,
1'eyer. used; the-singula
" plural the singular;

operation of law

all genders,

34. Trustee Accepts this Trust whep this Trust Deed,

executed and acknowledged, is made a public record ag pro

Y law. Trustee ig not obiignted to notify any party (
o pendmg sale under any ofhep Trust Deed or of any action
or proceeding in which Grantor, Beneficiary or Trustee shal]
be a party, vnless brought by Trustee.

85. If the indebtedness secured hereby be guaranteed or in-
sured under Title 88, United States Code, such Title and Reg-
ulations ;issuedthereun_denan_ in effect on the date hereof
shall govern the rights, ‘duties and h‘abihtigs of the p
hereto, and any .provisions of this
cuted in connection with said i
sistenit with said Title and Re,
to coniforim: thereto, > . ~x .

‘86, This Trust Deed ‘shall bg ‘construed according to the
laws of the State of Oregon, - )




IN WITNESS WHERE

" written,

STATEOF OREGON,
COUNTY OF gy

_“"JAune‘lQ,': L ,1979 10

f Pérsonally‘appéére‘d' theabove-named JamesL. Lakner& Cynthia E. Laknergng acknowledged the
foregqling‘jinstrux‘hent to be  “their - - voluntary act and deed. Before me:

* Notary Publizfor the st-gq%‘ )

My commission expires: My Comtission Expiies Aug. 7, 1980

E - R

REQUEST FOR FULL RECONVEYANCE
"To be used only when obligations have been paid.

» Trustee, ,
all indebtedness secured by the foregoing Trust Deed.
aid and satisfied. You are hereby directed, on payment
’ to cancel all evi-
cured by said Trust Deed ‘are ‘deli : hi gether with said
Trust Deed): and to reconvey, without warranty, to d Trust Deed the
setatenow held by you under the same, 1 ¥ :
... Mail reconveyarice and documents o ...

: . R o ) Beneficlary,
L .;'1‘: E -Dofnot" IQn or deqthii?ﬂiﬁ‘ruﬁ@égd OR;_THE NO;I‘E ’_wh!‘ch:it .lecufgi. Both‘ must be delivered

-+ o the Trustee for cancallation before reconveyance will be mede.”

e

—dayof, -
, 1979

trument Waﬂ R I

19¢h

n ing:

‘County Clerk-R

<o P.0.Box 1936 T
Klamath Falls, Ore. 97601

3
i

_First National Bank of Oregon -

-t Real Fsfate Loan Division

i

Witness my hand and seal of county affixed,

I certify that the withi

Fee $12.00

at --,.QL_J_L_O'clock -_._.._..-.I.’..M., andreeorded : o '< \.
Record of Mp:tgagg olfsaid County.

receivéa "fo‘r" recotd oﬁ_th'e‘ 4

STA’I’EOF-QK&‘}bN,.}“: SR I BT i

e




