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CONDITIONAL SALES AND SECURITY AGREDMENT

THIS CONDITIOMNAL SALES AHD SECURITY AGREEMENT nrade June 1

19 79, between Champion Metal Co. ., an Oregon

— .

Corporation, having its principal place of business at 2521 South

Sixth Street, FKlamath Falls, OR 9760, hereinafter called the

"goller”, and Fort Klamath Hotel

having his principal place of business at Fort Klamath Oregon

, hersinafter called the "pPurchaser"”.

1. SALE OF GOODS:

The Seller has sold and delivered to Purchaser rgofing,

siding material & accessories y.rainafter termed the "Equionent®.

2. PPRICEI:

The aggregate purchase price shail »el1033.88 plus 155.08 interes

{$ 1188.96 ) payable as follows: First payment of $99.08 dus 7-1-79

and a payment of $99.08 due the lst day of each following month with

the final payment of $99.08 due 6-1-80.

Thé pirchaser shall make and deliver to the Seller at the time of the
sale a promissory note for the unpaid balance, but such note shall
not he consideved as payment until such balonce is pald,

3. sreonmy

Purchuser hereby creoates a security Intorest 3o faver of
the Secller and the Sellex herehy rosarves a purchasa meney security

interest in the FEquipment to socure payment of the purchasa
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COLLATERAL:

The collateral of this security agreement 1s the E
consisting of thae items sold and listed in paraqgraph 1.
additicns and accessions thercto and the proceads
5. X_)_E_Z__E_'I\U LT
In case of rhe failure of the Purchaser to make any payments
when due under this agreement OX under the prgmissory note delivered
herewith, O if the Purchaser has made a misrepresenta;ion or a
misstatement in connection with this security Agrcement, OF fails
to comply with or perform any of his obligations hereunder, ©X 1
the Purchaser shall commit an act of bankruptcy OT be adjudicated a
hanrrunt, ©T if the Fguioment is in danger of loss or abuse, then
in that cvent, the Seller may crercise his right of
.e Uniform Comrerc al Code in forcc in the State ol
In adédition toO gucn rights and at
tne Seller, the geller may declare the entire unpais portion of
the purchase price ipmediately due and payable apd thie agTeaersnt

terminated, and may immediately enter any premises where it has

reason toO helicve tNC Fquipment may be found and tare possession of

ng Tomove the FEquiprent. with 2

cirhiont 1ngal processy and the
eller may retain all paymants padte ab the tire of «uch yemoval,

or o muah thoreof as may be pcrmittod by law as liquiduted Adarages .

and as rental and dvprncintion, and as compensation for all cxpanses
sncurred by the Seller in retaking the Fauipments: provided, however,
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that nothing herein shall preclude the Sollor from pPursuing any
legal remedy of Tecovery for any other sum to which it nay be

entitled for the + ach of this agreement by the Purchaser.

Seller wakes other sales to the Purchaser on open
account during the continuance of this agreement, all payments
made by the Purchaser to the Seiler shall first pe
Oben account, until it is paid in fuiy.

7. PESTRICTIONS :

The Equiprent will not 30Ld, transferrved or disposed
of, or subjected to any unvaid - including
subsequent interest of a third persggn Created or
Purchaser veluntarily or invo]nntn:ily, walass Fhis §e17 congeante,
in advance in wziting to such charge, tra sfer, disposition, or
subsequent interest.

8. PINANCING STATENENT:

Purchaser will sign and executae along or with

~eilét anting statement or other document, ang
connected ¢ : necessary to srotect the secucity
this securit aureonent auninst fi, okt o
persons.

9. RISK Ov Lo :

The Pureliago: horeby dnsties all rich oof Yoss op destrustion

-~

of, or damage Lo, the Bauipmenr by ronuan of thelt, fire, water,

o
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rot reliove the Purchaser from making thae payments hercunder,

nor {rom any of the conditions hinreof,

Irmadiately after deliver of the Equipment to the Purchaser,
the Purchaser shall cause the Equipment to be insured against
loss, damage, or destructicon by fire in an insurance company approved
by the Seller, in an amount equal to the total purchase price;
and loss or damage under such policy shall be made pavable to
tha Seller as its interest may appear. Such policy shall be
maintained in force by the Purchaser until the entires purchase
price shall have been actually received by the Seller in cash.

11. WAIVER:

No forbearanae on the part of the Scller in enforcing its
rights wder this scourlby agreement, ner any extension by tha
€zller of any paveant or covenant to bo porforred by the Purchaser,
shall constitute a waiver of any terms of this sqgrecnment, or a
forfeiture of any such

12, ¥OTICES

All notices s! v deemed duly given if they are in

writing and addraasced Lo o Docchiauoer ol
writing and addronsaed Lo tine Puirchauor Gt p..0,. . Box. 548

-

EQEE"EAQWQEELwQP?QEE,"; and to the S2llexr at 2521 South Saxth Sﬁreét,
Klamath I"alls, ot 97601,

13. ENTIRFE AGRELMEHT:

his instrument constitutes the entire agreement hetween
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the parties.

IN WITNESS WHEREOF, the Parties have executed this agrea-

SELLER: Champion Metal Comp

/e

PURCHASER :

4

J . N .
. y N
Subscribed and sworn Lo by k/(T,jé//éf //(, , Y )% ;/{.-;//,
7

this /7 of Junc, 1979, -

////K//(,. > L

Notary for oregza
My commission“expires: 5-10-83




PROMISSORY

hNOM

NOTE

1 promise to pay to the crde
[at 2521 South Sisey St
nd_one _hund:
the United
parcent per annu
nts of not less

L8 Basl
Fhe sum OEORB»tb
in lawful money o
thereon at 15
. v T e e
in monthly installme
any one payment, the first payaent b
_July .+ 1979, and a like pavment
month thereafter until the whole of
and interest, has bheen paid. There
ment of princinal or interest. Aall
to accumulated interest and then to

o

i

e

said installments
and interest is to
ion of the holder
I agree to pay all
attornev's fees, even thou
In case suit or action is instituted
portion thercof, or in case of any a
fore, Y promise and agrea to pay, in
ments provided by statute, such addi
adjudge reasonable as attorney's fee
or action or on such avpeal.

If any of
of both principal
Payable at the ont
such non-paynment,
including

[l
.

DATED: 6-8-69

1- PROMISISORY NOTER

red eighty eighbollars (§
States of America, with in

r of _Champion Metal Co,.

o i
amath

reet, K1l Falls, op 97501,

1188.96
terast
m from date until paid, pavable
than $_ 99,08 per month in ’
2ing-due on the lst day of
on the lst cay of cach
said sum, both princinal
shall be no penalty for
pPayments will he credit
principal.

prepay-

ed first

are not so oaid, the wholae
become irmediately due and
of this note. In the event of
reasonable costs of collection,
. suit or actinn isg not fileqg.
to collect thi any
ppeal from any ' there-
addition to costs
tional sum as tr.
to be allcwed in

g9

~

5 ~

<

court may
said suit

5
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5 1188.96 ’ bare June 8, 1979

I (or if more than one maker) we, jointly and severally promise
to pay to the order of Champion Metal at 2521 South 6t
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nh St.

$ 1033.800LLARS, with interest thercon at the rate of
_D_[;crccnt.

I apree Lo mike monthly installments ot § 99.08  for twelve
consocutive months and a final payment of § 99.__Uﬂ , on

June 1, . 80

I1f this note is pilaced in the hauds of an attoruesy for collec~
tion, I/we promise and agrvee to pay Lhe teasunable attorney's
fees and collection costs of the holder hereef; and if a suit
or an action il filed hercon, also promise to pay (1) hoildec's
reasonable attorney's fLees to be fixed by the trial court and
(2) if any appeal is taken from any decision of the trial
court, stch further sum as may be fixed by the appellate court,
as the holder's reasonable attorney's fees in the appellate
court. The undersigned acknowladge veceipt of a copy el this
note before signing same,

Anmount of note--Amount finaaced. ] 1033.88

Finance Charge (interest from 155.08 ,
date to maturity).

Total of paymeunts 12 at $ 99,08
Final payment 99.08
Total 1188.96

1f prepaid, precomputed interest,
then uncarned, will be abated,

(12)
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VA TE OF OREGON; COUNTY OF KLAMATH; ss.

ind tor record at.réguest of

Tl s i
wly recorded in Vol 22 ., of vrt o i ... on Page

¢
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