i T e e e N her:ina:ﬁ‘er ’cqlled/ the buyer,
i WITNESSETH:  That in consideration of the mutual covenants :and- agreements herein contained, the
,Se[I'qr,agﬁrges_;to Sell un{xj (khekbuyer'and the buyer agrees to purchase from the seller all of the following: de-
-scribed lands and premises situated in Klamath .. County, State of .. Oregon. ., to-wit:*

Lot 12 of ODESSA: - SUMMER HOME SITES,: according to the.official plat

~thereof ‘on .file in: the office of the County Clerk of Klamath County,

Oregon. L : ; Co )

Subject, however, to-the following: -~ ~ - - : : o
l.: A 20 foot building setback -from street as shown on dedicated plat.

-2.  Restrictions and easements as contained in plat dedication, to-wit:
"Subject to setback:lines of not less than 20 feet from street boundaries
and an easement strip 10.0 feet in width with right of ingress and egress
at.the rear of all lots for public utilities." * ,

3. . Agreement for regulating water level of Klamath Lake, including -the

terms and provisions thereof, between Herbert Fleishhacker, et ux, and

the California. Oregon Power: Company, recorded February 15, 1924, in Book

63 at page 459, Deed Records of Klamath County, Oregon. e

(For continuation of this document, see reverse side of this contract.)

for the sum of Elghty-four thousand and no/100-——---- —=-Dollars ($ 84,000.00 )
i“(hereinafter called the purchase price) on account of which - Twenty. thousand: and no/l00======

s ~Dollars ($ '20,000,00 °) s paid on the execution hereof (the receipt of which is

-_hereby ‘acknowledged by the seller), and. the remainder to be paid to the order of the seller at the times and in

" amounts as follows, to-wit:. the.balance of $64,000.00 is paid as follows, -to-wit: :

~as'part of the consideration herein, Buyers agree to assume and pay that

”ceptain,recorded*contracf“offsale‘dated7December‘15, 1977, by. and.between

~Raymond' T. 'Siens; Jr. and Larué Siens, husband and.wife, -Sellers, and.
Robert A. Daugherty and Phyllis M. Daugherty, husband and wife, ‘Buyers,
described as escrow number 99-4888 with a present unpaid balance of
c$335049.89'withﬁintereSt@pgid to.June 5, 1979, which. is escrowed at

}ZKlamath,FirstgFederal\Savngs;andeoan Association, 540 Main Street,
Klamath Falls, Oregon 97601; and the remainder to be paid to the order

,mofqthe'Sellers~atﬁthe timeé[and in' the amounts as . follows, to-wit:: -
L SRR e et . > e Do
£§f%§:§§£32§gﬁﬁxflblt A" and by .this reference incorporated he?eln as

covenants with the seller that the real property described in this contract is
I doeseid e o halal ) g

L AB) ;ior_ an ‘czﬂlnbi!i’:)n; or’w(eve‘q il ‘buyer is a. natural person) is for business or commercial purposes other than aﬂlkull’urﬂl’ purposes.

All of said purchase: price. may’ be: paid al any time: all delerred balances ol said purchase price shall bear interest at the rate of .. . gé el e
perocent” pér. annum:_ lrom June 9 » 1979 3 unrilvpaid. interest to ‘be paid monfhly I and * ‘:;,‘::,‘;lm:, in
*. the -minimum regular_payments above required. Taxes'on said premises for the current tax year shall be prorated between the parties hereto as of the.
date of thisicontract. v AT I S i P T PR o s g o hE
g 1\ The buyer shall be entitled to possession ol said lands on ~ June 30 Y 4 79 ,» and may retain such pdssession so long as
o helisinot in: delault ‘underithe tetms ot this: contract. ! The buyer agrees that -at”all. times he will keep the buildings on said premises, ‘now . or herealter |
erected. in good condition and fepair \and will not sufler ‘or’ pecmit-any. waste: or strip thereol: that. he will keep said premises free from. mechanic s
“and:all other: liens and isave the! sellee harmlessitherelrom and. reimburse seller lor all costs and attorney's fees incurred by him in delending. against: any
such liens: that he will' pay all taxes herealter levied -against said propeetly, as well as all ‘water rents, public charges and municipal liens which here-
i alter lawlully. may- be imposed upon ‘said premives, all  promptly before: the same’ oriany: part ;thereol hecome past due; that ‘at buyer's expense, he will
Ll insurea kqeg insured ‘all builﬂ:rs e (-rfru-ullvr erected on said premises against loss or damage by firc (with extendrd coverage) in an amount
ST TuYlTnsurabYe value T o : L S
. not-less than § P ol n e D ETHE A y or ¢ s tistactory to the seller. with loss payable first to the seller and then to the buyer as
their respective interests may appear and ‘all ‘policies ol insurance to he delivered to the aeller as soon as insured. Now il the buyer shall Iail to pay any
auch liens, ‘coats;’ waier.rents, taxes, or chardes or o procure and pay lor such insurance, the seller may do so and any payment so made shall be_added
to and . become a'part ol the debe secured by this contruct and shull bear interest at the rate aloresaid. without waiver, however, of ‘any right. arising to
the seller tor buver's breach ol contract. ;| N 30 o L.
2 T hel seller  agrees: thats at {his' expense - and ‘within . | :'days from the date hereol, ke will turnish unto buyer a title insurance palicy in-
surind (in’ an amount ‘equal to said purchase price) marketable title in'and to said premises in . the seller on or subsrquent (o the date ol this agreement,
save and ‘except. the Usual printed ‘exceptions and the building ard othee restrictions and easements now' ol record, if ‘any. Seller also ‘sgrces that when
v sl purchase price is lolly paid and upon request and upon surrender ol this -agreement, he will deliver a good and sullicient deed conveyingd said
LUpremisesiin fee simple ‘unto the biver, his heirs and lassigns; -tree and clear o encummhrances as of the date hereoliand leve and clear ol :all. encumbrances
since said  date  placed,: peemitted or priing by, through or under _seller, excepting, however, the naid easements and restrictions and the tases,” municipal
i lidns Jwater renls and public chardes 3¢ assumed by the ‘buyer and turther excepting ‘all liess and -encumbrances created by the ‘buyer or:his assigns.

t;(Conlinued on reverse)

£ *IMPORTANT ‘NOTICE: :Delste; by:lining .out; whichever ‘phrase ond whichever .warranty {A]:ar {B) is not: app ble.: If v (A} is licable and if lll" seller is = .
o creditor, as such word is defined in the Truth-in-lending Ac} and Regulation 2, the teller MUST comply with the Act ond Regulation by moking required disclosures;
-7 for. 1his! purpose; Jusa - Stevens-Ness Forei ‘No,: 1308 ‘or-similer unless” the: contract will become -a: first; lien:to finance ;the purchose. ot ‘o dwelling :in
Stevens-Ness Form:No. 1307 or similar.” . = I - LA )
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N And it'is undpnlood and ngrerd elween: said parucs thar in of lhe elwnce ol this confract, and in cnu the buyer :h 1 it ro’nuké the
pa)nn-nl- abave: required,.or: any: ol then; punctually within: ten days of the timme limited therelor, or {ail to keep any’ agreernent” he, contained, then

2 the: seller at Ais, oplmn shall have the lodlowing rights: (1) 10 declare this contract null and void, (2) to declare rhe whole unpaid ipal balance of

. said: purchase price ‘With the -interest thereon ns once due and_payable and [or . (J) to loreclose this contract by suit in equity, and-in_any.of such cases,
Fall nghu and mlnnl cn-atrd or then rnuun‘ in’ lavor of the buyer as adainst the seller  hereunder shall utterly and determine and the" right to the

= ol . the' pr above d -nd‘ .:Il other’ rights acquned by the buyer hereunder shall revert to & evm ln ‘said seller without” any. sct
"ol re-entry or any. other act of said sellorito Se:perlormed. and without any’ right ol the buyer ol ireturn, ¢ x tion lor thoneys paid
ade; and in case

E 1 p 0 said seller- as the agreed and reasonable sent of said
.. premises: up 10 the -time ol such dclcu A ! ‘have the right immediately, or at any ‘time therealter, to
enter: upon the land nlo'eu : nd ta, : her with all the imp nd app
: or thereto b T ik d K 3
The buyer turther lﬂr : : ime to require perlormance by the buyer of any proviunn hereol shall in no way affect
t:: hereunder ta ; enlorc i shal L waid . seller any | u-ch ol .any, pronuon he e b - w-n er ol any suc-
B :vpr ol the" pmvmon u»ll i - ]

Tha ‘trus_and lctull conudonhorr’ paid lor this tunller. atared in terma of doliars, is $.. 84 OQO 00.... . K =t ¥ od-
g e

Frdew we th. 2 gou ined- v hick - H Linddica whichd

¢ In case -mt or action ia msnrulzd to lorrclou this contract. or to enlorce nny ol the provisions hercol, the buyu agrecs o pay such -um as the
court: may “adjudge reasonable as : attoriey’s tees. to be: allowed ' plaintilf in said suit or action’ and ;i an amzul is taken from any ludgmenr or decree
ot the lrul court, lhe buyar lurlhnr promlus lo pay luch sum as the .ppellnla courl :h.ll ad/udﬂa ulum-bla as plnmlnll- nttorney: ltfs on such
;. appeal. - i
i In eonuruu-‘ rbu eontuct undenrood !h.t the' sei ll or rhn buyer ma be more lh-n one penon (hnt if the context so reqmres, the singu-
2tar pronoun; shall be taken'to mean and include’ the :plural, ‘the masculine, the leminine and the neuter, and that genarally all grammatical changes shall
- be :made, assumed and. nmplled to make: the pmvmom Aereol -pply equnlly to. corporations and to lndlvldu.ll

IN wI TNESS WHERF OF ‘said parttes have’ executed thts mstrument in dupllcale, if either of the un-
) derstgned is.a corporatxon, rt has caused its. corporate name to be s:gned and zts corporate seul afhxed hereto
7 ”'by its o!hcers duly authonzed L ere nto by der of its board of d:rectors : .

S TATE OF OREGON

et Counry o! Klm&tn
':’fJune A7éZ_.

R S . whu bemg duIy sworn,
Personnlly appe: each for humell and not ono !or rbe olher, wid, uy rhat the lormer is the

“A ,,,,, D‘mghentv and Phyllxs M - e e i, PRESId umumemcuuu.aMe,
t husband and W Ja - R T TR I R secrotary ol [ P N C R,

% C*’ ':] ugun .8 corpornfwn,
h' {ac nav Ie%g "E]} 2 °'"y '“"m’, o nd that rhe “seal a!hxed to the forcgomg instrument is the corporate’ seal
. hC‘ I" oluntury adt and deed‘ : 1 said corporatron and that said instrument was signed. and:sealed in be-
3 : R halt. of said, corporation by authority of its board of .directors; and each of
- ~ hem acknouledéed sald mstrument to be nts voluntnry acr and deed.
: Baloremo E . TR i E B

— o (OFFICIAL
Notnry Publu: lor Oragon ] ,SEA’L)

_M y commuswn axplres

- (bESCRlPIlON CONTINUED) R
but om1tt1ng
.color, rellglon or national’ or1g1n
i v Z he terms and provisions thereof,
recorded January 8 o iw" ne. 308, page 401 Deed Records of Klamath
County, Oregon., : T
75.£~ rded itract of Sale dated May 1, 1966 by and between Emery
‘L. Hardcastle and Leta Hardcastle as Vendors . to Weston Thorsen ‘and
Thelma B, Thorsen : : ces), assigned by instrument dated May 28, 1988
) ' Thorsen to John A, Nosal and Dolores B.
instrument ecorded. August 19, 1975, in Volume M75
page 9666 Microfilm Records ot lamath County, Oregon whlch Purchasers
herein do not assume and: agree to:pay; and. Sellers further covenant to
and withéPurchasers ‘that ' ric recorded -Contract -shall be paid
: y is-contract is: fully . paid, ‘and that :said
..be.released. from the lien of sa1d

Real Estate Contract: including the terms and provisions .thereof,
' August 14, 1975
August 19 1975 : s . .

f»M75f‘page 9 6, MicrOfilm Records of Klamath County,

'John A. Nosal nnd Dolores B. Nosal, husband and wife,
anmond :T...8iens, Jr., which. Purchasers herein do not
\y, and Sellers further covenant to and with.. =
id prior: Contract shall be” paid in. full prior to, or
ntract is- fully paid and that said-.above described
b e eased from the lien of said Contract upon payment




14878
t the rate of 93% per annum from June J7 ,
nstallments of not less than $279.64 each,
7 ut . per month, inclusive of interest,
the vinstallment to'be paid on the & 7.d day ot July, 1979, and a
furthér«ipstallment'onjthezgzghclday of each month thereafter until the
full balance?add;intereSt are paid in full. :

It is further u@derstood'by‘and between the parties hereto that there
~exists a grocery store inventory.  The parties agree to take said
vinVentory‘asiofﬂthe;close;of‘buSiness on Vne. 2 ,» 1979. The
Purchasers agreélto.pay'the“Sellers the reasonable Value of said

inventory”separate@from,fhg terms of this agreement.

Purchasers,verify that this Contract is accepted on the basis of
Purchasers’ an”examination'and personal: knowledge of the properties
and’opinion'as to the Valuegthereof;Athat,the only material representa-—
tions,andfwarranties‘1nduc1ng this transaction are those expressly set
forth herein; that”no.agreeﬁent or promise to alter, repair or improve

| Bgreement. Purchasers agree to kesp said propest d the improve-
. ments in a good ondition -of air ‘mai » and Purchasers will
,c0mmit“no wa, ‘ 2 Lo - :

. iTe OF OREGON; COUNTY OF KLAMATH; m.

Transax_ﬁ_gricn Title Co.

R for réc{;rd at réQuesj' of

© us_22nd day of __June | ——A.D. 1972 aB:h%clock P M., ar-

, 6{ Deeds ‘ on Page14876 -

L “'W= D. MILNE, County Clers
‘.;gm,p&p\g}d@b |

: : yfté‘ly rpcordedin Vol. . M7¢9

: EXHIBIT vA"




