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THIS TRUST DEED, made this

..... WILLIEN, G CONTAD, Gre SR A CONRAD, hishan

.. as grantor, William Sisemore, as trustee. and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH
The grdntur irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

* County, Oregon, described as:
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with a'l and sinau'ar tha appurten . tanements,
Ly, derived from or in er app:

lating, air-conditioning, refrigerating, watering and reqation apparatus, equi

.Covcrrm i'\ place such as walto-wall carpeting and Inoleun, shades and bultin .mpl:\

with b deueribed pr including ail inderns i i

parformanca of each agre boof anfor horsin «
’}1,, 4r\r~ 0’\ ﬂw‘\r,, v srest thercon

angd made by the grantor, princigyl ord
0RO EI

B This trust deed shall further sceure the payment of such additlonal wmoney, Aot of e projeerty b -

- .# any, as may be loaned hereafter by the beneficlary to the grantor or others resenve aceoimt 'l creditad to the i
.having an intereat in the above described property, ns may be evidenced by a fur taaes, assessiients, AGSUFALCCY pIeRIIms .
note or notes, If the indebtedness secured by this trust deed is evidenced by thne for the p mnnl of steh charges
more than one note, the beneficlary may credit payments reccdved by It upon ary upen denmuod, e
any of said notes or part of any payment on one note and part on another, the beneficiary m I apthon il the
as the beneficlary may elect, Chlizatin eenred fence

The grantor hereby cavenants to and with the trustec and the benelicinry Should the grantor ful to Leep any of the foreeoins covenants, then the

Liercin that the said premises and property conveyed hy this trust deed are beneficingy miay at i1 option enrry aut the wame, and al! pee o ypenditures there-

tree and clear of all encumbrances and that the grantor will and his heire for shall draw interest at thee rate specife ) in the uote, chatl be repayable by

exccutors and adminlstrators shall warrant and defend his said title thereto the grantor on demand and shall be securcod by the Hen of thie trust deed. In
apainst the cliims of all persons whonoever, this connectbon, the henefeitry stadl have the rehit in it disereton o complete
any lmprovenern!s made on bl opremises ard soneb i t~ ta anid
The grantor covenants and agrees to pay sal! note according to the terins property s in its role dieretton Qtomas

{, when due, all taxes, assessments and other charges levied against
yi to keep sald property free from all encumbrances having pre- The grantor Turther agress fo comply wath alt fow | v, Dopulations,
ver thl-l trust deed; to cmnplcu- all bulldings In course of construction covenanls, conditions and restrictions affocting saod . Dot ay Al coste,
cafter constructed on said premises within six months from the date fres and expenses of thic trust, inchiding thv RISH coarch, as welloas
hierea! or the date construction is hereafter commenced; to repair and restore the other costs and oy fthe it conne with or
promptly and tn good workmanlike manner any building or improvement on in uJorcmp this obligation, T . r . incurrid;

sald property which may be damaged or destroyed and pay, when due, all to appear in and defermnd any wetin or pru(‘ eding purjoorting m

costa incurred therefor; to allow benefleiary to Inspect said property at all ity hereof or the rights o powera of the fivinry or n' i 3

tirmes during uonstructiun. to replace any work or materials unsatisfactory to costs mud expenses, including st oof n.nh nee of it 3 «-.'l'_v'u fees in o

beneficiary within fifteen days after written notice from beneficiary of such reasanable sui o he fived by the e any sy or priveeding In
fact; not to remove or d»-stru;.- nnK bullding or improvements now or hereatter which the bencficiary or trastee nay aroand o it bregdit by bene-

constructed on said premises; to keep all buildings and Improvements now or tickary to foreclose this deed, anid all sadd suors i stctioag b thie trust
heralter erected upon said provrly in agood repaic and to commit or suffer deed.

no waste of sabd premises; to keep all buildings, property and Improvements

now or hereafter erected on said premises continuously Insnured against loss The henefreiary will furnish to the wrador on wgrson re poost therefur an

by fire or such other hazards as the beneliciary may from time to time require, annual statement of accaunt but shall not be oblyted r opequieed to turaish
in a sum not less than the original principa) sum of the note or obligation any further statements of account

secured by this trust deed, in a company or companles ncccptnhh- to the hene-
ficiary, and to deliver the original policy of insurance fn correct form and with ftois mntaatly ageeed thate
approved loss payable clause in favor of the beneficiary attached and with . . . ‘ s

premium paid, to the principal place of business of the heneficiary at least 1. In the event that any portion or all of said proper hiii be taken
tifteen days prior to the cffective date of any such policy of insarance. 1t upder the right of eminent domam or coudemnation, the be iary shail have
said policy of insurunce is not so tendered, the bencficiary may in ita own the rizht to commence, prosecite in its own name pear in or defend any ec-

discretion ebtain insurance for the benefit of the beneficiary, which Insurance tion or procecdings, or tu make any compromise or sottlement in coanection with
shall he non-cancellable by the grantor durlng the tull term of the polley thus such taking and, il it so elects, to requite that ol or nuy portion of the money's
obtained. - payahle ns compensation fur such taklng, which are {n excess of the armount re.
quired to pay all reasonable costs, exprnses nnd nttorney’s fres oecessarlly pald

That for the purpee of prodding resularly for the prompt pavment of all tawes, 07 ineurred by the grontor in such prucw-linus. shall be paid to the beneficiary
aeies-pwttto, atid goverimental clarges leviel or aeteased against the abse deceribed pro. nndoapplied By it first upon uny reasonable eosts and expenses and aftorneys

Pty and Dsuranes pretdum shile thie indebtedne s, saured etehy b fn everss of 8005 fers necensacdly pald or inencred by the heneticlary tn such procerdings, and fhe
of the lesser of the onginal porchise price paid by the grantor at the thne the loan ance applicd upon the indebtedness seeured hereby: and the grantor agrees,
e e betieteians s origined app W walue of e property at e time al jts own expense, to 'l;nkc such actions aud oxecute spelr fustruments as ahall

' R . B IR . be neeessary in obtainiag such compensation, promptly upon the bheneficinry’s

wits made, grantor wil pay teo the Penefienn toaldition to the monthly NI b
prancipad and intere.l payabile umder the teonss af the st . request

e the date dnstallmeats en prineipal el interest are able an amount equeal fe . At any thue amd from tme o tiawe upon woitlon request of the bene-

of the taes, eraments, and oiher dlaees due aid pobde with reapect to atd \"-‘l“l‘\ ficiary, pumrx:'( of fs Loes and presentation n{ this Jond and the note for en
withing ¢sehy snveeslimg 120 0 el alao 1706 of the inaanee pr § T dorcement (Inocase of ol reconveyanee, for eanceilition), wit? flecting the

e peet beonald preperty whosueeeedIng three aeas wille thtc . ! ity of auy persen for the payment of the mdibtedn toustoe may (n)

effect a. vattmabel e dbectend lv\ e beneticlany Bevelwley shinall pay w B corsnt Do the making of anyv np o plat of ad property ) jein in pranting

Itecest o nd gesannt s ab g eete net bt the highet rate aquthoedsed] ta beopald any vasenent o ereating and o restitctnen thereon, (0) poln dnoany subordination

by Wand e on thele epen pashook acecounts manne EZE of ter L horate 4 less than o other agreement affecting this deed o the ten of harge beeeof ;o nmmc;.

Peg o the rate of dnterest pobd bt be 1o Intere t dall beocompatal o the e without wareanty, sll or nuy p\l. of the property The grantee It any ge .

Ly labinee o e aecnnt aed shall e pald quagtedds fo the grantae Byoereditle ance ny e oleseribed s the Cherson or persons bgadiy entitled thereto
T the wcnw aeenant the ameant of the datere 4 dae tive Loelaly theroin of any matters or facts hall be conclusbve proof of the
truthfutness thereals Trnstoc's feo dor any of the setvdera I this paragraph
alinll he $300
e eopranier 1 o arnand b tives, e mante and other chaeel leae
“H.‘:l ‘.:t'xl:"l” ! |‘|4:‘ " ‘ln‘.v:i' '"‘r .m:' xvllrl \”1-'“"“!‘ “r”’:l_ x']“_‘ \"'::‘,_' ’“"l'"’ r”‘ ,“‘ “' ; K] \'\ u.\.hn.‘-;x W -u-rm\l)xl 1antor _‘\«1 VoRTHENS to beneflelany during the
N ) A eottHntanee cf these trad< el rente 15 Corovalties and profits of the pro.
aud ol e te pay prenanm. e adl wpaty bl propetty, saich pay vty nffeceted By thin decd amd of amy personal Toented the K
et et the benetionn . s . e Gt fercty anth b, hoptd ifebod et Par i o] uind nd s peteena ety doeeated thereon, Untit
Vemelelary : Ll tane heneemente ol other o e REARTOE «dinll lefanlt o the payirent of suy dndebtednres secured herehy or in
wneficlary to gy sy and all taves, asseoments and ether clueies Teded o i od the perforusanee of any agrectment ftereunder, grantor ahall have the tght to col.
d'l fregerty in s :.m\u}{:\, .”f‘ Htat > thernof ruwl Ladd iy xln tect all such rents, (s roynities and profits earned prior to default as they
7ol sttt L, e st etler chaties, ",‘f‘ to by the Divitancee premin hecome due and payable. Upon any default by the grantor hereunder, the hene-
szt st i llu sbtementy W 'IHIUUI' by the dsuraie e, or thrir np ficlary wiay at any time without o%ice, »iZhér in person, by agent or by a re-
tevntatives and to withdrs the s which may be requitel from the peene aecount, criver to b appomted by o eo , out regard o the adequacy of any

A any, estahlihed for that poege " tater ot i invent to bobd the henefleiary avenrity for the amdebtedness b vd, enter wpon and take possession of

et nble for Codore o e any dnenranes soitten e foeoany less o dariige grondog sald property, any reof, Cin u« owi name avne for or otherwise oollect

Pt ol defeet inoany nerratice polfey the henefielary Terely e anthorbred, dn the the rents, 1isues e Ldnchnbing those past due and unpald, and apply

! e, lest euste wad eapenses of operation and oollection, tocluding reason.

et ol am bee, ta oo b - o e aal to appds am g
elt tnanaee geceipts . u!“unrln sevred t 3 In e i the able attorne: fees, upon nny indebtedneas secured hereby, and o sueh order

attmnt el e ot Clor paaanent oand sal e full eroen e oot ni the beneticlary may determine,




14551

nouncement at the time lixed b, t. The trustee shal]

deliver to the purchaser f » couveying the pro-

- exprees or fz=plted. The

the applicat lease therest, as a conclusive zont of the

fault or notice of default hereunder . v but Includizz +xo mnior
such notice.

5. The grantor shall notity beneticiary In wrlting ot any sale or con. 9. When the Trustee sells pursunnt to the powers Providesd »aey:.
tract for anle of deserihed propeety and tumisy henetleinry on n “tee shall apply the Proceads af ghe trusten's’ mple pa folte s [
form suyp ith auch peraonal {nformation concerning the purchnaer na the evpensen of the anlo Including the compenantion of (h,e truatee, 224
would or Inarily be required of n pew loan applicant and ahal) pay benetlelnry sonable  charge by the atlorney,  (2) g, the oblgation sccured by
A service charge. trust. deed, (K} I FTNT] persons  having recorded Hens subsequent 1,

nterests of ghe tristee jn the trust deed as thuir interests appear jr

6 Thoe ic of th rasence of thls fnstrument and upon defaylt by the order of thejr priotity. (1) The surplus, if any, to the zrantor of the tr.et
grantor in puyment of any Indebtedness gecured hereby or [ performance of any dred or 1o his suceessor in interesy cotitied to sye)y surplus,
agreement hereunder, the Imnrﬂclnry may declare nﬂv SIS secured hereby im.
mediately due and payable by delivery to the trustee of written notice of defauit 10. For any reason permitted by law, the beneficinry may from time 1o
and election to seli the trust property, which hotice trustee shall eause to be time appoint a FUCCESSOr O siccessars 1o AUy trustee pansed herein, or to any
duly filed for record. Upon delivery of “sajd notice of defnult and election to acll, BUCCesSOr fryspee appointed hereunder, Upon such Appointment ang without con.
the beneficiary sha) deposit with the trustee this trosy deed and aly promissory VEXRUCe to the successor truster, the fatter shall he vested with all title, puners
notes angd documents cvidencing expenditures  socuped hereby, whercupon the mnd duties conferped UPON any trusee herein nanged Of appointed hereunder, Each
trustees shall fix the time and place of sale and give notlce thereat as then St i tand substifution shail b ynde. by written fnstrument execyted
tequired by law, by e hepe ¥, containing reference to this ‘tryyg deed and fis place of

i when recorded the office of the cuunty clerk or recorder of the

7. After default and any tige prior to five days hefore the date sct - v ties in whieh the broperty s s 1ted, shall be concinsive pronf of
by the Trustee for the  Trustee's sale, srantor other person  so Proper appointment of the succes«or trustee,
privileged May pay the entire atmaunt then due under this trust deed and
the obligations secured therehy (including costy and expenses actually incurred - Trustee Aceepts this trust when this deed, duly executed and acknow.
in enforcing the terins of the obligation ani trustee's and attorney's foes is made a public record, as provided by law, The tristee is not obligated
not exceeding $50.00 cacl) other than such portion of the principal as woni to notify any barty hereto of pending sale under any other deed of truat or of
not then be die had no default veenrred amd thereby cure the defauit. ANV action or proceeding {n which the grantor, !n'nuliciar,\' OF trustee shall he a

DALY unles suelr action or proceeding s brought by the trustee.
uch time as may then be required by law Iollowing

of default of said notice of sale, the I This deed a lies 1o, inures to the benefit of, and hinds all parties

at the fixed by him {n said notice hereto, their Livirs, Tegatees devisees, ndmlnistmtors. vXecttors, suceessors and
of sale, efther as a whole or in ge arate parcels, and in such order as he mn{ de. assigns. The termy “beneticinry shall mean the holder and owne T, including
termine, at publie auction to the Ighest bidder for cash, in lawfy| money of the plediee, of the note secured herehy, whether or ot named as 3 benefticiary
Dnited States, pasabic at the time of. sale. Trustee may postpone sale of afl or herein, 1y CONStruing this Jeed and whenever the context <o requires, the ha.
a0y portion of said property by public announcement nt aych time and place of culine gender jncludes the feminine and/or neuter, and the singular numher jg.
sale ‘and from time to thne thereafter may postpone the sale by publle ag. clwies the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and vear first abovs written,

“xj*aﬁ(@%r\w? S, 7r. (SEAL)

\‘/ RS . LN ARG o~
STATE OF OREGON . S‘i‘?n&‘" 5ovddeyOoae - (SEAL)
County of X1 - v

THIS IS TO CERTIFY that on lhis..A.._L‘\ . S A . bofore me, the undersigned, o

Notary Public in and for said counly and slate, personally appoared the within nomed

- e - Sery e - TN 1 - '"‘;:_”
WILLIAM C. Co . Tz and SIALON. e i tREhand and wi fa

to me porsonally known to Be the identical individual S, named in and who exocuted tho forogoing instrumeny and acknowledged 1o me that

2ACY executed the same 'frooly and voluntarily for the uses and purposes therein expressed.

IN TESTIMON‘X" V.’HEBEOF:,.I, have hereunto set my hand and affixed my notarial seal the doy and vear last ahove written.

PPN 2 W

Public for Oreqoh" .
mmission oxpires: \5: /5/_ J)O

Loan No, . . L e STATE OF OREGON

County of Iaii

I certify that the within instrument
was received for racord on the 7

Toay N

day of AL , 19 -

S0 :

(DON'T use i1y at T o'clock M., and recerded
SPACE; RESURVED N T T
— . fOoR  rrconoing 1 book . on page :

i
Grantor LAUEL 1N coun- Rzcord of Mortsages of said Ceunty.
TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Wilness
my hand and seal of Count
AND LOAN ASSOCIATION alfived sec of County

Benoficiary T

ecording Return Te:
KLAMATH FIRST FEDERAL SAVINGS

) N ;j C
s S
N - -—
AND LOAN ASSGCIATION Buod Jen C«&\/Mb(a J\)
¥ a

Tao ot

REQUEST FOR FULL RECONVEYANCE

To bo used only when obllgations have boon pald.

10: William Sisomaore, . Trustoo

Tho undersigned s tho legal owner and holder of ali indubtodnosa socutod by they foregoing trust dood. Al suma socured Ly said trust deod
have boen fully paid and . Y aro direcled, on paymont to yan of WY sums owing to you undor the terms of sald trust deod or
pursuant to statule, to can 3 indobtodnegss svcurod by said trus dood (which are dolivered to You horowith togethor with said
trust deed) and to reconvoy, without warranty, to tho parties designated by tho terms of said frust deod the estato now held by You under the
same.

Kiamath First Federal Suvin(n Slou A, s Bond Lty

by ..

e e, 19




