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MEMORANDUM OF CONTRACT Fop DEED, dated June WV_/ T , 1974,

between, JAMES R. GOOLD, also known ns JAMES ROSS GOOT, hore-

inaflter referred to as "Goold" and GERALD | GERTNER, and JOYCE

L. GERTNER, husband and wife, herveinafter referred to g« "Gortno o

The parties hereto hereby execute this MEMORANDUM for placin;
record, pursuant to ORS 96.040 {1} the t'ollowing:

Niame of Transferor: JAMES R, GOOLD, also known as JAMES
ROSS cooLp

Name of Trans fﬁrcc: GERALD 3. GERTNER and JOYCE 1. GERTNER,
husband and wife

Legal Description ofr (See attached desceription)
Property:
—2pPerty

Description or Interese Purchaser's cquity in rea) properey
Yransrerred: described in attached description
Qs lerred:

Terms of Agreement: Purchaser price or SEESJ o000, 00 pavable
) as follows: N2,000.00 paid as carnest

money, S$23,000.00 patd as down pavment
on cxecuticen of contract;  Balance of
$120,000.00 paid in annual installments
ol Si2,000.00 cach, Including interest
at the rate ol oy percent per annum op
unpaid halance., A partial pavment of
interest alone of g S/4 percent s to
he made on the I8th day ofr November,
979 Thercafter the annual install -
ments o S12,000.00 incuding 9, per-
cent ointerest per annum shall be made
on the 28th day of November commencing
with 1980, with the entire balanco due
in Tull on November 28, 198y, Interest
on all unpaid balances shall commence
on June S, 1979, ach payment
shall he apnlied first to interest to
date of paymeat and the balance to prin-
cipal.

0. True and Actual Consider- Payvment of the $23,000.00 down payvment
ation for the TransTor: and the c.\'oc11ti<_on of a contract of sale
dated June he 1979, containing,
among other things, the terms above set
forth,

WETNESS the hands of the partics hereto the day and year (st
above written.
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SUBSCRIBED AND SWORN L0 hefiore me this [j_"'\l:x_\' of Jane, 1979,
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LEGAL DESCRIPTION, attachment to Memorandum of Contract for
Need

The SUNEY;  The SLSLNLNEY and the NLSEY of Section 31, Township
35 South, Range 10 Bast of the Willamette Meridian, in the County
ol Klamath, State of Orcgon. '
SUBJECT TO: Rights of the public in and to any portion of said
premises lying within the limits of roads and highways.

Fasement, including the terms and provisions thereol, {from LeRoy
Gienger, ¢t ux., to Pacific Gas Transmission Company, California
Corporation, rcecorded April 19, 1960 in Book 320 at page 5307, Deed
Records. Notice of location of said gas line recorded September
25, 19601 in Book 332 at page 450, Deed Records. (SLSEL ol Sco.
24, NEYWEYL of Sec. 25, Twp 35 S., R 9 EWM.) (NELSWL, Lot 3

in Scc. 30, SEY of Scc. 31, Twp 35 5., R 10 EWM.) (Lots 3 and
SLNWYL of Scce. 5 and NEY of Scc. o, Twp 30 5., R O10 BEWM.)

Basement, including the terms and provisions thereof, from LecRoy
Gienger, ¢t ux., to Paciflic Gas Transmission Company, a California
Corporation, recorded April 19, 1960 in Book 320 at page 507,

Need Records. Notice ol location of said gas line was recorded
September 25, 1961 in Book 3352 at page 156, Deed Records.

(Affects Part of §'. Scc. 31, Twp 35 5., R 10 EWM.)

Right of way Agreement, including the terms and provisions thercol,
between Vincent Bodner, ot ux., and Pacilic Gas Transmission Company,
a California Corporation, recorded February 21, 1960 in Deed Volume
319 at page 509 and Notices of location of said gas Tinc recorded
September 21, 1961 in Deed Volume 332 at page 3460, and recorded
January 17, 1979 in Book M-79 at page 1325, Microfilm Records.
(Affects Part of N Scc. 31, Twp 35 S., R 10 EWM.)

Mortage, including the terms and provisions thercof, with interest
thercon and such Tuture advances as may be provided therein, given
to securc the payment of $100,000

Dated: September 27, 1974

Recorded: December 9, 1974 Book: M-74 Page: 15001

Mortgagor: James R. Goold and Tracy Lea Goold, husbhband and wile
Mortagee: The Federal Land Bank of Spokanc, a corporation in
Spokane, Washington

Mortgage, including the terms and provisions thercol, with interest
theroon and such future advances as may pe provided therein,

given to sccure the payment of $42,000.00

bated: December 1, 1977

Recorded: December 2, 1977 Book: M-77 Page: 23354

Mortgagor: James R. Goold and Tracy L,ea Goold, hushand and wifc
Mortgagee: United States of America acting through Farmers flome
Qdmjﬂ}strntion, United States Department ol Agpiculture
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