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..Bearl Seals and Ruby Seals , Husband and Wife

. mortgages to the STATE; OF ORE(ZéN.‘} éebmsepted gnq ac}lng by the Director of Veterans' Aftfairs, pursuant to ORS 407.030, the follow-

‘Ing described real property iocfited in the State of Ox;égoh and County of. ... Klamath

“ Lo

The Sw% of Section 75 and the NWk of Section 22, Township 36 South,

Range 12 East of. the wniamet'te:«'Me'rvfdian;.--Klama‘th County, Oregon,

:gfether with the tenements purtenances Including roads and easements used in connectfon

th - the premises; electric iring fixtu heaters, fyuel storage receptacles; plumbing,
ventilating, water and Irrigating syg H H d blinds, shutters; cabinets, built-in; , linoleums and floor
coverlngs. buflt-in stoves, ovens, electric sinks 3 1 11 Jezers, dishwashers; and all fixtures ncw or hereafter
installed in or on the premises; and any shrubbe 5. flora, or tlmb_er,now;’,growtng or_hereafter planted or growing thereon:; and any
replacements of any one or Mmore of the foregoing items,~in whole or in‘part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, {ssues, and profits of the mortgaged pro perty;

to secure the payment of ...0N€ _Hundred Eighty Thousand_and: nRL100n e === Dollars

(31 809000' 00"""“")’:‘1md interest thereon, evidenced by the following promissary note:

I promise to pay to the STATE o orzcoy OM€_Hundred Eighty Thousand and N0/100~=n-_

L Dollars (8..180,000.,00nmmmms, with tterest from the date of

initial disbursement by the State of Oregon, at the rate of ..5,.9'-“-----—1-1 bercent per annum until such time as a
ditferent interest rate 1s established pursuant to ORS 407.072, prineipal and interest to be paid in lawtul money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

s..l.]..;.g.ﬁﬂ..,QQ:.:.:.:.:::.::'.:!.-on or before ...S@ plember. 15,1980 L s...1.3~,964‘.00...on,n...*
each SEDtembEY‘ 15thenn =7 TfEfRatter, Plus ... MmmmmmsA A e ——— =mmme the ad valorem taxes for each

Successive year on the premises described in the mortgage, and continuing until the fuil amount of the Principal, interest
ang, :;dvl.amces shall be fully pald, such payments to be applied first ag Interest on the unpald balance, the remainder on the
principal. . .

The due date of the last payment shall be on or before ... S E:,Dtember’15~ 201 9""""“""'-------

In the event of transfer of ownership of the premises or any gart thereof, I will continue to be liable for payment and
the baiance shall draw Interest as prescribed by ORS 407.070 from date of such transfer. ]

o This note i sebure_d by 2 mortgage, the terms ot whichare ;\a/dg? ‘p‘u"t} hemofpéw&/
Dated at ... Ktamath'Falls; Oregon ' ~4 ﬂM’qu ; =

The méﬂgugor or subsequent owner may:pay all or. any part of the loan at any . time without penalvy,

" . The mortgagor covenants that he owns the remises in fee simple, has good right to mortgage same, thet the premises are free
from encumbrance, that he will warrant and defend same foraver ‘againat the claims and demands of all persons whomsoever, and this
covenant shall not'be extinguished by foreclosure, but shall run with the land,

MOn‘maqonrunmm COVENANTS AND AGREES:

1. To pay all debts and moneya secured hereby; .

2. Not to permit-the bulldings to become jacant. or. unoccupled; not to permit the | al or d
provemepneu now. or heretJth exlsur:?: to keep.nme‘lnpmod re{mr‘;wto compléu all constructi
accordance with' any agreement made -between. the  partles - here QL -

3. Not to permit the cutting or removal of any timber except for hiz own domestic. use; not to commit or suffer any waste;

1 of any bulldings or im-
on within a reasonabie ti+-e in

4. Not to permit the use of the premises vlorvnny ',objég:{lon'nbl_e orv\inlnyvt\'xrl purpose;
3. Not to permit any tax, assessment, llen, or encumbrance to exist at any time;

~ 8. Mortgagee s authorized 1o pay ail real gmﬁerty taxes assessed against the premises and add same to the principal, each of the
. advances to bear interest as provided in the note; "

7, €p all bulldings inceasingly thsured ‘duding the terr of the morigage, against Toss by five and such other hazards in such
gml;ﬁx; %lr compnrﬁses and in ﬂx’c'h an amount ag shall be satlx(act%xa' to {h'e mo i o deposit with the mor agee all such
Jolicles ~with receipts showing payment in full of an premiums; such insurance shall be made payable to the mortgagee;
urance shall be kept in force by the mortgagor in case of foreclosure until the pericd of redemption ex?iﬁs;,; P ;:
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compensation and amnéésy}ccclbed"undéi"riéhi ot eMinent domain, or for any security volun.
upon the Indebtedness:

Without written consent of the mortzagee;
of ownership of the. premises or ANy part or interest in same, ang to
o altlhe raortgagee; purchaser “sha)) y interest zg ﬁresm’ibed by ORS 407.070 on

pa
L other Tespects thls,moljtgng shall remain in force and’ effect,

The mortgagee my ,.at hig option, in. cage. of,de:ault.ohthe,-mongagor. erform same in whole or in bart and un expenditures
made in,so.dolng.innlu 1ng~the.emﬁloyment of an attorne . 10 Secure compliance . with the terms of the mortgage or the note sha
draw interest at ‘the. rate provided the.note.andall-suc expenditures-shau.bn !mmediately Tepayable by the mortgagor. without
demang and shall be Secured by this mortgqge.
Default in any of enan, Hor.j:aérécments
ation,: 2Xcept’ b;
Ure'of the
‘covenants,

In: case :fareclosure. ig-
n with

b - and all other costs
incurred in connectio

rigagee shall have the right 10 enter the premises, take possession,
Teasonable costg of collection, upon the indebtedness and the mortgagee shalf
same,

{ The coven, herein shal extend to :ixid?be binding upon the helrs, exeeutors, admlnlstratcrs, successors and -
assigns of ¢ to. :

fTtis ! i i Provisions of Artfele XI-A of the Oregoh
C_onsmutlon. ORS 407.0 210 -and ‘any : : to' and to aj) rules and re, lations v/hich have been .
sued or may hereatt th ctor of ant tf:_‘y.he_prroylsions ot ORS 407.920,

. WORDS: Th .be ) ‘ ! ‘, . ngular  the plurg) where such connotations are .
applicablehggein;‘ : A S e Tl _-'A:;‘f_ et R g Sl e i

County of e,

Before me, a Notary Puble, Personally appeared the within named

—— » his wite, ang acknowledged the fbn:going instrument to be ...
act and deed. T

WITNESS by hand ang ofticial sen] the day and year last above written,

... m..‘..o.,.‘,

. My Comission Expires July 1
My Commission expires . R
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