SYLVENS-NESS LAW PUDLISHING CO., PORTLAND. Ch.

TRUST DEED

THIS TRUST DEED, made this 15th day of , 1979, between
PAUL A. MONTGOMERY , as Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY , as Trustee,
.nd PRIMARY SOURCE, INC., a California Corporation | as Beneficiary.
WITNESSETH:
Grantor irrevocably grants, hargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 7, Block 1, Tract No. 1031, SHADOW HILLS SUBDIVISION #1,
in the County of Klamath, State of Oregon.

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereanto belonging or 10 anas ine
now or herealter appectaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of vach agreement of grantor herein contained and paynient of the
FIVE THOUSAND FIVE HUNDRED AND NO/LO0S ————m—————m——=— Dojars. with interest

according to the terms ol a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
— -

. . ~ .

WAl e /- BT

sum of .
thereon

final payment of principal and interest hereol, if not sooner paid, to be due and payable
The date of maturity of the debt secured by this instiument is the date, stated above, on which the final installment ol said note

becomes due and payable.
The above described real property is not currently used for agricultural, timber or grozing purposes.

Tao protect the security ol this trust deed, grantor agrees: Cay coment o the makimg of anv anap or plat of sabd propertv: thy join in
1. To protect, preserve and maintain said propecty in good condition Aranting anv easement or creatingd any sestrivtion thereon, (cp panomoam

and repair: not to semove or demolish any building or improvement thereon;  Stbordination or other agrecment allecting thes deed or the Lien or ol
not to commit or permit any waste ot property. therenl; (d) reconves, without warranty, all or any part of the propecev, The

2 To complete or restore promptly and in gond and workmanlike  frantee inoany feconvevance mav bedescribed s the Tpeceon or persoens
rnanner any building or improvement which may be comtructed, damaged or  eSallv A thereto” and the recitals there'n of apy matter. or facts <hadl
destroyed thereon, amd pav when due all costs incurred therelor. be conclusive proof of the trathiulnes thervof. Troste's feos foranv of the

5. To comply with all faws, ordinances, regulations, covenants, condic Swrvices mentioned in this pacateaph <badl be not less than 85,

i wcting saiid propeety; il the heneliciery s teqgeests, (o . 10 Upon any detoult by grantor heceunder, benefiviary man at

o evecnting soch dinencing statenients pursaant to the Unitorm tirne swithout either in jorcon, - Bt vt by e ceiver fo foe

cial Code ax the beneliciary may re and g0 pay o Lt e in the  pointed by Cand wathoat e the wdequacy ol ane cecnriny

proper public olfice or offices, ax we s the cost ol alt lien searches marde the indels - v cecured. entes upon amd fahe posessgon ob cand
by Hling officers or searchingd agencies as nuv be diemed desiable by the erfy o any part thereol, it its cavn nante soe o otherase callect the
beneticiary. i and profits, including those past due and anpard, and apply the

3. To provide and eontinuously maintain insurance on the buildings  less costs and evpenses of operation and collection, inchuding reasenable
now or herealter erected on the said premises against loss or danrage by hire s dees npon any imdebtedness secnred hereby, and in o sach or as beres

and such other hazards as F(w i' 'A“T" oy fre niiuw v titge requite, in ticiary muay determine,
an amount not less than $EU 1 ﬁslura &" Valu&icen in 11 The entering upen and taking  possession of <aid  property, (he
companies acceptable to the bene ry, with loss payable to the Litter: all  collection of such repts, issues and profits, or the procesids of five and other
policies of insurance shall be delivered to the heneticiary as soon as imured: insarance policies or compensation or awards for anv taking or damade of the
if the grantor shall fail tor any reason to procure any such insurance and to property, and the application or release thereol as aforesaid. shall not cure or
deliver said policies to the heneticiary at least fifteen days prior to the eapita-  waive any default o notice of delault hercander or invalidate any act done
tion of any policy of inurance now or hecealter placed on said  buildings, pursuant to such notice, .
the Beneliciary  may  procure the same at rantor's expense. The amount 12 Upon default by grantor in payment of any inde Dtedness cecnred
collected under any’ tite or other insarance policy may be applied by heneli- hereby or in his performance of any adeeement hereundes, the henelicaey s
ciary upon any indebtednes secured hereby amd in such order as benelicury Jecare all sumis secured bereby immediatels e and v able. b such an «vens
nuay determine, or at option of bepeliciary the entite amount so collecte], or Hothe above dese 1 real property ds cuerentiv ueed dor agencnltorad
any part theeol, may be released (o grantor. Such application or gelease shall gimber or grazing purposes, the benelicians snay proveed to foce e thie treee
not cure or waive any delault or notice of default hereander or invalidate any Tewd in equity, as a mortgage in the mannee peosided by Lo lor niortias
act done pursuant to such notice. Josaten, Bl over af sand seal propecty is ot s correnthe e, e b
5. To keep waid premises free fromy constraction Pens and to pav D fjciary at his election may procecd ta foreclose the trost decd an egquty e
fares, assessments and other chargdes that may be levied or aesesed upon or martdage or dditect the trustee o loreclose this trast deed by adiertiennnt
afainst said property before any part ob such taves, assosments aned otler gng sale. Inothe Latter event the benelicias or the tiostee chall cvecaze and
charges hecome past due or delinguent amd promptly delivee geceipts thecelor cqpae to be recorded his written notice of defaglt and his election to ell the
to beneliciary; ~hould the drantor fail o make pivment ol any faves, assess satid described real property o satisby the obligatsons secured herehy, whiere
ments, insurance premiums, liens or other charges pavable by grantor, ewther g the trustee shall By the time il g Lece of wdle, gy e motice thereod as then
by direct pavenent or by providing benctictare with funds with which o guired by Low and proceed o Tose this frost adeed an the pannes poe
roake such payment, bencliciary nn, at its option. make pasaent thereol, vided in OR 6.740 to N6.TUS,
and the amount so_paid, with interest at the pate set focth in the nate secured 13, Should the beneficiary elict to foreclose by adverisemsent and sale
e fither with the obligations described in paragraphs 6 and 7 of this  then after default at any tioe prior 1o five davs before the date set by the
trust deed, shall be added to and become a part of the debt secured by this  gpongee for the trustee’s sale, the grantor ur other person <o privileded by
trust deed, without waiver of any rights arising from breach of any of the ORS §6.760, may pay to the beneliciary or his succesors ininterest, respec-
covenants hereol amd for such payments, wth interest as aforesaid, the prop- ficely, the entire amount then due under the terns of the trust de o i the
orty hereinbetore deseribed, as well as the grantor, shall be bound 1o the  ohligation secured thereby cincluding costs and expenses actually inctirred in
wrne extent that they are bound for the payment of the oblidation herein entoreing the terms ol the obligation and (ratee’s and attorney s fees not o
described, amd all b pavments shall be immediately due and pavable with- ceeding $50 cach) ather than <rch portion of the prencipal as swonld not then
out roti and the nonpaviment thereob shall. ar the option of the beneliciary, be due had o default occuried, and therehiy cure the debantlt, 1w hah oy ent
readee all sums secured Dy this troust devd inunediately due and payable and all forechnure pr sdings shall e dissviosed by the teusfee !
(breach of this trust deed, ) . . 14, Otherwise, the sale shall Be held on the dhate and ot the Tion and
M costs, fers and expenses ol this teust includingd the cost p e gesisnated in the notice of sale. The dnntee may el sand propeets oither
ch'as well as the other costs and rxpenses of the trustes incurced 0 one paacel or i separate parcels and shall ol the parcel o pacels
won with or in enforcing this oblidation and trastee’s and attornes’s auction to the highest bidder dor cash, pavable at the tioe ol sades Tooetes
feos actually incureed. . . . Chall deliver (o the purchoser ats decd i foror as requited Dy law conyesing
7. Ta appear in and defead any action o proceeding purporting to the praperty ~o sold, but withouf any covenant or wareanfo, sapres o an
affect the cecursty gights or prowers ol benelivery or deietee, Pancany oot p b T e recindds i the deod b any inafters ol face chatl e et b ek
Lction or proceading i owhich the heneliviare o Grastee soay appeadincladnnl Gf phe rachiutness thees ot Anv peeon escladiog the tractee Lt e ko
v suit dor the foreclosuee ol this de pav all costs aml e i the srantor and beocliciary, pin purchose ar the -l ) ‘
Chading evidenee of tithe and the hepsliciars's or trustee’s att . D the IS Wohan frustee sells pearsiant to the poss e oy ided Berein st
areant ol attorney’s fees aoentioned an this pacadeaph 7 oin o all cases shall e Ball apple the preceeds of sale o gyt of o 1Y the capenses of .
Tiveedd by the tral conrt amd an the event of an appeal fromoame nnbinent or chadint e compens, M othe frustec aml . . Iy freiste
ol the ol contt . 4 - sty anchosoenoas the g REF2CRIT . : T foth 1 Lol e
shall adondee seasonalle el ot : . P . Crferent ol th et et
oot gt ey a4 the

vecnn ot ereres entathald oo h

constitute o
. T

vourt
appeald

Tt o~ sraetenallv aseecd thare

S e the event thar any posfen ool N pAee
ander the cight o enunent dorin o condemnation, benehcuary shall have the
righe, i it so elects, fo require that i oo any ttron ol the tnomes o
s compensation for el Gakimd, which are e eaeess ot the anrount
to pav all reasonable costs, evpenses amd attoeney s fees necessaniy
incuarred by grantor i osuch e ings, shall te pand to
appliecnd byt bust apen any o mable costs amd evpenses amd
both in the trial and appellate vaurts, necessandy pand o e

am o reasen peromnig - Benefonry nay s Gt
NSNS 3 . truster pnred bero or e ey
el oappeantoient end owoethonr
ooshadl b vested swoatho ol
e matnied o appoinged
shall he made Dy owrirten
- bem raery - : . fererwe to this o truer
in such proceeds and the balance appled upon the amdebtedorss . [lave o peveed e of the
- el franfer agrees, at s wn evpense, fo fahe soch actions Clerh or Recorder of the county or . the poropetty s
shall e comctnsn e prool ol proper . st the s BRI
pensation, prompth npon begeficnany gt Tronter aovepts thes fouse M decd iy
0 At ame time amd frome tiree to tine gpon sweitten tequest ol heae ki fedst made a0 public second as peevided
ticiarv, paveent of s lees and presentation ol this decedd and the pote for obligared o notdy any party Nereto of pemding sale o under
of full teconveyances, for cancellation), without ablecting frust or of any action or procecdimd in owhich intor, Depeficiars
party unless such action or procesding o boought by truste

amd evecute s instennsents as shall he onecessany e st s ftocoun

endorsenient (in case RYREP
the fiability ol anv person for the pavment of the ivdebtedness, frustee nay hall be a

HIOTE Thee Trunt Dok Aot prondden that the by ferermde o muost Lo ether an ot v, who v an anee e of the
sangs an b loan assacatien autharized 1o da buoun wncder thes dawn of Eegen ar the Hiited Stat o e ansioan e

o
L aqents or banches, o tae Unded States o ony ogency thereod

property ol dhes state, an Baries, athlia




The grantor covenants and adrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thercto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this rrust deed are:

(a)¥ primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below:),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the leminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set Ins hand the day and }ear first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever wulrcfmy {a} or (b! is // // /A(‘ {{éjy/

not applicable; if warranty {a} is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulotion by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 er equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivalent. If compliance with the Act not required, disregord this notice.

[if the signer of the above 1s o corporation,

use the form of acknowledgment oppotsite.)
(ORS 93 .430)

STATE OF OREGON, STATE OF OREGON, County of

County of .. Klamath. . , 19

June . 15 19 7 9 ) Personally appeared
Personally appeared tho nbove nnmed

Paul A, Montgomery

and
whio, heing duly sworn,
vach for himself and not one for the other, did say that the former is the
president and that the latter is the
secretary of

. & corporation,

and -acknowledged the loregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
ment to be his L, voluntary act and deed of said corporation and that said instrument was signed and sealed in be-
- i half of said corporation by authority of its hoard of directors: and each of

(OFF?CIAL ?:Iore me:- \‘ W them acknowledged said instrument to be irs volumtary act and deed.
- \ : N Jore mes
sear) v G W Te 7 o%oéfév o) Belore mes

(OFFICIAL

f otary Public for Uregon Notary Public for Oregon SEAL)
* My commission® expires: 37. ). Y’}
3

s O My conunission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing tiust deed, Al sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to

DATED: , 19

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must ke delivered 1o the trustee far cancellation before teconveyance will be made.

TRUST DEED ” | | STATE OF OREGON

{FORM No. 881.1) i .
STEVESS NEOS L AW P10 L Pek T AN, o County of . 1a : [
I certify that the within instru-
e ntowas received for record on the
B . 70
T “1.\ of Juen 9

N

. A
ar o o'clock M., and recorded
(EA

SPACE RESERVED -
FOR it book - on
as frle reel number
Record of Mortgages of ~.ml Cuunrv

Grantor
3
RECORDER'S USE
Witness my  hand and seal of
Beneliciary | .
B L eneliaany County affixed.
AFTER RECORDING RETURN TO v -
Lig i

IAR

TA - Branch N m,‘ tae Oy Title
B_\':)[:)'/.('LA\_,\I M«f\b[: d\_Depur\




