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THIS TRUST DEED, made this 20th day of June L1979 |, between
WAYNE P. SNOOZY and SHARON E. SNOOZY, husband and wife ax Grantor,

WILLIAM L. SISEMORE Trustee,
and L. D. HOUK ,as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:
Lot 2, Block 57, HOT SPRINGS SECOND ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon.

SUBJECT to Regulations, including levies, liens and utility assessments of the
City of Klamath Falis.

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and Al other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and proties thereof
and all fixtures now or bereabter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE ol vach apreement of grantor hegein contained and pavoient of the
sunmi of EIGHT THOUSAND AND NO/I00 = = = = = = — = = = = = = — = = = = — — — e with interest

thereon according to the terms of @ promissory note of even dite herewith, pavable to beneticiany or order and miade by grantor, the

final pavment of principal amd intecest heceof, i not sooner paid, to be due and pasable June 20 LI 8’&

To protect the security of this trust deed, grantor agrees: endorrement Gin e of full tecomvesance, for cancellation s wathout aitecting
1. protect. preserve and nrntain said propedy in good condion The Bability af any persan dor the payment ol the andebredness, Gustee may
and repait; not 10 temove or demoled any buildingd or improvement thereon; (1) coment do the makind ol ang inap or plat ol sad propecty by om an
nut to U,,“"", or permit any waste of said propeety. ARANLRS Gny eatement of crealim! any restiction thereon: o) goin moany
2. To complete or cestore promptly and in pood and wourhmanhke subordination or other agrecment attecting this deed e the Dben ooe harde
manner any budding or improvemsent which may be constructed, damaged op  Bereols tdy reconvey, wathout warrantv, wil or anv pazt of the peopects. 1he
destroved therean, and pay whene due all costs mcurred therelor, antee an any reconveyance may be desondhed G the Cperoan e persans
Ao To comply waith ol Laws, undmances, regulations, covenants, condi- " centitled thereto, and the reetals therem of amy patters or facts snall
tions and restrictmns atfecting wand propecty; i the benefictary so requests, to be conclisive prool ol the teathbidocss theeeal Trustecs fees for ame of the
poun i evecutgt such Gaanangd statenrents pueseant ta the Hoadornm Connner services mentoned an this pacagiaph <holl be nor fees than §5
cral Code as the beneticrary o tequare and (o pay tor filing saroe in the 10 Upon amy detaadt by grantor beteunder, benefanay oy at amy
proper public ottice or attnes, as well as the cost of ] Bien sears hes annde e without notwe, vither i person, by agent By o sevener to beoap
By nlingd othivers or searchung agencies oy oy be deemed  desieable by the pomnted by g ocourt, and withoat regand ta th Wi of any cecarify for
Deneticiary. the andebtednioss heeby secured, enter upon ated fake proesession of sl progp
4. To provele and continuousdy mamtain osacanee on the banldmgs eriy or any part theeeof, an ds oson nane poos vtherwise colliot the rents,
now ur hereatter erected on the sand premises against foss or damage by fiee sues and prohits, im duding those past dae amd anpand. aned apply the s,
am? such other harard. as the beoeficiary may from fune (o tiowe requice, in 10ss Costsamd expenses of opecation and colicction, snctuding reasonable atton
pev’s fees upon gy indebtednes secured Bercby, amd an such urder as bene
an wmount not fess than ¢ INSurable Value ,written in Bcay may determine,
companies acceptable to the beneticiary, with loss payable (o the latter; all 11, The emtering wpon and taking possession of said  propertv, the
irs of inwrance shall be delivered to the benchciary as soon as inmsured; collection of such cents. issues amd profits, or the procesds of brre and other
he grantor shall fad for reason to procure any such insurance and to imurance policies or compensation or awards tor any taking or damage ot the
er said policies to the iene 1oy at least filteen davs prior to the expira- property, armd the .npv;lu.mnn or release theeeot as atoresaid, shall not cure or
policy of insurance now or hereafter placed on said  buildings, waive any default or rotice of default hereunder o imvadidate any act done
beneficiary  may  provure the same at grantor’'s eapense. The amount  pursuant to such notice,
collected umdee any fire or other insarance policy may be applied by henefi- 2. Upon delault by grantor in pavment of anv indebtedness secured
ciary upon any indebindness secured hereby and in such order as beneticiary hereby or in hus perfornnce of Anv oagrecment hereander, the heneticuuny nray
miay detersnine, o at aption ol hepeticiary the entice qunount so collreted, or dechae ol sums secured hereby immediatels due amd pavabile. 1o <uch an event
any paet thereol, may be released to antor, Such application or refease hall Denetwny at s election may proceed Lo borechone fhus tea s deed gty
nat cure o waive any default or notice ob detautt hereunder or mvealidiete any v mortdade an the nunner provaded Dy Law o anortpagte o Losures or
act done pursuant o sucho oot direct the trustee to dorechoar the trust deed by adverteenient and sale. in
5. To keep said premi-es free from mechanics’ ltens and (o ;ay all the Latter event the bhenehicwry or the frustoe shadl eve ute and canse 2o be
tases, assessments ard other charges that may be levied or assessed gpon or  feeorded his written potice of debalt and his election to sell the said described
against said property belore any part of such taoxes. assessments and other :;"’”"1’“"‘;" o ““"I‘ ’,’“' “”’“\‘-"I"’”‘ secwred hereby, whereupon the trustee
charges become past due ar delinquent and promptly deliver receipts therefor I"' '; the '_‘"l"' 1 "‘l‘“l of sale, fave notice thereot as then required by
to beneliciary: should the grantor fail to make payment of any taxes, arsess “j"‘“_,'}'{')" I”ﬁ";"“‘)im toreclose this trust deed i the roanner provided an ORS
ments, insurance premiums, liens or ather charges payable by grantor, either 704 o 86.795.
by direct payvment or by ,mnnl.m, hcm-lnn.u) with tumds with which to Li. Alter default at any time priar 2o five dass betare the date set by
make such payment, beneficiary ma at its option, make payment thereol, the trustre for the trustee's sale, the drantor or ather peroon so previleded by
and the amount 0 paid, with interest at the rate set lorth in the note secuted ORS 86.760. may to the benelicrary or hiv successors in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due umder the terms of the trust deed and the
trust deed. shall be added to and becomn a part of the debt secured by this  obligation secured thereby tincluding costs and. eypenses actuall incurred in
trust deed, without waiver of any rights arising from breach of any of the enforeing the terms aof the obligation amil trusiee’s and atforney s fees nof e
covenants hereol and tor such pavments, with interest as aloresaid, the prop- ceedingd $50 cach) ather than such portion of the prncipal as would ot then
erty hereinbefore described, as well as the grantor, shall be bound to the be due Bad no :I:I.mll_ occurted, and thereby cure llw detault, in which evens
same extent that the te bound for the payment of the obligation herein all foreclosure proceedings shall be dismissed by the trustee
described, and ol such pavments shall be immediately due and payable with-
out notice, and the nonpavment theeeol shall, at the option ol the beneliciary, 14 Otherwise, the sade shall b held on the date and ar the tisne amd
render all sums secured by this trust deed immediately due and payable and  place designated an the notice of sale The taastee sy selsaid propersy vither
constitute a breach of this trust deed. moone parcel or i oseparate parcels and sl sell the parcel or parcels at
. - . auction to the highest bidder for cash, pavahle ar the time of <ate Troste
6. To pav all costs, fees and cxpenses of this trust including the cost all deliver to the purchaser its deed i forn ; T 1 N .
of sitle Search ax well as the other costs and expenses ol the trustee incurred il SIS0 IDS i B et 0 B e negnnd B i o
;‘,. cnnr"u-cl[:;)n_u ith u’( in enforcand this oblidation, and trustee’s and attornev’s plivd. The recitals in the deed of ..:;| et dy \"“” "" e .'"““': an
ves actually incurree - NN o wraon, e : N i
7. To appear in and delend any action or proceeding purporting to e prthbds theel An peroen. st the trsie bt cind
affect the security ridhts or powers of beneficiary or trustee; and in any suil, A APV Tt gt clig e ol the salde
! N PS. When trostee sells pursiaant (o the poncees provnded Ferem, trostee
action or procecdund in which the hepeticiary or trustee may appear, unlwhm~ Ul apply the proceeds of e 1o g omens of 1o e . A
anv sait tor the foreclosure of this deed, to pay al: costs and expenses, in- rh;:li 'l,’I”" “.m’{' ”w'm” T ,-h'_ n.,!/; 'f et "-“ ,\"..,',;:,r.,'.\f';',',’_".‘\ /‘ r;'f,ir,.'”\

cluding evidence of tith and the heneficians's ar trastee’s attorney’s fees: the Ctrorme for the hdisatiost sevred ba the fraet deed o0 te all e
Boavamsd ceconded iens subsvguent to the anrvsest ot e i e g the trust

ammount ol attermey s rentioned an this paragraph 7 oin adl cases shall be
fived Dy the teind vourt and in the event ol an appeal from any paddment or
devree of the feial court, deantor further agrees to pay such som as the ap j""’, . "/"" s e . thew ety wand 0 da the
pelhate cotnt abpndie cearonable s the Tenelionay s or frostee s aftor S fothe dranter o r . cer e dnsonct ontalod no ek
[T NI srrplee i o e ) e )
Tt i~ snufaadlv actreed that - i oo aen o : e (EEGROTIES ,. u‘vvn o
S I othe event that ey pertoer or all . Gone s e ::':””" o , - e " Ten e : . A,,tml'«-"ll;,l.,yy,\:
ander the o ot ernment o ser v ceendernoat A, . ' : . ! G el wtle
toat s elects, o regqinre that WD or ame pottion vl At Sl e X 3 I :A:w.-mn.i
compensation for such takmg, which (e n excess of the amount 'l'qu!"‘(l . . . s Il D vvade Dy written
pav all geasonable costs. evpernes and attorne s fees necessarilv paid o IR e Rt e eciite X B e anina et ""jy fo this et il f
inenrred By frantor o sich preceedings, SBall be paid o beneticiary amd TR evented By bencian oo Tt e ettt 1l ot
appdied byoat fissf upon amy eeasonable costs and evperees and atteened’s bees, o ; : : He "' n. - u,n,\
Bathy ser the teial amd appellate conrts, necessardy poad o ancurred By bene oo ’r.u.: m
ity an such proceediog o the halance apphed upen the andebtedoess A ; . B } et
wred hereby oot Gl aftees af i au o erpense, oo fake such L feens AT . . crecnred and
TN ST Coae hadl e neceasany o obfaimn sk cone R o . . Totrtee e bt
safron, o ety a2 IR IE RN I YITTRN ; ety B - ; - i Gl e )
YL eyt an d S fne B e e wntfen cegairest ol beoe B et ! RO o Hraete
fictars . pavnrent ol s fees amd presentation of the deed end the oote for it e rrarty . e ETANTIEN RIS

The grantor covernns and agrees to and with the beneficiany and those cla: fer Manr . Cas lam

Fully weized in fee simple of said described real property and has o valid, unencumbered title theteto

o agttooney owhin
Piws of Vel
e




——— iy b

and that he wily warrant and forever defend the same against all pe

The grantor warrants thatr the proceeds of the loan represented by the

(a)* fm'mﬂély-Lar-{.:.mLs_pu.mual_huik_lmudzul‘Lur_agdo«Hm

(b) for an organization, or (even if grantor is a natyral person) are

purposes.

This deed applies to, inures to the bonefit of and binds all pasties hereto, their h
tors, personal representatives, successors and assigns. The term bvm-liciﬂr)' shall me
contract secured hereby, whether or not named as a beneliciary herein, In construing
masculine gonder includes the teminine and the neuter, and the sing

IN WITNVESS lVHEREOF, said grantor has hereun

#—-prrrpom*(m'v
fur business or <o

this deed

“ IMFORTANT NOTICE: Delete, by lining out, whichever warranly {a) or (b) is
not applicable; jf warranty {a) is applicable and the beneficiary is g creditor
or such word is defined in the Tru'h-in-lending Act and Regulation Z, the
beneficiary MusT comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be q first lien, use Stevens-Ness Form No. 1306, or
equivalent, If compliance with the Act not required, disregard this notice.
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