Loan #04-41820 T/A #38-1912¢
69273 TRUST DEED

THIS TRUST DEED, mada this L9th veeer....Jun
..LON.D. .CAS.EBEER. A

. .asgranmr.\\'i]liamSisemore.asXrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a torporation organized

United States, 4 beneﬁciury;

and existing under the lawe of the

WlTNESSE'I‘H:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
. .Klama.th(lounty, Oregon, described as:

Lot 23, Block 15, Tract No. 1064, FrgrsT ADDITION TO
GATEWOOD, in the County of Klamath, state of Oregon.

which said described real property is not currently used for agricultural, timber of graz'ng purposes,
fcgethor with a!i and sinau'ar the appurienanc. turement:, brreditaments, rents . Coprsfits waber dights caser
hersaftar belonging o, de 2d from or in onywise appertaining to the ab iboa Bromines and ol plyma
lating, m'r'~c«>":1'i?f'mfn:‘.

rofrfnnr;ﬁinq. vatering and irfisraticn Apparatus, eyl fand fitures, toqethor with 2l v wenetian

! 3
covaring ia place syeh as wali-to.,alf carpeting and Unatoum shades and b pelisnces ngw ar hesregit,. irstal’ed in o~ uied i :ttion

with the abova described prom: , ‘wding all interast ikorein which the granter has or may heggalic P T 315 17 C i 0 g FUCSNT
perfe rmarce of pach agrosm i : 2in contaired and tho Payment of the sum of Og%ggggh gg lgg??g%@'ty&u
($. 43 1100 .00 es* theroon aceordin {0 ths terms of o Promissory rcte of owon dat2 hgreaich, t
boner'i_iary or ordir and mads by tha grantor, prinzipal ard intorest being payabls in manthly inctaimene, of $ 396 .25

ly.25. 1979

This trust deed chail further sccure the payment of such addltional money, acquisition of the broperty by the beneficiy ¥ after defuult, any hal naining in the
It any, as may be loaned hereafter by the be iciary to the BFantor or others feeene account dhall e credited to the indebtedness, ff i v
having an Interest fn the above ( Y. DS may be evidenced by a for taes, assec RENts, dnsurance preg 1er chu 3 iclent at g
note or notes. If the indebtedness gecure, 2 deed is evidenced by time for the payment of sueh charges ne due, the prantor shall pay ¢
more than one note, the beneficlary on ohdymemts received by It upoy detleit 1o the benetieiary upoy o, B sl A i within e dave after sueh demand.
any of sald notes or part o any pay art on another, the beneficiary o oAt i optien add the AWML T anh defiel r gpe prineipal of the

o A8 the beneticiary may elect, vhdigathn wrtred by

The grantor hereby covenants to and with the trustee and the benetlcinry Should the grantor “fail to Leep auy of the Toregolng cove nants, then the
berein that the 03id premises ang Property conveyed by this trust deed are beneficiary WAy at its optiog CREFY out the same, and all jta vxpenditures there.
free and clear of all “encambranees and that the “grantor will nnl by helrs, for shall Yraw interest at the pafe speeitied in the pote shall ‘be repayable by
exccutors and administrators shall warrant ang defend his sajq ttlo thereto  the Rrantor o

n o demand and shajy be secured by the lien of this trust deed. In
agalost the claima ol all persons whomsocver, this connection, the benefjej shall have the right in its gis retion to complete

any Improvements made on 4 premises and also ta muke such repairs to said
The grantor covenants and nagrees to Pay sald note aceording to the terms Property as in its sale disc ttion it may eem ECeaNAry or advisable.,
thereot and, when due, all taxes, assessments and other charges levied againsg
sald property; to keep said broperty free from al encumbrances having pre. The grantor further agrees to, compiy with att fw.
cedence over this trust deed; to complete al buildings in course of construction Sovenaats, conditions and restrictions affs. ing saird Proper to fm_\' all conts,
after constructed on sald premises within six montha from the date fres and expenses of this trust, ineluding the oSt of titl: \eare o NS well ay
or the date construction js hereafter commeneed; o repair and restore the other coats and exprnses of fhe Irustee ineurred jy connection with ar
promptly and ip good workmanlike manner any hullding or aprovement gn in enforcing this obligation, an trustee's and ALLOLNey's fees actually incurred;
sald Dproperty which may be damaged or destroyed and bay, when due, an to appear in ang defend any actfoan Or proceeding puriorting to atfect the seCUT.
€oats [ncurred therefor; “to allow beneflciary ald . ity hereof or he rights or powers of the beneticiary 'or truster d to pay al
times during construction; to replace any work or materfals un. Costs and expenges, including cus i tithe and attory ¥'s feen in op
beneficiary within fifteen days after written notice from beneficiary of such Feasonable sum to L fj it any sneh action or priceeding In
fact: not”to femove or destroy an building or improvementy now ur hereafter which the heneficinry “oappear and g AOY Suit brought by hene.
constructed on snjd premises;” to Km-p all huildings andg Iinprovements now or ATy to forcelnse all said sums shall f. secured by thye trust
herenfter erected upon safd property in ywood repake and to commit or suffer derd,
Do waste of sald premises; (o eep all buildings, property aud improvements
now or hereafter crected on s premises continuously {nsured ngainat loas The ln-n-licl\ry will furnish to the grantor DN written fequest therefor an
by fire or such other hazards as the Immnclary may from time to thne require, arnual statement of accoint bhut shaly a0t he obligated T required to furnish
in A sum not fess than the original principal sum of the note or obligation any further stutements of account.
secured by this tryst deed, in a COmMpany or companies acceptable to the hene.
ficiary, and to deliver the original policy of iusurance in correct form and with It i mutually agrecd that
approved loss payable clause in favor of the heneficlary attached and wigh . .
remium pald, rincipal pliace of business of the beneficiary at feast L. V the vvent that Y portion or all of sajyg x:rupcru.' shall be taken
g tor to tﬁe effective dage v such policy of instrance,  Jf tnder the tight of emitnent domain or condemnation, the !mnc{lclnry shall have
policy o insurnnce js not , the bene; - ey o jta own r{w richt to romuence, prosecute in ita own hame, appear in oop defend any ac.
discretion “obtain insurance for the hepe the beneficiary, which insurnnce ‘l\‘f; t:r "I‘mw"ll,nx;.";r to l"mrk“ lImy mrgmnﬁnl:«- ?Ir acttlement n cu;n{ftlun with
. 9 o C b iyee e . 5 . ¢ shch taking nudd, A0 clecta, to Feqrire that atl or ¥ Q ¢ Niohey's
:’l‘:‘t‘:’:’lnhcfl non-canceliable by the grantor durlng the fun term of the polley thus payable ny Compensation for such taking, which are i cxcems of the amount re.
: d 1o pay all reasonnble costy, expensea apg a/ttorney's feea necessarily paig
THAL far the purpuse of brovldin: cesularly for the hrempt pavment of a)) taves, or dncurred by the Krantor In auch proceedings, ahall e o ht‘""“”““’)’
OSSN, and governmenta) clarges Bevied o giaped AL the e deerilyf pro- il applicd Dy At fiest fnon any ressonahle cos S rpennes and attorpeyy
Perty and dusurance preminm whif the ndebtedine, Geenped Berehy i i evenis of aaeg fees neceasarily pald or ineurred l:[\' the hene, sue lings, and che
of the lesser of the original purelue vt by the grantor at the 1 loan was  balance applie] upon the indebte hess s by % Agrees,
Wade o 1l benetleiies”, neiciig o Vil af e DEOBEEy at the time gl Toan at jts gwn eXpense, to take such actions and exceute such Instruments as ahll_“
WaS made, grantor w))f Py T T g iviaes additian te e WY payments of be necessary in obtaining such compensation, promptly upon the bcne!lclnr_vs
prieipal and jntere .y merable under the term, of the e e obligatjog seeired Borpny request,

B

on the date installmens 1 peincipad ang interesy pavable an amonnt Cal te 1oy At any time and from time to time upon WrHtten request of the bene.
of the taxes, thesents, and wiher ol Padable with reapeet 1o <ald property i PAament of its fees ang presentation of this decd and the note tor en.
within each sweceeding 12 monghs i tnsnrance preminm pavable with ase of ful) reconveyance, for canceilation), withon affecting the
respect {o gyl roperty within epely sie : three g CTost Need oy ab? ABY pessen for the py cAvdelitedneas, th, ftustee wmny (a)
STl av estmated and deeeted Ly the benctician i Uy shall pav o the KTantor kg of any [HETH at of aapd PEIPEStY D () joln In Rranting
ekt en Ol wmoeun: | 1o e - H 3 e anthost-od 1 he paty) A Culoer ereating - 3 P thereon, () Join in AUy aubiordination
¥ obatbe an theie PR pasatbook aeconpes . o L0 el ey e than Rreement alfecting thia deed oz the ey or charge heevof; () reconvey,
o the Late o intereay pald Shal pe vy " cempyt ot the giergce without w sreanty, all or any part of the PrOperty. The grantee In any reconvey.
manthly bolaee iy gp, ACCHt il Bl L g HUATEETY o e granter byttt e may be deseribied s the “person or hersons legally entftled tirwreto” and
0 the eseraw tecnnunt fhe AU T e fatereat (e recitals theremn of AnY matters ar shall be conclusjve roof of the
trithfulness thereot, Tryfoets fees of the serviees Jp mf. paragraph

shall be $7.00.

» Ondinanees, regulations,

il qn R ool \,\,:3;”',‘:.'\ ,';L‘.’l ".1”':,' ,,','_‘,‘!‘“‘" "l’f" A wdditionay recurity, grantor hereby assigna to beneticinry during the
prapeity, o . e begite topeg contimiance of thews tryas an fente, bsues” ragafties g Irofits“of the pro.
aha o B, o Nt '[mhlh'\ Upoty s} Property, waely By - Perty o nffected by thie deed and of any persong PrOperty focated thereon, Untll
P be tade thoagh e ture bl The srantar herehy authorgres Antor shatl default in ghe PAYBICBL OF auy fndebtedness secured herohy or in
Tielary to pay any g g . e claties feidedop ftipoed ctformanee of gny BRreement hereunder, grantor shall have the rf
eerny e A T ctatements thetel furullied Uy the lect all auch rents, issues, royalties and profits earned prior to
SN L, e : Ao by e juvargnee PRI hecome die a payable. Upon any defay(t by the grantor here
' the Buaranee carrers or their 1ep ficlary may a9 AUy time without notice, elther in person, by
rasined foom the resene ireonnt, Yer to be appofnted hyooaeourt, and without regard to the adequacy of any
soestiblnhed for o AT i eent te popl e h el seenrity for 1. indettednees hereby senred, enter upon ang take Pseesston of
hie for Lot 1 HUHEARCS U o for iy foag ar o dan [SIASHRS $id property, or ANY pATt thereof, ts own name ue for or otherwise collect
O S S TR Shee poliey - oand e benelichary Lerely B oanthi Ldn o the t N8, HSurs and profits, cleding those past due and unpald, ang apply
Ot of oy o, 3 ©and st le i), ANy Bnnrance en, Pany and o Apply Ay lesy quste any CHIIacs of oneration and wilectlon, Inciuding reason.
i toBliatione wevieed by o tent deed 1 vomputpeg e Voo fres, upan any Indrhzcx}nru sccured hereby, And in such order
g aml srifacton Iy o NTOUpeR sale e uthe ln~nvhclnry may  determly.,




. PRSI S
i e Y _

4. The entering upon ang taking possession of szid property, the collection nouncement at the time 1 t. The truatee shall
of snch fents, fssues and prolits or the proceeds of fire and other Insurance pol- deliver to the purchaser » COnveying the
Icies or com casatlon or awards for any taking or of the property, and berty a0 sold, £xpree. impited, .
on or release thereo!, as ngorcsa!d, shall not cure Or walve any de. conclusive proo? of the
+ OF notice of default hereunder or lovalidate any act doge pursuant to but inclading the gantor
such notice.

5. The grantor shall notify beneficiary g WIlting of any aale or con- 9. When the the powers provided herein, the
tract for sale of the above described property and furnish benc{lclnry on a trustee shaj) apply s of the trustee's sale ne follows: (1) Ta
form supplied jt with such personal information oonccrninic the purchaser as the expenses of the ling the compensation of the trustee, and a
would or lnarily be required of a new loan applicant and shall pay benetleinry reasonable charge by the attorney.  (2) To the obligation secured by the
A service charge, trust deed, (3} 1o all persons having recorded lfens subsequent
X interests of the trustee in the trust. deed ag their interests appear |

6. Time is of the essence of thig Instrument ang upon default by the order of their priority.  (4) The surplus, §f any, to the grantor of the trust
Rrantor in payment ol any lndebtcdncss secured herchy or {n performance of any deed or {o his successor in interest entitled to such surplus,
agreement hereunder, the beneficiary may declare all sumg secured herehy jm.
mediately due ang payable by delivery to the E g of default 10. For any reason permitted by law, the beneficiary may from time to
and election to sell the trusg property, time appoint a successor or suecessors to Any trustee named tierein, or to any
duly filed for record. Upon delivery of ‘apj c , SUCCesSor trystee Appointed hereunder., Upon Btowent and withoye con.
the beneticiary sha)| deposit with ‘the trustee this trusg deed and all Promissary veyance ta the SUCCeASOr trustee, atte ¥ vested with all title, powers
notes apqg docoments evidencing expenditures  secured hereby, whereupon  the and duties conferred upon any trus i d hereunder. Each
trustees shall fix the time ang place of saje and give notice thereot as then such appointment and substitution shall he made by g
required by Iay:, by the beneficiary, containing referenee to this
record, which, when recnrded jn the office at the courty clerk or reenrder of the
T After default and any time prior to five days belore the date set Connty or counties fn which the property s situated, shall he conclusive progt of
by the Trustee for the Trustee's sale, the  grantor or - other  person  so Preper appointment of the succes Or trustes,
privileged Ay pay the entipe amount then due under this trusg deed  and
the obligations secured (including costy and expensey actunlly incurred 1L Trustee accepts this trust w , duly exeeated and acknow.
in enforcing obligation and trustee's % ledzed 5 made a publie record, 7 : ", The trustee is not abligated
not exceeding €50, el other thag such portion of ] i ! 3 W to uotify any party hereto of i 0 - v other deed of trust or of
"ot then be due hyy) no defauly veenrred  apd therehy ! any action or Proceeding in whiel, the grantor, bene; iciRry or trustee shall he n
party unless such action or Procecding s brought by the trustee

aw following

of sale, the > This deed applics to, inures to the henefit of, and hinds aj partfes

and pla X n said notice ‘to, their lejrs, legatees devisees, adminlstmturs. CXCCULOrS, successnrs and

cparate parcels, J s he may assigns. The term “beneficiary® shall menn the holder and owner, Inclnding

termiae, at public auction to the ﬁlghcsL hidder for cash, in lawful nioney o e, of the note secured herehy, whether or pos named as g bencticiary

United States, payable at the time of. sale. Trustee may postponn sale of all or wrein, Iy constrning this deed And witeniever (he context o requires, the Maa.
&0¥ portion of saig bproperty by public Announcement at syel time and place of culine gender includos the feminine and for nenter, angd (he singular number In-
sale and from time {o time thereafter may postpone the sale by public ap. cludes the plurat,

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first abova

STATE OF OREGON . %r‘ R T SEAL)
County ot . Klamath,;ss 4

THIS 1S TO CERTIFY that on this.. [Q wday of. .. June...,. e e i9. 4%, me. the unde:signed, o
Notary Public in and for said counly and state, personally appeared the within nam

____________________ LON D. CASEBEER ANL{ANI__QE__»,L_‘.

to me personally known
____they exgguted the

N TESTIMONY ™

e

T dreqon 7

My commission oXpires: n;__f_J

STATE OF OREGON
County of Clacath

I certify that the within instrument
I

. V-1,
was received for racord on the ~7th
June 197°
. N. s , N
(DON'T usE ThHis e o'clock A M., gng recorded
SPACE: RESERVED RPR P A
FOR RECORDING o on page L4446 .

_ Graator LABEL 1N coun. Rzcord of Mortaages of said County,
TO TIES wWHERE

KLAMATH FIRST FEDERAL SAVINGS ysee Witness my hand ang seal of County
AND LOAN ASSOCIATION affixed.

Beneficiary ilne
< ailn
rding Hoturn To:

KLAMATH FiRST FEDERAL SAVINGS County Clerx

L
AND LOAN ASSCCIATION B\,)( U‘le//%w‘ o

Deoputs

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations have boon pald,

TO: William Sisemore, I - Trusteo

The undorsigned is the legal owner and holder of cii indeblednoss socured by the fore3oing trust deed. All sums secured by said trust deod
have beon fully puid and satisiied. You hereby are directad, ¢n Paymont to vou of any sums owing 1o you under the torms of said trust deed or
bursuent o siatule, to cancel all ovidonces of indebtedness secured by said trust deed {which cre deiivered to You herewith togethor with said
trust deed) and 1o reconvay, without warranty, o tho parties dosignated by tho terms of said trust deed the 05!ate now held by you under the
same.

Moamath fiiot federgl Savings & Lo

U U




