3 mortgages to the S'I‘ATE OF REGON’ represented "and acting by the Director of Veterans® Affairs. pursuant to ORS 407.030, the lollow-
'ing described real property i ted in the State ot !texon and County or o K1 amath

e At~ ~ : .
toigether wit‘x the t ts,’ her: lzhts. privileges. and ap; includi. ds and d:in 1
: the premises;.: electric wirinl and lixtures. furnace ' and heating system. water hcaters. fuel - storage receptacles, plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters: cabinc!s buflt-ins, linoleums and floor
coverings. built-in:stoves, ovens,.electric sinks,. alr conditioners, refri '8, fri dishw: ; and all fixtures now or hereafter
; installe: -in or on the premiges:’ and any shrubbery, flora, or timber now growi or hereafter planted or growing thereon; and any;
replacements of any one or more of the foregoing.items, in whole or in part, ail ot which are hercby declared to be appurtenant to
land, and all of the rents issu es, and-profits of ‘the mortgaged pro perty;

to secure the payment of ,Fat‘ty Seven Thouvsand and no/ 100—5—-

(847,000.00-:-— ), and ;interelst ;theredn.' evid:enced by the lolin;aving promissory note:

"1 promise to pay to the STATE OF OREGON ..FOILY Seven Thousand_ and. no/100sssmaras moone
; ------'——"'----"---'"-"'""""'“""ﬁoiim (347 000, 00“"“"""\ with interest from the date of

Grimmme e

initial. disbursement’ by ihe State of Oregon, at' the rate of .2, < PBércent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, - principal and interest to be paid in lawful money of the United
States at the office of the! ‘Director of Veterans Affairs in Salem. Oregon, as follows:
s 279,00=mmmnas  on or betore ._AUGUSE 15, ]979——-—----——--*--1nd$m 279.00..on_the
.15th Of each, month"’"""‘tnéi:eatter. plus Qnﬁ...tWElfth Of ===222-the ad valorem taxes for each
suceessive ‘year on the premises described in the mongage. and continuing until the full t ot the ineipal, interest
anid z}dvlances shail be - ful paxd. such payments to be applied first as interest on the unpaid balance, the remainder on the
principal :
The due date ot th last payment shall be on or bc!ore JU] V ]5 2009---"-"

the event of trans(er ol ownership of the premises . or any part thereof 1 wiii continue to be liable for payment and
the baiance shall draw ingerest as, prescribed by ORS 407 070 !rom date of such transfer

c;lc;

Dated at

'l'he mortgagor or aubsequent owner may pay nll or any part of the ionn at-any time without penalty

" “The mortgagor covcm\n h the owm thc remises in fee simple, hns good right to _mortgage same,. that the premises are free’
from: encumbrance, that he ‘will wareant and defend same forever the of all persons whomsoever, and this
covenant shall not be\cxtinguished by (orcclosure. but shnll run: with the land.

MORTGAGOR FURTHER COV!:NANTS ' ND AGREES )
L ’l‘o pay all dcbu and’ moneyn uecured hereb
. Not . to permit the butld) fed; not to permit the d st buildi

f any m-
- provements  now. or: heren’ter existin to: keep unme in zood repair; to complete all construc(ion wiihin a reasonabie time in
; accordance 'with ‘any agrecement . ma e between the  parties: hereto;

. Not to permit the cutting or: removai ot any timber except for. his own domestic use; not to commit or suuer any waste,
t
. N’ot to permit the use e ¢ . :objectionnbie or uniawtul purpose;

. Not to permit any tax. me to exist nt any time.

3 Mortgngee is authorized to pay all rea g pert; tnxes asses.\ed against the prcmises and add same to the principal, each ‘of the )
advances to bear interest as provided in the not G

‘. “To ke 11 bulidin s unceasingly - inst ‘during .tha ; term : yt th: mortxage. agninst ioss by fire and such other hnzards in such
compns'gr or companies ancd in gu’éh an amount as shall be satisfactory ta the mortgagee; to deposit with the mortgagee all such
olicles- with receipts showing payment “in-full of all premiums; al}l such insurance shall be made Fnyabie to the -mortgagee;
fnsurance shali be kep orce; by the mortgagor in case ol foreclosure until the period of redemption expires; .-+ .-+ .




g ."Mortgagee shall be entitled to all
’tarily released, same, to, be applied

. To promptly noht‘y mcrtgage. in wri ng ot a transter of ownership o! the premises or any part or interest in same, and 1o
‘furnisha py: of ‘the instrument of transfer to /the :mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 oxn
all payments due from the d:\te ot transfer in all other respects this mortgage shall remain in full force and effect.

‘ The mortgagee may.: at_his oation, 1n case of default of the mortgagor, perform same in whole or in part and all expenditures

made in so doing-including the ‘employment of an-attormey to secure compliance. with the terms of the mortgage or:the note-shall
draw im,erest at the:rate pmvided the note .and all such expendnures shall be immediately: repayable: by the mortgagor :without
demand and shall be secured hls mongage

Demult in’ any of the [or “agr nt herein contained or: the expenditure ‘of any g ortion ot the Iloan for  purposes

:‘other. than those specified in the application.. except ‘by written: permission of the mortgagee given before the expenditure is made,

shall cause tgje etmtirefinde}nedness at the option of the mortgngee to. become immeqlately due and payable without notice and this
subject to: foreclosure.: : B ;

. The 'failure of the mortgagee to exercise any options herein set crth will not constitute a. waiver of any right ‘arising from . a
: breach of the covenants.

' ‘In’ case foreclosure is. comm ced the mortgagor shan be liable for the cost of a title search, attorney fees, and all other costs
mcurred in conncc!ion with such foreclosure.

; Upon ‘the -breach ‘of any covenant “of the mortgngc. the mortgagee shall have the right to enter the premises, take possession,
collect the Tents, issues and profits:and ‘apply-same,: less reasonable costs ol collection, upon the indebtedness and the mortgagee shall
:--have the right to the appoinlmem, of a receiver 1o colicct ‘same.

: Th covenants and agreements herein shall extend to and be binding upon the hexrs. executors, administrators. successors and
assigns of:the respective panies hereto.

1t distinctly understood ‘and’agreed’ that this note and mortgage are subjeet to the pmvnsions of “Article XX-A of the Oregon
= Constitution;: ORS 407.010 ‘ to: 407.210 -and  any subsequent amendments thereto and - to -all rules. and .ri gu]ations which have. been
issued: or may hereafter be’ issued b; thk' irec te ' Aff: t R? the provisions of OR
g [

. WORDS:
L applicable herein

W79

reeessienens - (Se€BL)

{Seal)

(Seal)

My (_‘Jonunlssion e:tplrs

MORTGAGE e
MORIRNS P14647

TO Department of Veterans' Affairs

rSTATE:OFOREGON SR e }
: : SR - 8.

; County;ot: : Klamat

reeelw:d and duly rn‘ordcd by me ln s }\leath County Reeords. Book of Mortgages.

ane, 1979 i‘u;,n; MILNE KLAMATH ey CLeE!

Al o
//C" D Depu(y

General, Services; Bulldly
Salem, Oregon 97310




