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TRUST DEED

THIS TRUST DEED, made this 15th day of 19 79, between

PAUL A. MONTGOMERY . as Grantor.

TRANSAMERICA TITLE INSURANCE COMPANY " as Trustee,

and PRIMARY SOURCE, INC., a california Corporation _as Beneficiary
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

1ot 8, Block 1, Tract No. 1031, SHADOW HILLS SUBDIVISION #1, in
the County of Klamath, state of Oregon.

togoether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in ammwise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used In connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of prantor herein contained and payment of the

wmot FIVE THOUSAND FIVE HUNDRED AND NO/1L008 ———m=————————==—  Doliars, with interest

thereon according to the terms of a promissory note of even date heresith, payable to henediciary or ordes and paade by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable v e / S L1 (PR
The date of maturity ol the debt secured by this instrument is the date, stated above, on which the final installment of safd nete

becomes due and payable.
The above destribed real property is not currently used for agticultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees fa) consent fo the making of any map o plat of waid propeesve chy e oan

100y orotect. precrve and maintain said propetty T ol condition drantind anv eieont of Creatanmd any pest pon Hheseons GCsan i
and repair; nat to gemove or demolish any building or impiovement thereon; Subordination or other agreement alfocting this decd or the hen o chucee
ot to commit of permit any waste o thereol; (d) reconvey, without warrantv. Al or anv et of the pooperty. The
AJ o complete or restore promptly g in good and worhmanlike Srantee i NV FeCONUETAncs iy Do descrgbed as the Upeeeon prepeoms
manner_any building or improvement w Hich may be constructed. damaded or Fogtle entitled thereto,” and the revitals there ooty mall 05 o0 8 NN
I e fiatve prood of the truthbulness thereal. Teuted s fers for am of the

e thereon, and pay when due all costs ineureed thervtur. X : I
2. To comply with all L~ ordinances, regulations, covenants, condi ervices mentioned in this paradtaph shall be nat Tes thon §5.
fions and restrictions alfecting wid propesty; if the Beneliciary o roquests, fa 10, Upon anv delault by frantor hereunder, hencticiary nav atoany
join in erecuting such fimancind sfaten nts pursaant to the niform Comner- time n ithout notice, either in pegion, Bv o asent e by pecener fe [T
cial Code as the beneliviasy may require amd to pay Ior fiting ~amwe in the pointed by a court, and without tegand to the advquacy of e ecunity 4
proper public office or ollices o O the vost of all Jien searches sde o b tedness hereby secured. onter apen sl ke poteosnn of ad pror
by Hling olhcers or searclungd aencivs as o pay T aleemed desitable by the ety of any part thereod, inate o B e wr otherwise codlect the pent
henvhiciary. sontaes arned profits, e iy those past die and anpand, et ippdy the e,
4. To provide and continnonsly praintain insurance on the Duiddings Joon cants and evpenses ol operation e colectin, ann ladingt e nable atter
now or herealter erected on the ait] premises atainsf_loss o danuge by hire ’I"'\"v Fees upon any indebtednes socared hereby, aned dn e de arder s bene
and such other Bazards as f o Refelicgiy e g wite, in tenary may deternnne.
amount not less than § ull 11‘13&‘1:’61’151& ‘Va‘ﬂ':u\ﬁiltvn in 11, The entering upon and dabing peesesion b cand property, the
companies acceptable (o the Deneliviary, with loss payable te the fatter; all  collection of su Iorents, issies aned prefitss o the pon P N R e A
policies of insurance Chall be delivered to the Deneficiary as soon as insured; imwurance policies or cotmpensation oroaw ards Far any taking or damade ot the
it the grantor shall lail lor any geason to procure any such insurance and to  property, and the application o release theieof boresaid, shall not vare or
deliver said policies to the beneliciary at least filteen days prior to the eapira- waive any default or notice of delault hereander or imvadidate any act Jene
Coon of any policy of insurance now or e aften placed on said buildings,  pursuant to such notice,
the bensliciary e procure the same at grantor’s eipense The amount 12, Upon default by grantor in pavment of any indebtedness secured
coltected under any lire or other instrance policy_may be applicd by heneli- heseby or in his perlormance of any ageeement Nereunder, the heneficrry may
Crare Sapon any indebtedness secueed 1 ebv and o such order as hen o ettt s secured ey immediately duue and Juayable, T suchoan ot
iy determine, ar at option oF heneliciary the entire amount so ¢ Hevted, S it the above described peal property ettty tmed b adeicultueal
e part therenl, may e pelrased to draniot, Sueh application or release shall - gimher o geazind puargpe e, the benefeny v provead o Lo done thes toast
not cure Of waive any delault or notice of default hereunder of invalidate any deed 0 vquity, as gl i the maanner provided By faw for etz
act done pursuant o such notice. R Torectosures. However il sad sead propeeiy not v currently used the b
5, To keep saild premises free from construction Dems ared o pav all ficiary ot his election muay prod g te dotecloss this toat deed an Junty s

taves, assessments and other charsdes that mav be levied or assessed upon or morttage or ditect the feustee 1o Joreclme this trust deed by advertsens nt
afainst saidd property belore any part ol such fayes, assessownts and other and sale. In the latter eveat the Benmeficiary or the trustee shall evecure o
charges become past due or delinquent and promptly deliver receipts therelor catise o he recorded his written motice of default and b clection to sell the
to beneliciary should yh.- drantor fail to make payment of anv Lares, Jnsess- <aid described real properiy to satishy the oblisations wectsred hereby, where
ments, insurance premiuns, liens or other chardes pavable by grantor pon the trustee shall By the tinie and place of wale, give notive thereot s then
by direct pavment or by prov fing hepeliciary with funds with roquired by law and proceed 1o foreciose this trust deed in the manner pros
make such payment, beneliciary mav. at it~ option, make pavment thereol,  vided in ORS 86.740 to 86.79 !
and the amount <o paid. with interest at the rate set forth in the note secueee 13, Should the beneficiary elict to forechee by advertienent and sale
by, together with the obligations described in paragraphs 6 and 7ol this - then alter elalt at any time prior o five davs bedore the date et by the
trust decd, shall be added to and become a art of the debt secured hy this trustee for the trustee’s wile, the grantor o other person <o privileged by
trust deed, without waver of any rights arising from heeach o any of the  ORS 8§6.760. may pav to the heneheiiry o1 his sucesssors in interest. reenecs
covenants hereol and for such payments, wih interest s aforesaid, the prop- fively, the entire amount then due undee the ferms of the trost heed and the
wetr hereinbelore deseribed, as well as the grantor, <hall be bouml o the  hlitation Sevtedd thereby Cinchding costs and eapern s acteadly ncurred an
warne extent that they are hotnd for the_payeent of the obligation herein epforeing the terms of the oblidution aml trustes’s and attorne foen pot oy
described, and all such payments <hall be immediately due and povable with- coriding $50 cach) other than wuch portion of the principal o~ would pot then
out notive, and the nonpayvment thereol shall, at the option ot the bene v, be due had no dedanlt oceured, anid therebn cnre the dde fanle, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure proceedings “hatll be disiissed by the trostee, !
constitute a breach af this trust deed. } N N . (4. Otherwise, the sade shadl b held on the date and ot the tine and
s To pay all costs, fees and expenses of this trust including the cost  place designated in the motice of sale. The trustee muay sell said propees cather
of title search ax well as the other costs and expenses of the trustee incurred  in ane parcel or_in separate parcels and shall cell the parcel or pareel-at
in connection with or in enlorcing this obligation and trustee’s and artorney’s uction to the highest iddee dor cash, pavable at the time of sale. Trustee
s actuadly incurred. . , <hall deliver to the purchasee ats deed in dorm as required by law conveving
"o appear in and delend anv on or proceeding purportind [0 the property ot bt without any covenant or warrantv, expros ol G
alfect the security rights or powers ol Deneticiary or foustees amd inoany Uit plied. The Fecitaln in the dved of anv matters of Lact Chall b eonciusice i
retion or proceedmd in which the Deneticiary of (rostee ma e, includingd o the trathlulness thereolo Aoy peeeon eveluding the trastee, b celindi
any suit for the Torectnsure of this deed, o pay Al costs and expenses, in the santue and beneliciaey, auy ’,,,,.,,,I,\;_ e the sale s
cluding evidence of title amd the beneficiary’s or frustee’s attorney’s feess the 15, When truste el pursiant fo the l,““,,’\ provided herein, (ste
amennt of attorney’s fees Tentioned i this paragraph 7oin all caes il be  pall applv the procecds of sale o pavment O e s of sale n
Ol the trial cowt amd in the event o appeal Trom anv judgownt of - Guding the o wnpensation of the prastee and @ feasonable charge by restee s
ool the tral connt o gian B Ao as the ap Dttermoa, @20 te the wblganen covisend By the tovse decdl o8y ol peceens
thate e shall deadite alle SATRR B A ? - N - wileesuent o the anteresr ol e fruster ot the trast
N I RN . ateteats vy appear i the wrdes ol thes praraty ane oy the
16 tn conetnalhy e d et : i prante et B e e cntathod po e h
N In the cvent that prrtienn oo bl od Lud prageecey hatt o
ander the roatht ol ennnent diinain ot cor neation, hencteoaey N For any toasen peeandn Wl B lan Do
rashe, ot at s eledts, apugive fhoad all or o pocfeon Of the mmones pase . T A R I N [ I O TRVt R LI AT TIT)
dn cornpemsation for N g, which e mnocscess ot the oareat peareencd frusfee verted beconndoc e s i washeont
ter pav dl reasarnahle eapenses and affornes s bees nevessanlv poad ot conteyance (o th SR the latfer SRR Sl fetl,
incureed by grantor an - 3 ingds, shall e prand to henvhenay annd pomers amd dittres con ot frantes N . Lpepr ot
Spplied by it et upen any e e conts wnd evpenses and attornes’s tees, heteumder. Each such appoint ROV ENTONWI el by owatten
hath in the trial and appellate courts, pe sarthv incarred by hene instrument sted by bene Lty contoane Fetereme terst ddeod
e iy ey prewcedings, and the babance applied upon the imlebtednes amd it pl  recond, which, when peennded n the weftice the County
wrtzrmd Bereby; and ntor agrees ~ owhoeypense, e take sucl acthiens Cleth or Recorder of the vounfy or counfres an G hich the projeety o wiftnated,
obtaimngd ~uch coont Tttt eenclusie preet of propes appeminent ot the - RIS
S Trostee e this prust when the dend W oeveented
dohy b Tenetee

[ENTEY . forsee Lo

aned execute snch jrstrurpents . ©perssary an
pemsation, prompthy apon beoe erys reaquest.

O AL any e and brom tane o Ditae tpen written request of benes achnon fedged o et pubin re
ficiary avment ol it~ fees and presentation ol this dend and the note tor oblenited to potivoany nder iy other deed ot
enrdnrsemient i case al full reconvesanees, for cancellation). without alfecting trust or of o . N . Peneti ary or frusfes
the hahidity of am person dor the payvment ol the indebredness, frasters N shall be . RETER AN

PO The fied Do b AT s ades that the tastse heoe b mos Loe eathier e attoiney whao o on
or = ronas and loan sy erton autharized o s business o for the Ly of Oregen o thee Upnted Ststes oot

property of this state. s subsichanes, atfilates. aqenta ot bran. hes, o the United States or any agenty thereot.




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
tully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented -by the above described note and this trust deed are:

(a)t primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors. personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

14
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is 2 / //7/’ ’ AP
not applicable; if warranty (a) is applicable and the heneficiary is a creditor W %’ s /ﬁ? 228

or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is 1o be a FIRST lien fo finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 aor cquivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregard this notice.
{1f the signer of the above is a tarporation,

use the form of acknowledgment opposite.]
{ORS 93.470)

STATE OF OREGON, ) STATE OF OREGON, County of

Jss.
County of Klamath ) ) - 19
June 1 5 t ll 19 79 Pessanally appeared and
; who, being duly sworn,

Personally appoared tho above named . ) !
each for hinself and not one for the other, did sav that the former is the

Paul A. Montgomery

president and thar the latter is the
secretary of

. corporation,

. and acknowledged the foregoing instru- and that the seal alfixed to the foregoing instrument is the corporate seal
ment to be hlS voluntary act and deed of said corporation and thar said instrument was signed and sealed in be-
) N half of said corporation by authority of its hoard of directors; and each of

elfdre me: P .

Y gt . them acknowledged said instrument to bhe its voluntiry act and deed.
(OFFICIAL /. /. D Q ) N Belore me:
seaL) ! Enbpiie Yo dﬁféww‘m

Notary Pabli : (OFFICIAL
Notary 'P‘(.jh“c for Oregon - Notary: Public for Oregon SEAL)
My commlss:on' expires: JQ _ :;) )

My commission expires:

. .

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
TO: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payvment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said truse deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: 19

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation before reconveyonce will be mode,

EED { STATE OF OREGON

TRUST D
{FORM No. 881.1) : - S8,
| )

RIUMESA NE0% LAW BUD GO PO AL ong : County of Flamarh

I certify that the within instru-
ment was received for record on the
T Way of 0 ume 197

al T

. "
SEACU RESERVUED o'clock AL, and recorded
) . - ) . ety AR
ron irt book : o e ! : or
- gy,
as file reel number N

Record of Mortgages of said County.
Witness my hand and  seal of
County affixed.

RECORDER'S USt

Beneliciary

AFTER RICORDING RETURN 10

T/A Branch . founty Chest Title
/btd‘(’,ﬂ(’t‘) ¢ L\/ Depury




