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THIS INDENTURYE, executed on the above indicated date, by and hetween the above pamed borrower(s), (heseinattar referred o ac MORTGAGORS), and
PACIFIC FINANCE LGANS, o corporation, (hereinatter referred to as MORTGAGEE),

WITNESSETH, That said martgagor, for a valuable con<ideration to him vaid by said mortgagec, does herehy 4 at, bevgain, sell < convey unto said
mortgagee, his heirs, executors, administrators and assigns, that cortain real properey situated in hﬁw B T - Gaunty, State of Qreqan,
bounded and descrited as follows, to-wit:

Lot # 546(/4 TR o JO/C, Crese p e ss s
) %/{5 Cown’ & o/) 4///‘7/7/#%/_ SH£ ats o/? Cnscond

Together with all the tenements, hereditaments, and anpin ¢rances thareunto hetenaing or in anywise appestaining, and which may hereafter betong »r
“ appertain thereunto, and any and all tixtures upon s1id premises at the time of tha execution of this morigage or at any tims during the term af this mortgage.

TO HAVE AND TO HOLD the said premises with the anpurt=pances untn the said mortagee, his heirs, executors, administrators and assigns forever,

This mostgage 1< intended to secure the naymant at a promissery note nf which the toliowing is a substantial copy:

PROMISSARY NOTE

FOR VALUE RECLIVED, the urGeEisIEnet intly and severally promse to pay to PACIFIC FINANGE LOANS a1 ander, st ity office desipiated atova the prncipal amannt of this
PromIssory nate as o:t ‘arth above, whirch is the actaal <mount fent and pad to the NDebtor of s arder as set forth ahove, with charges hernap ot the agreed rate ~hpulated
above, until said principal shall have heen paid in full. Where nayment of Hus obligation s secured wholly or tn part by a Mortgage an Rex Property. the undersigned fur
ther agree to pay, at the time of payment in full. actual fres necessary to effect the release of the Morigage.

Principai and charges are payable in that cerlain aumeber of consecutive monthly installments set forth above, and i the amounts and on the fates so stipulated, together with
4 hinal installment 4ue 43 shown above i the amount of the thep remaining principal balance and accrued charges ihareon.

From any payment made herenn, charges at said rate due on the unpaid principal balance shall first be deducted and the balance of any sach payment shail be apalied op the
principal balance. I th Rromessary ante v aot paid a1 maturily, the unpaidd halance thereat shalt hear chatges thereafter . waid tate The nrncipal wnount hetenf or any past
thereof mey be paid in advanee at any ime with chaees as above to the date o payinent
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Fach of a. whether Banepl surety, enderser, goanantor o ather party sevarilly wane it detenses by reasen of A PAEASON 0 e G0 et ey Auly e given by
the halidar or holders to them or iy of them

And <and martgagor covenants to and with the mortgager, his hews, executors, admimstrators and assigns. that he s fawtully. seczed in foe sunple of sad
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and will warrant and foraver defend the same aganst all persons; that he will nay said natel(s), according to the terme thermaf thor while anv part ol said nate(s)
famains unpad he will pay all taxes, assessmants and ather charges of every natara which may be levied or assassed againet saied property ahove descrihed, when Jog
and payable, that he will firomptly pay s satisfy, i accordanee with their {aoms, nny and all liens or encumbrances that me ar may hecame liens on the premises
Ay part thareot superior 1o the Lion of this mortgage; that hy wil) knap the buildings now on or which may he hareatter erected on the premises insured i fgvor
of the martgagee aguinst lnss or damage by fire, with extended coverage, in the sum of not lass than $ .';@-67' ey .. insuch company or companies as the
mortgagee may designate, and will Lave all policies of insurance on said proparty made payable to the martgagee as his inverast may appear and will deliver ali
naheies of sad insuranco ta the imartgagee as sonn ar insured; that he will kean the buildings and improvements on said nremisas o gand repair and will not comimy

ar suffer any waste of said premisas,
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Now, therefore, if said mortgagor shall keep and perform the covenants herein contained and shall pay said notels) according to iti‘i‘eﬁﬁﬁk nveyance
shall be void, but atherwise shall remain in full force as a mortgage to secure the performance of all of said covenants and the payment of said note(s}; it being
agreed that a failure to perform any covenant herein, or if proceeding of any kind be takan to foreclose any lien on said premises or any part thereot, the mortgagee
shall have the aption without notice to declare the whole amount unpaid on said notels) or on this mortgage at once due and payable and forciose this mortgage.
And if the martgager shall fail to keep said property insured as aforesaid or shalt fail to pay any taxes or charges or any lien, encumbrance or msuraace premuim as
provided for, the mortgagee may at tus option do so and add such costs to the Promissory Note, which shall bear interest at the rate specified therein until paid in
full, without waiver, however, of any right to the mortgagee for breach of covenant. Any sums so paid and advanced by the martgagee for and an hehalf of the
mortgagor may be added to the balance of the foan with charges at the agreed rate set forth above. And this mortgage may be foreclosed for principal, interest and
all sums paid by the martgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. Mortgagor agrees 10 pay reasonable attorney
fees whether or not suit or action is instituted, and said attorney fees and all the costs of foreclosure, shall be included in the lien of this martgage.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators and assigns of said mortgagor 2nd
of said mortgagee respectively.

In case suit or action is commenced to foreciose this mortgage, the Court may, upon motion of the mortgagee, appaint a receiver to collect the rents and
prohts anising out of said premises duning the pendency of such foreclosure, and apply the same to the payment of the amnunt due under this mortgage, first
deducting all proper charges and expenses attending the executinn of said trust.

Ir. construing this martgage, il 1s understond that the martgagnr or mortgages may be more than ana persan; that it the cnntext sn réqures, the singular
pronaun shall be taken to mean and clude the plural, the masculine, the feminina and tha neutar, and that genarslly all grammatical changes shall he made,
assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, sard mortgagor has hereunto set wis hand and feal the day 2nd year Sirgi 2hava written, )

STATE OF OREGON L
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SE IT REMEMRERED, That an this 15tk day of __June R | 79 uefora me, the undersigned,
a Notary Public in and for said County and State, personally apnrcred the within named . . — o oo o . y
_ ruce R Cunningham and Ketbryn R.unningham. o s g
known 10 me to be the identical individual  dascribad in and who exacuted ths within instrumant snd arknowladperd 10 ma that __ fi2J  evscuted the same
freely and voluntanily: ’
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