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THIS TRUST DEED. made this .1 2thday of
CDYBPAREN. J...3V0S0N. and ROBIN . D, EUD

.
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This trust deed shall further sccurs the payment of such additlonal money,
it any, as may bo loaned horeafter by the beneficlary to the grantor or others
having an Interest In the nbove deseribed property, as may be evideneed by a
note or notes, 1f the Indebtedness secured by this trust deed 13 evidenced by
more than one note, the bencliciary may credit payments recelved by it upon
any of said potes or part of amy payment on one note and part on another,
as the bencliclary may elect.

The grantor hereby covenants tu and with the trustee and the beneficlary
berein that the said premises and property conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will amd his helrs,
executars and adminlstrators shall warrant and defend his sald title thereto
agalost the claims of all persous whomsovver.

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, nssessments and other charges levied against
sald property: to keep said property free from all encumbrances having pre-
cedence over this trust deed; to complete all buildings in course of constructinn
or hereafter constructed cn sald premises within six months from the date
hereof or the date construction is hereafter commenced; to repair and restare
promptly and fn good workmanlike mnanner any buoilding or improvement on
said property which may be damaged or destroyed and pay, when due, ali
coats incurrcd therefor; to allow beneflciary to faspect sud property at all
times Juring coustruction; to replace any work or materlals unsatlstactory to
beneficiary within fiftesn days after written unotice from beneflciary of such
tact; not to remove or destroy nn{ building or improvements now or hereafter
construeted on said premised; to keep all buildings and fmprovements now or
herealter erected upon sald property In wood repair and to commit or suffer
no waste of sald premises; to keep all buildings, property and hmprovements

¢ or hereafter erccted on sald premilses continuously insured againat loss

i hazards as the beneficiary may from time to time require,
in a sum not less than the original principal sum of the note or obligation
secured by thls trust deed, in a company or companies ncceptable to the bene.
ticiary, and to deliver the original policy of insurance In correct form and with
approved loss payable clause in favor of the beneficiary attached and with
remium patd, to the principnl place of business of the heneficiary at least
Ifteen days prior to the effective date of nny such policy of insurance. It
sald policy of insurauce is not so tendered, the beneflelary may In its own
discretion ohtain insurance for the benefit of the beneficinry, which fnurance
shall be non-cancellable by the grantor durlng the full term of the polley thus
obtained.
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4. The entering upon and taking poaseasion of sald property, the collection aouncement at the time fixed by the preceding postponemaent. The trustes shall
of such rents, Issucs and profits or the proceeds of fire and other Insuranco pol- deliver to tho purchaser his deed In form as required by law, conveying the
icics or compensatfon or awards for any taking or damagoe of the property, and prety so sold, but withoul any covenant or Warranty, express or implied.

the applicaton or release thereof, na o orcsald, shall uot cure or walve auy de- recitals [0 the decd of any matters or tncts ahall be conclusive proof of
tault or notice of default hereunder or invalidate any act donc pursuant to truthfulness thereof. Any person, excluding the trustee but inecluding the granior
such notlce, and the hepefickary, mny purchase at the sale,

5. The grantor shall notify heneliciary In writing of any sale or con- 9. When the Trustec sells pursuant to the powcrs provided heretn, the
tract for sale of the above described %)mperty and fumnish beneficlary on n trustee shall apply the procecds of the trustee’s sale as followe: (1) Ta
form supplied it with such personal information concerning the purchaser ns the expenses of the sale Including the compensation of the trustee, and a
would ordinarily be required of a new loan appileant and shall pay beneficlary reasonable charge by the attorney. (2) To the obligation sccured by the
a service charge. trust deed. (3) Uo all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as thelr interests appear o the
6. Time is of the essence of this instrument and upon default by the order of their priority. (4) The surplus, it any, to the grantor of the trust
grantor in payment of any indebtedness secured hurch{' ot in performance of any deed or to his successor in interest cntitled to such surplus.
agreement hercunder, the heneliclary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default 10. For any rcason permitted by law, the beneficiary may from time to
and clection to setl the trust property, which notice trustce shall cause to be time appoint A SUCCESSOT OF SUCCLISOry to any trustee named herein, or to any
duly filed for record. Upon delivery of aaid notice of default and election to sell,  successor trustee appointed hervunder, Upon such appolntment and without con.
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents cvidencing expenditures secured hereby, whereupon the and duties conferved upon any trustee heeein nar d or appointed hereunder. Each
trustees shall fix the time and place of sale aud give notice thercof as then such appointme A substitution shall be made by written instrument executed
required by law. by the beneficiary, contatning referenee to this trust deed and its place of
revord, which, when recorded in the office of the county clerk or recorder of the
7. After defauit and any time prior to five days hefore the date sct county or counties in which the property fs situnted, shall be concinsive proot of
by the Trostee for the Trustee's  sale, the grantor or other person 5o proper appuintment of the succes or Trustee,
privileged may pay  the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly exeented and acknG®-
in enforcing the trrms of the obligation and trustee's and attorney's fees Jedged s made a public record, as provided by law, The trustee is not obligated
not exceeding $30.00 each) other than such portion of the principal as would to uotily any party hereto of pending sale under any other deed of trust or of
not then be due had no default occurred and therehy cure the defnult. any action or procecding in which the grantor, heueficinry or trustec shall he &
party uunleas sueh action or proceeding is brought by the trustee,
6. After the lapsc of such time as may then be required by law following
the recordation of said notice of default and giving of sald notice of sale, the This deed applies to, inures to the benefit of, and binds all parties
trustee shall scll said property at the time and place fixed by him [n said aotlce re tiwir heirs, legntees devisees, administrators, executors, succesaors and
of sale, either as n whole or in separate parcels, and in such order as he may de. The term “beneficiary® shall mean the holder and owner, Incjuding
termine, at public auction to the highest bidder for cash, in lawful ntoney ol the g | of the note secured herchy, whether or not named as a beneliciary
United States, payable at the time of. aale. Trustee may postpone sale of all or wereit, In construing this deed and whenever the context s requires, the mas.
apy portion of said property by public announcement at such time and place of culine gender includes the feminine and for nenter, and the singular number {n-
sale and from time to time thereafter may postpone the sale by publle an- chinles the plural.

IN-WITNESS WHEREOF, said grentor has hereunto set his h dand seal the day gnq ygar first above writien.
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Notary Public in end for said county and state, personally appeared the within named N
rnan, huzshand and wife, and RICHARD W, SEATON &n
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County of

N
€Y oxecitted the same frooly and voluntarily for the uses and purpesos therein exprossed.

N TESTIMONY WHEREOF, [ have hereunto sei my hand and affixeg~xy notarial se
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otary Public for Oregon
My commission expires: 3/

STATE OF OREGON
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TRUST DEED County ot :**

I certify that the within instrument
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N Grantor LABEL IN COUN- Record of Mertzages of caid Ceunty.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS USED-) Witness my hand and sec! of County
AND LOAN ASSOCIATION . alfized.

Boneticiary

RSN

- Recording Eeturn To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

REQUEST FOR FULL RECONVEYANCE

To bo usod only whon obllgatlons have boon pald.

TO: William Sisemore, ...y Trusteo

The undersigned is tho legal owner and halder of all indeblednoss socured by the foregoing trust deocd. All sums secured by said trust deed
have been fully puid and satisfied.  You hereby aro diroclod, on paymont to you of any sums owing o you under the terms cf said trust deed or
pursuant o statule, to cance! all evidences of indebtodness secured by said trust deed (which are deiivered to you herewith together with said
trust doed) and to reconvey, withoul warranty, to tho partios designated by tho torms of said trust cood the estate now held by you under the
sAMO.




