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KNOW ALL MEN BY nl\\\]é_RISL\is That on this
une o=t

Of ===*

Auditor, Cletk or Recotder

Gregory J Cheyne and Linda R Chcyne, husband and

hereinatter calied the Mortgagors, hereby grant, bargain, sell, convey and mortgage
to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
n\h‘gn herematter called the Mnrl\ gee, the following described real estate in th
County ot Klamath T L State of T Oregon ——---—-—

&3 Township 40 South, Range 9 East, of the Willamette Meridian.
Section 11: SW%NWY%, SAVING AND EXCEPTING that property deeded to the United States
in Deed Volume 27, page 454, Records of Klamath County, Oregon, for

canal purposes.
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including all leases, permits, licenses or privileges, wiitten or otherwise, appurtenant or nonappurtenant o said morigaged premises.
now held by morigagors or hereatter issued, extended or senzwed to them by the United States or the State or any departmens.
bureau, or agency thewol, which have been or will be assighed or waived to morigagee.

Together with the tenements, hereditiments, vehts, privileges and appuvtenances, inclinding prvate toads vow o hereatfien
belongiig to o1 used in connection with the above described premises: and all phobing, lighane, heatmg, coolmg, ventilating,
elevating, watering and irngating apparatus and other fixtures, now o5 hegeafier belongmg o or used m comection with the above
described premises, all of which are hereby declared to be appurtenant to said laind s and ogether with all waters and water nghts
of every kind and description and however evidenced, and all ditches o other condutts, nghts therein and gights of way theretor,
which now are or hereafter may be appurtenant to said premises o any pant thereot, o used i connectron therevath,

This conveyance is intended as a mortgage securing the performanc: of the covenants and agicements hereinafter contained,
and the payment of the debt represented by one f(ljumissmy note made by the mortgagons to the order of the morteagee, of even
0.0

date herewith, for the principal sum of § __ 34, Cwith interest as provided forin said note. bheing payable in

installments, the last of which being due and pavable on the first day of January 1999 B

MORTGAGORS COVENANT AND AGREE:

That they are lawtully seized of said premises in fee simple. have good rght and lawful authorty to convey and mortgage the
same, and that said premises are free from encumbrance; and each of the mortgagons will wanant and defend the same forever
against the lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any toreclosure
hereof, but shall run with the land.

To pay all debts and money secured hereby when due,

To keep the buildings and other improvements now or hereafter existing on said premises in good repait: to complete without
delay the construction on said premises of any building, sttucture or improvement in progress, any improvements 1o existing
structures in progress, and any improvements or emodeling for which the foan hereby secured was wranted in whole or in part;
not to remove or demolish or permit the removal or demolishment of any building thereon: to restore promptiy in a good and
workmanlike manner any building, structure o improvement thereon which may be damaged o destroved: 1o comply with all
laws, ordinances, regulations, covenants, conditions and estrictions affecting the property wnd its tse: not to use of permit the use
of suid premises for any unlawtul or objectionable purpose: not to cut w permit the entting of timber from said premises exeept
for domestic use; to maintain and cultivate the premises in good and hushandlike manner, using approved methods of preserving
the fertility thereof; to keep the orchards on said lands properdy inigated, cultivated. spraved, pruned and cared for: not to
commit or suffer waste of any Kind upon said premises: and to do all acts or things necessay to preserve all water rights now or
hereafter appurtenant to or used in connection with said premises.

To pay betore delinquency all taxes, assessments and other charges upon said premises. all asessments upon water company
stock, and all rents, assessments and charges for water appurtenant o or used in connection with suid property . and to sutier no
other encumbrance, charge or lien against said premises which is superion 1o this morgage.

To keep all buildings now existing or hereatter crected continuously insured against loss or damage by tie and e i other
risks in manner and form and in such company or companics and insuch amounts as shall be satisfactony (e the mosiomeee; o
pay all premiums and charges on all such insurance when due; o deposit with the mortgagee upon request all et policies
affecting the premises, with receipts showing pavment of all premimns and chatges altecting said policies ane chat il insurance
whatsoever affecting the premises shall be made pavable, in case of Toss, (o the mortgaeee, with a los pavable cause mn favor of
and satistactony o the morigagee. The montgagee shall be entitled 1o receive the proceeds ol any Joss ander sy i policy which

may be applied by the mortgagee upon the indebtedness lieteby secured in such manner as it may elect.

If any of the mortgaged property shall be taken undet right of eminent domain, the muorigagee shall be er led at its option
to receive ull compensation for the portion taken and damages to the remaining portion, to be applicd by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect.

Should the mortgagors be or become in defauit in any of the covenants o agreements herein contained. then the morgee
(whether electing to declire the whaole indebtedness hereby secued due and pavable o not) may, o s ophon, pertonm the same
in whole or in pact and all expenditutes made by the  mortgagee in so doing. together with interest and costs, shall be
immediately repayable by the mortgagors without demand, shall he seeued by this mortgage. and shall diaw interest until paid
the default rates provided for m the note hereby secared.

Time is material and of the essence hereot: and in case of breach ot any of the covenants or agicements hereot, o it detault
be made in the payment of any of the sums hereby seeured. or if the whole o any portion of said Toan shall be expended for
purpuses other than those specitied in the original application therefor except. by the written permission of said mortgagee, or if
suid land or any portion thereot shall be hereafter ncduded inany special asessment distict, ten, momy such ae, all
indebtedness hereby secured, shall, at the election of the mortgagee, become inunediately due without notee, and this mor e
may be foreclosed: but the tailure of the mortgagee (o exercise such option in any one or more mstances shall not be considered
a a4 waiver of relinquishment of the right o exercise such option upon or during the continuance of the same o any other
detfuult.

I case of any suit 1o foreclose this mortgage o o collect any chaee wiowme out of the debt hieteby secuted. v any suit
which the mortgagee may deem it necessary 1o prosecute or detend 1o eltect or protect the dien hereot, the morntgagors agiee (o
pay a reasonable sumas wttomey’s fees and all costs and legal expenses in connection with said suit, and Tuther agree 1o pav the
reasonable costs of searching weords and abstracting o insuting the title, and such sums shall be secured Bereby and inctuded in
the decree of Toreclinue.

Upon o domg the contmanee of any detault hereundern, the aronte aeee shall huve the predtr forthowh ot cnter e andd
upon the mottgaged premises amd take possession theweol, amd collect the tents, sanes amd prolits ot ol arelv e same, ke
reasoable costs of collection, upon the indebtedness heweby secied, and the moneasee shall e the tght to the ppamtent of
areceiver to collect the senrsgisues and profits of the moraged premises. The rente ssies aind protiis of sand premises atter
detanlt are hereby westned and monigaged 1o the mogagee as additional secanty 1or e ndebiediess hereny desenbed

This mergaee and the note secmred hereby e exeented and delivered under amd moaccondan e with e Danm Credit Mot o

P71 sy et amendarons on sapplementany theveto and the egulations of the Farm Credit Adimnstiation L and aie subiect

to all the i, onditions and provisions thereol, wlach e nede @ pant hereot e sime s 1 et ot bl heren,

The covenants and agreements herein contained ~shall extend 1o and be binding upon the heins, executors, administraton,
sticcessors and assigns of the respective parties hereto,




IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written.

STATE OF. Oregon

On June 20, 1979

. before me persenally appeared
County of Klamath

Gregory J. Cheyne and Linda R. Cheyne

to me known to be the person(s) described in and who executed the foregoing instrument. and acknowledged that Lhe) wghe)
(they) executed the same as (M%) (R&¥) (their) free act and deed.
/M/A) /ﬁ&//m//w)

NOTARY PUBLIC
May 9, 1982

My Comnussion Expires

STATE OF OREGON; COUNTY OF KLAMATIH; ss.

1 . s . .
hereby c'(.miy that the \‘mlhm mstrument was received and liled for record on the 222 day of
—dune  AD., 1978 g _4:0%

o'clock—:___M., and duly rccerded in Vol 7"
14413

of ‘lortraces

on Page
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