;o B 4 & 13 3
VOL;ZL_,aGQG~—+efe———,
» 19 ---79, between
: . MARTHA YVONNE -PROCTOR, . hugband. .. s
SR L D T as grantor, William Sisemore, as trustee, and :
OCIATION, a corporation organized and existing under the laws of the. -

o U WITNESSETH, 0 - , o
' The. grantor iri-évpcgblylgxfan!s, bargains, sells and- conveys to-the trustee, in trust, with power of sale, the property in

e ;.'KlmthLCounty. Oregon; described as:'

which said ,déséribec!, real ‘prop" rly is_not cixrfehflf used fér agricultural,” fimber or grazing purpdse§,~

allvand” singular i tha ap‘purtéhanées, fenémenis‘hsredifumanfs. rents,” issues, “profits, water rights, easements or privileges -now or
“hereafter belonging: o, ‘derived dfrom;orin ‘anywise ‘apperiaining - fo the above " described : ing; lighting, heating, venti.
~lating; " airidandi oning, réfrigeraﬁng, itogether’ with: all ;awnings, .venetian blinds, : flocr
covering i :

’66re_em‘enffof th
2} - Dollars;-

&c: ‘erder arggna?e
" Thia trust deed shall further secure the ‘payment of such additloozal ‘money, acquisition of the pioperty by the beneflclary after default, any balance remalning in: the
if any,. ax may be loaned hereafter by the Leneticiary to tha grantor. or others reserve account shall- be - credited to the indehtedness, 1r any authorized reserve account
having an“interest in the ‘above described. property,: as may be evidenced by a . for taxes, i grurance premiums and other charges is ot sufficient at- any
note -or. notes.:: If. the lpdebtedneaa»aecuregl:b thls: trust deed Is evidenced by - time ‘for the payment of such cliirges a3 they beeome due, the grantor shall pay the
mOngulW one- note, : the beneticlary may ‘credit payments received by It upon t! upen demmmb, and it not paid within' ten days after such demand,
any. 6L said "nates. or. part-of ‘any payment: on Yne . note and part.on another, the beneficiary may at Its optlon adid the smount of such defleit to the principal of the
88:the beneflclary ‘may elect.. i 1 : obligation secured hereby. . :

i - ; ST R -
. ‘The graotor hereby. énants to'n 1 ha’ trustes. and fhe bed Shonia theigeantur fail to Leep any of the foregolng covenants, then the
bereinthat . the said:. premises . and”. pro, erty ’ conve. rust e..; . beneficiary ‘may-at its option carry out the snie,. and all its expenditures there-. . . e
free and ‘clear of - all encumbrances : and” that the ; 1 dr. interest_at: the” rate. Specitied:la ‘the note, shali -be -repayable by .\ } {;
- 8 .and 'ad [ : and defend his tle thereto the grantor on demand and shall be secured by the lien ot this: trust deed. ‘In
.agalnst’ the- clalms "of all’ persons whomsoever, : ! E this connection, the beneficiary shall have the right in its“discretion to complete
: . - - g : : Loy any fmprovements made on unid premiseA=and also make such repaies to sald

=" . The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem o 1y or advisable,
theréof -and i ‘whi e, taxes, assessments and other charges levied Againat

~sald property: to keep - sald property “free from- all encumhrances having pres:r he grantor:further agrees to-comply. with all faw . ordinances, regulations,
sow cedencs over thin:trust deed; to complete all bulldings ‘In course of construction’ covenants, fanditions ‘ang restrictions’ affecting said Property; to pay ‘all: conts,
= or hereatter - conntructed on “sald ' premises th: months” from the date . fees and ¢Xpenses of - this. trust, including the cost of title scarch, "as. well as

hercof or. the ‘date construction: Is- hereafte; 3 Tepair - and : restor: the other costs and expenses of the' trusten incurre: in: connection - with or
promptly . ‘and- in - good workmanlike T improvement on in enforcing this obligation, and trustee’s and attorney's fees actually incurred;
said - property whi may ‘be ‘damaged or destroyed  and p:iy. "tto nppeartin a.ml:.dofend’nnl"nctlon“or.g;o:ceeding?purporthig to’affect the secur.
costs - incurred therefor; to - allow beneflciary “ to Inspect sal, p ) TTTity hereof “or the £ightd “or "Bowera-of the beneficiary or trustee; and to pay. all
to. replace ‘any work:or materiala unsatisfactory to ‘- costs ‘#nd :expeases, including cost of evidence of . ttle nnd ‘attorney's fees in.a
tice; from beneticiary: of such ‘ reasoinble ‘sum to be fixed by “the .court, v such_action or - p!
KoL which: the benclicinry or. trustee may appear and in any suit -brought by bene-
construcied “onsaid premises; : 3 - ficiary to forecluse this deed, and. all said sums shall Ze secured by this trust
. ;- hereafter erected ‘upon-said Lrepair’ g : deed.”: ;- o : : )
6*- Do waste. of sald premises; and - improvements . . :
‘O ‘now’ or - he id y losured f “los: * The heneticiary . will furnish to the grantor vn written request therefor An
may from:time to’ time require, annual statement of account -but shall not be obligated or required to furnish
sum:.of ‘the -note- or- obligati &ny :further:statements of account. : .
to" the bene. T : . Gl . : :
and with . It is mutuatly agreed that:.

L In the event that any . portion or:all of .sald bmpert nﬁall be taken
under the right of It " in or ion, .the” bene Iciary shall have
the right to €, & il

Aeiln g cessarily. paid
Ompt, - payment :of all-taxes, . e paid to: the beneficiary
adnst. the ahove: deseriied pro-

1 sectre
ice. ald. by ‘the. g i
lary’s. original - appraisal yalue: of: the property at the time the Ioan
wranter: Wil ‘pay to’the: heneflelary fn adudition to the manthly payments of
i interest payable - under - the' terms- of the: note Sor obligation securcd  horehy - Féques . :
an-the dute instullments on’ principal ‘and’ Interest nfry 10 an - smount. equal. toi1 /19 oA o thme upon written reguest of the bene-
Alie: taxes, assessments, - anid other charges duo ‘and “oayable with respeet 46 safd ‘property flctary, ntation of":m- dcnl‘nng the nots for en.
| ssucceeding (12 months aml - also 1784 ot - nssitrance premium pavaly with dorgem e of full Teconveyance, - for cancellatlon), without affecting the
resdeet” 107 mld dpropeety : within each:: secoeding - theer Yoy while “this: Truet " Dref - Iy In - ; ¢r3on for the mayment of lhe,huirb!cdnns. the Lrustec may. (a)
eltect e entiiated and- dlrecteil by tha: beneficiary: teficlary; shall PAY 10’ the: grantor consent to’the making of Any wmap or plat of sajd property s (b) joia In granting
- Interest-an "sald amonnts At:aente- net: lesy' than  th highest: rate avthortzed to be’patd any ensenient’ or creating and restrict, join 1 subordlnation
* by ~banks { oo thele Upen : passbook : aceounts * mifms /4700 1opie I such pate ' Is lass i than or other agreenicnt affecting this deed
164 the rate of interest ‘pald_shall :be 49" Intecess shall b computed -on* the {avernze wlthout;wnrranty. all or any part of t|
* monthly balance  in the: acconnt and-shall : be pafd quarterly to. the srantor:by. erediting ance may be described as ithe
the escrow account ‘the amount of the interes ’ - N the. rectials therein of any sha conclusive
> . A ! iul o s truthfulness thereof. Trustee Vices ‘In thls “paragragh
: e H shall be 85,000 « ;. N -

3. "As adiditional aecurlty, grantor hereby assigns to beneficiary during the
cnntlnm‘u;me 3( llwr-‘ trlusliq nl:’ n}ms. fssues I'. 2 and profits of the pro-
‘ i 12 perty. allected by this (ee And of any personx| property located thereon, Untit
ghetits are- 1 be wiade thraugh - the. benefle ! nor. I nrnn’:or'nhuu detnult in“the : payment of auy indebtedness secured hereby- or. In
- {the beueticlaryto. pay ‘ny er - charges T the performance-of any. agreement. hereunder, grantor ehall have the rght to ool.

aginst sald propesty b i i 3tatements : thereof ., Menfshey Dy the lectall such rents,  issues, > royaities: and roflts iearned prior to dstault a3 they
S0llector -af: sueh : tiuxes, as ity [ Wt 1o pay the ‘Insuragics sbrembums g ne due’ and: pagable. Upon: aoy: default by the ETantor hereunder, the bene.
in the_amdunts shown’ o the by the Insueanes: earriers, or thelr. vep. ficinry ‘may - at any time without notice, elther in person, by agent "c;r”by‘g re-
resentatlves ‘and to withdraw the sums - which ' may” be. requited’ feom the reserve - account, ceiver to he appoiated by 8’ court, and without regard to the adequacy “of any
I any. established for- that prrpuse, The grantor:agrees. In 1o’ event: to’ hold tlle-bene.’lcim{ security for:the indebtednoss hereby secured, enter upon and take possession of
sponsiible for - failure to” hae any . insurance written ur for' any" loss or damage growing said property, or any - part thereof, in its own oame sue for or otherwise collect
ut.of ‘a defect - In- any Insurance policy, and: the’ benefictary- hereby . Is* authorized, inithe the: rents, ‘Issues’ and profits, including those past due and -unpald, - and apply
esent-of any luss,- to - compromise: and settle with any- Irsurance company - and : to apply. any . the same, less costs angd €xpenses of operation and colled nm:%;mcmdmg reason-
such” insurarce receipts upon. the obligations "secured by this’ trust deed. In computing “the .- able :attorney's fees, upon any [ndebgesnu] secured a,ﬁ&f 'y and In such order
E the  indebtedness for -payment - and satisfaction I full “or -upon sale or; other © 5y the benefictary may determins,. .

CIWhTle the gfantie s to’ pay "any- i Y Sty and otlier “charges oy ke X
T vl apatnst gk braperty,.or any part® thereaf,” before* the same. begin to bear
i interest:and also - to Pay - premitms on’all “insteanee pollcies upon’ sald
§ d, T




©_"not exceeding $50.00 ' each): other: than: such

“The entering ipon and taki

. at the time fized by the The e shall

: ng? ssion of sald property, the
such rents, issues and profita or the proceeds of fire.and other Insurance pol- ;
or.damage of the property, and .

icies .or com ation or awards for soy:takin,

deliver to the purchaser his d q!
perty ‘so sold, but without any covenant or warranty, express
recitals in the deed of any matters or facts shall  be conclusive proof of

oresaid, shall not cure or walve any dg

. tault. ;or: notice: o

;- the. application: or release. thereof, as
L h rIn any act done
such_ notice. wE pE LT Ly B
700w B, :The grantor . shall’ notify beneficiary ' In writing "of any sale or con-
tract ‘for sale of the:above :described  property and furnish heneflciary on a
form -supplled ' it ‘with ' such 'personal information concerning the purchaser as
s narily . Le- required of - a new loan applicant and shall:pay - beneficiary
:a service charge. /' = . e CEERE et .
6. Time is. of -the “esserice. of this Instrument and upon default by the
grantor in g‘ayment of any indebtedness secured herebr or In performance of any
agreement: hereunder, the beneficiary; may ‘declare atl sums ‘secured hereby im-
mediately due and payable by dellvery to the trustee of written: notice of default
-/and -election :10: sell  the trust property,  which: notice trustee shall cause to be

trut thereof. Any person, excluding the trustee but Including the grantor
and the,bmgflciary. may purchase at-the sale. i .

9. 'When the Trustee secils pursuant to the-powers provided herein, the
trustee shall appl{ the : procecds of the trustee’s sale as follows: To
the expenses: of the sale includi the of the trustee, and a
reasonable charge by- the attorney. - (2) To' the :obligation secured by the
trust deed.  (3) [o’ all persons -having . recorded . liens subsequent to the
Interests of the trustee in the trust deed as. their interests appear in the
order of their priority. (4} The surplus, if nu{s to the grantor of. the . trust
deed or:to his successor in interest “entitled such "surplus. .. N

L

10.. For: any reason permitted by law, the he:ieﬂcluy may ‘from time to
time appoint “a successor or successors to any trustee named herein, or.to any
trustee d hereunder. Upon such appointment and without con-

- dulyfiled for:record.. Upon dellvery of said notice of default and election to sell,
;. the beneficiary- shall ‘deposit with the: trustea:this trust deed and ali Y
secured © hereby; - whereupon - the

notes: and -documents ‘evidencing ‘ exp
and_ give notice thereof as then

;trustees 'shall fix-the time:and pla

. required 'by: law,

ditures
1 sal

- s Alter default-and - any - tind Iprior five . days” before ‘the date. set
by the : Trustee.:for - the . Trustee's ; sale.- the  grantor. or  other person - 80
iprivileged “may- pay- the entire amodut 'then . due under .this{ trust deed and
the obligations secured therebK,(inclu-.llns costs and expenses ‘actuaily incurred
in - enforcing. the : terms:‘of; thé obligation and trustee's - and attorney’s - fees

.not; then -be, due-had ‘no*default- oceaurred and :thereby :cure the default,

8. “After the lipie’ of ‘such ﬁmef‘, u mny'vf.heﬁn be’ required "b'y.l'a.w following

.the recordation of sald. notice of: default nud giving of .said:notice of sale,  the
trustee.shall sell aaid property at:the time and:place fixed by him in said.notice
‘- of sale, elther as a whole or.in seﬁmte parcels, and in such order as he may de-
‘termine, .at public-auction: to the highest. bidder. for cash, in.lawful money of:the
United . States, payable-at the.time of. sale.’ Trustes may: postpone sale of all or

* any:portion.: of said.property: by.public ‘announcement at such time and place of :
sale:and' from- time. to time “thereafier: may; postpone t.he -sale::by publlc‘»tn- .

portion (')’f' the -principal as. would °

'y to the trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Each
such appointment and substitution shall be made by written instrument executed
by the beneficiary, containing. reference to this trust deed and its place of
record, which, when recorded in the office of the county: clerk or recorder:of the
county or countles in which the property Is situated, shall be conclusive proot of
pruper intment - of the’ trustee, .

i ¢ 1L Trustee accepts this trust when this deed, duly - executed and acknow-
ledged is made & public record, as provided by law. The trustee is.not obligated
to. notily any.party hereto of pending sale under any other deed of trust or of
any. action or:proceeding in which the grantor, ‘bene! iciary or trustee shall be =
party. unless -such .action or proceeding :is brought by the trustee. -

- . ,..12.. This deed :applies to, inures to the benefit- of, .and binds all parties
hereto, - their heirs, legatees devisees, administrators, - executors, successors : and
assigns. . The term “beneficiary shall mean .the holder and owner, fncluading
ledgee, of the note secured herghy, whether or not named as a beneficingy
erein. In construing this deed and whenever the context so requires, the mas-
culine gender ‘includes the feminine and/or neuter, and the singular number In-
cludes the plural. ! .

the S
or implicd, be
the

- *IN WITNESS WHERECF,

grantor has hereunto set his hand ?djeal the day and year first above written.

'CHESTER "FRANKLIN ROBERT “PROCTOR

e R petse Yo T2 7z
g N R it

TPROCTOR ™ e (SEAL)

. THIS]STOCEﬂmﬂ’XGt o uﬂsaa___..,..duyaf June : 19.. 79 before me, the undérslgved, [ T
Notary . Public 'in and . unty ‘ond’ stale, . personally appeared the within named . CHESTER__FRANKLIN ROBERT 'PROCTOR
‘to’be the deﬁlléal'mdivldﬁaLﬂf named in and who executed ‘the foregoing. instrument and acknowledged : to ‘me - that
ne {freely and voluntarily, for the uses and purposes therein expressed. : ) : :

have hereunto set my: hand and affixed ]

. STATE OF OREGON i
| County of KLAMALN [iss

' STATE OF OREGON'
" County of .. Klamath

I certify. that the within instrument
was received for record on theZ2nd
day of . June ) 19.79
at 23144 o'clock...P M., and recorded
in book ... M79.2. . on"page 14863
Record of Mortgages of said County.

(DON'T USE THIS :
SPACE: RESERVED
FOR.. RECORDING
LABEL IN” COUN-
TIES WHERE:
T usepn.)’ |

: . Pl b "*dyrc'mlor

: - KLAMATH: FIRST. FEDERAL ‘SAVINGS ' Witn hend : County

| AND LOAN ASSOCIATION U teed o ond seal of County
SIS o S S L. Milne

' :e"z",k Hecofding Retumn To: )
BYM

‘ KLAMATH FIRST "FEDERAL SAVING
© 7. AND LOAN ASSCCIATION . .
: ’ . Fee $6.00

- TN
WAL T LRIV RRTRX N

_ REQUEST FOR FULL RECONVEYANCE
"TO‘bC'lﬂ’Odz only whon obligations have been pald.

a1 %

P
L

am, Sisamera, .1
F A pd y ~

ho logal:owneriand holder of all : 1g:trust doud. - All sums socured by said trust deod
’ ou hereby are-directed, on payment to you of any. sums owing to you under the terms of said trust deed or
pursuant;lo statute; to cancel ‘all ‘evidences; of indebtedness: secured by said ‘trust deed (which are delivered to you herewith together with -said
trust doed). and to reconvey, without’ warremty, to-the” parties designated by the terms of scid trust daed the estate now held by ‘you under the

" Klamath First Federal Savings& Loan Association, Beneficiary .-




