e i s ey v

LIS

( MARTIN MONTT, a_single man

i hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States. hereinafter called **Mortgagee,” the following described real property, situated in
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income.
} rents and profits thereof. towit:

iot 15, Block 8, ELDORADO ADDITION, in the County of Klamath, State of Oregon.
TOGETHER WITH: that portion of vacated Peach Street more particularly described
as follows: Beginning at the most Easterly corner of said Lot 15; thence
Northwesterly along the arc of a curve to the right, having a radius of
1,494.96 feet to an intersection with the extension of the Northwesterly line
of said Lot 15; thence Southwesterly along the extension of the said North-
westerly line to the Northwest corner of Lot 15; thence Southeasterly along

the Northeasterly line of said Lot 15 to the point of beginning.

Mortgagors performance under this mortgage and the note it secures may not be

ass%gned to or be assumed by another party. In the event of an attampted

assignment or assumption, the entire unpaid balance shall become i mmediately

due and payable. . . . . .
together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing. lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus. equipment and fixtures. together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalied in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

FORTY.. .SIX THOUSAND..FOUR HUNDRED..DOLLARS ..AND.. NO /100

N/ V/

Dollars. bearing even date, principal, and interest being payable in XESHE

on the 12th day of December, 1979, the 12th day of June,

and to secure the payment of such addition 1 money. if any, as may be foaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. 1f the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit payments veeeived by it upon any of said notes, or part of
any payment on ofie fote and part on another, as the mortgagec may clect.

The morlgagor covenants that he will keep the buildinjs now here s ro ern said mortyaged property continuously incured
against loss by fire or other hazards, in such companies as tha sanen in an amount not less than the face of this mortgage,
with loss payable first to the mortgajeo 1o tho full amount c¢f said in- H 1 the mottangor; all polizies to be held by the
mortgages. The mortgagor hereby assigns th2 mortyjee aill nsh - 3 sed upen raid properly and in case of
'os3 or damage to tho property insured, nortjagor hereby appo 1 o settio and adiust such lors or damage
and apply the proceeds, Gt 50 much therao! ay be nec v. in v In tha eveat of foreclosuie cll tig

of Vtho mortgagor in all polizies then in for-e chuall prss to the mortjagee 3 : 4 aontjagee the 1ight 1o assign and trancler s
colicies.

The mattgagor further covenants that the builting or buitilings now en or bereatter ereeted npon said premives sl be et i ] pepair, notob sl exterded,
removed ur demolistied without the written consent ot the worly amd o vampicie all bulldis o eongse of eonstuetion or Bereatter  cunstrtete . within <ix
months front the date bereof or the date eonstruetlon is v menced, The mortpas atees b pay, when due sl taes, sments, ¢l ex of every Sind
tevied or assessed nat ~ald premises, o upen this mor d nate atuboer the g L whiel it secites of anv falsactiotis B0 canneetion thenowith or any oiber
len which 3 ndzed ta be prior to the len af mottage o which beeames @ priv Hen by uperation of Lues aud To pav peemisnes onoany life imsuranee policy
which may be assigned as further seenrity o mortag that for the purpese of providing cemlirdy fer the prompt payment of ail taves, ssessments amt @
charges levied or assessed agadnst the mortgaged  property [} ee preminms while any paat of the indebtediess secired hetehy pemiins unpabl, mo
pay ta the mortgagee an the date Instaliments on prineiy R i are pavable an amannt oequat te 1712 of sand vearly ehatges. Noointerest Judl e paid mor-
o on sadd amonnt, and sald amounts are heteby pledged to morty, s additional security fur the payment of thiv poitage and the note herehy seeurnd,

Shontd the mortger fail to keep any of the foreioing covetants, then the mestgages may perform them, withont waiving anv other aight er temedy beeedn given for
any sueh breach; and all expeneditures i that beludf <hall be seenresd by this mertage il <hall bear uterest foaceondanes with the yerms ot o eertain promissory nnte of
et date herewith and e aepaable by the mottgagm on denaud

In case of default in tho paymeont of any installmont of sud debt, o of «a breach of auny of the cow 1% heisin or contained in the
application for iocan oxeculed by the mortgagos, then the enlite debt hereby secuted shalll ot the motts 3 option, hecoma tmmediately
due without notice, and this mortgige may bo foreclosed,

The morigagor shall pay the mcrigagee a rensonable sum as attorneys fees in any sult which the moitqageo defends or prosecutes 1o
protect the llen hareof or to foreclose this mortjaqge; and shall pay the costs and disbursements allowed by law ond shall pay the cost of
searching records and abstracting same; which sums shall be secured hereby and may be included in the decreo of foroclosure. Upon bringing
action to foreclose this mortgage or at any time while such procceding is pending, the morigages, without notice, may apply fcr and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents cnd rrofits therefrom.

The morlgagor consents to a personal deliciency judgment for any part of the debt hereby secured which shall not be paid by tho scle
of said property.

Words used in this mortgage in the present tenso shall include the future tense; and in the masculine shell include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural sha!l include the singular.

Each of the covenaats aad agreements herein shall be binding upon ail successors in interest of each of the morigagors, cnd each
shall inure o the benefit of any succossors in interest of the mortgageo.

Dated at Klamath Falls Oregon, this bl 0 Y e et naeaans 10..79

Al
STATE OF OREGON
County of Klamath. fon

THIS CERTIFIES, that on this /.,«'2['/‘) day ol June

A DL 1D . boefore ma, tho undorsignod, o Hotuy Public for aenndd -t peronally appeared the wathi oamned

 MARTIN MONTI, a single man

to mo xnown to bo the identical perton.. .. described in and who executed the within instrument and acknowledged to me that
exocuted the same fresly and voluntarily for the purposos theroin oxpressed.

IN TESTIMONY "NH‘EREO'F, I have herounto sot my hand and official tho day cnd/yegxr last above writien.

L] vl Pt
Notary  Pablie tor ll'-.:l State u)\ Orogon
Reatding at oo /- Jo

, My cummission expires:
A nblen ot
M E 17 1 ek




MORTGAGE

Mortgagors

—To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Street
Klamath Falls, Oregon 97601

Mortgagee

at .,N.N;:.::::nm past..
of Mortgages.

Records of said County

Mail to

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION




