STEVENS-NESS LAW PUBLISHING Co.. PORTLAND; OR. 37284

. THIS TRUST DEED, made this. 12th
ROGER P. MONTGOMERY and MAURINE MO

TRANSAMERICA TITLE -INSURANCE. COMPANY. .

‘and . PRIMARY SOURCE

‘Grantor irreyvpcz‘z:blyl-'grénts.: S
;EKlamath County, Oregon, described as:
./ Block 1, Tract No.

‘Lots 5. a'n'd: ‘6
#1, in the

: heredit. ]

- Vol.”79 Page 14879 @

URE. i, 1979 between
band.and.wife. . , as Grantor,

e , as Trustee,
sy 85 Beneficiary,

: WITNESSETH: b s o
bargains,. sells and. conveysito trustee in.trust, with power. of sale, the.property

.

k 1, Tra 11031, SHADOW. HILLS SUBDIVISION '
County of Klamath, State of Oregon.” AN SR

toéethéls ‘bwith"a‘ll and ,'s)' i lar }h_e “’ s 7
now or Rerealter appertaining; and’ the rents,
'+ tion with' said real estate.: . . ii

? and éppu.
issues and profits thereot and all

and- all other rights thereunto belonging or in anywise
fixtures now or hereafter attached to or used in connec-

i FOR . THE PURPOSE OF SECURINGPERFORMANCE of each agbre‘enientmcyn.f grantor,l.zerein contained and payment of the

NO/100s.

T Dollars, with. interest

‘sumof ;. BLEVEN. THOUSAND
thereonfaccording'to the' terms. of a’ promissory
\tinal vpay’tjnent of principal and interest: hereof,

becomes due and payable.

note of even date herewith, payable to beneficiary or order

it not sooner paid, to be due and payable . . .. . . . L o
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment

and made by grantor, the

.19
of said note

S - - L e LIPS S e ST ke
The above described real property is not currently used for agricultural, timber or grating purposes.
P - B FrR R o A S N

. s y Soq pes by

To: protect the security of. this trust deed, grantor agrees:
1.:To protect,” preserve and. mintain said propertyin. good condition
. and _repair; not:to ‘remove or.deimolish any building or.imptavement. theseon;
not to commit or-permit any. waste of said mroperty. i
.1To complete--or restore prarptly and -in good and: workmuanlike
manner. any building-or improvement which may- be constructed, damaged or

destroyed thereon, and pay when due all costs incurred therefor. ;=

. ‘To" comply with- all laws, ordinances,: regulations, covenants, condi-
tions and restrictions atlecting ‘said property: if the heneliciary so requests, to
join in ‘executing such” financing ‘starencnts pursua
cial Codeas . the beneticiary : may -require “and to pay for liling same ‘in the
proper - public_olfice ‘or ollices, as “well as - theicost ol all lien =varches made
-~ bv filing ollicera or searching ' agencies s imay: be’ deetncd. desirable by the
beneliciary. - SR L g Lo §
v 4. To provide  and continuousty
now or:hecealter erected -on - the- said - p

manintain insurance ‘on the buildings
trises "ngainat . loss or damage by tire

nt:fo the Uniform Commer- .

ot et T inans PUTT CINSUEEB f G g
it ble to :the  benelici;

3 ¥4 with [loss payable; to - the latter; all
: - policies” of 'insurance shall be delivered; o “the beneliciary” as sonn as insured;
if. the grantor. shall fail lor any. reason. foprocure ‘any such insurance and’to
deliver: said ' policies. to the beneliciary atileast filteer days prior to:the expira-
tion of any: policy ‘of insurance now or “herealter “placed ‘on said buildings,
the beneliciary - may procure’ the sanie"at drantor’s” expense. The amount
collected under any. tire. or other insurince policy . may be’applied by beneli-
‘ciary:upon: any’ indebtedness. secured héreby and . in such order as: beneficiary
: may determine, or:at option of =beneficiury the entire amount soicollected, or
any ‘part thereol, may be released: to Krantor.. Such application or release shall
not cure; or, waive any.default or notice:af delault hersunder or invalidate any
act ‘done pursuant to such notice.’ ILELT e : . §
L1M7, TG ‘keep . said - premises  Iree from consteuction Llens and: to pay alt
' taxes, assessments and other charges_thal -may "be lévied or. assessed upon or
- against’ said property "before any part "ol .such'. taxes, assessments and other
charges become 'past: due or delinquent and ‘promptly deliver ‘receipts therefor
« to  beneliciary;’ should . the: grantor fail 10 make‘payment of any laxes, assess-
 ments,- ihsurance premiums,  liens or other ‘charges’ payable by grantor, either
- by direct .payment..or= by providing . by npeliciary ' with- funds. with * which ' to
make such payment,” heneficiary :may, ot it option,” roake payment ‘thereof,
‘‘and the’amount’so paid, with interest at the rate: set forth in the note secured
hereby, together” with the. obligations- described in_paragraphs 6 and 7 of this
trust deed, shall be added to.and becone a part ol ‘the debt secured by this
trust deed, without, waiver of any F ¥
‘covenants hereof and lor-such paymen
“erty " hereinbefore ‘ described, *as - well as . the': grantor, houn h
;same ‘extent that .they . are bound. for. the payment. ol . the ‘obligation herein
- described, and ‘all such payments shall b immediately due and: payable with-
‘out - notice, and the nonpayment thercof shall, =t the option of i the beneficiary,
“render: all sums secured by this trust. decd immediately 'due and payable and
:-constitule a breach ol this trust deed. - [ : % . - R
3 " To pay all costs, fees and o panses. ol ‘this frust inclinding the cost
of ‘title search as well as' the other costd and ‘expenses ol the trustee incurred
‘i connection” with or in enforcing : this ohligarion. and trustee’s and attorney's
- ‘fees, actually’ incurred. Lo K . g v
3 7. To'appear in and defend any laction: or proceeding purporting to
affect the security. ridhts or: powers of bernieliciary or trustee; and in-any. suit,
action or. proceeding: in which' the beneliciary ‘or trustee may appear,. including
‘o any suit for, thé: foreclosure of " this deed: 5
cluding: evidence ‘of ‘title and the beneticiary’s or trustes's attorney’sfees; the
amount ‘of “attorney’s ‘fees mentioned-in- this parageaph 7 in all cases shall be
lixed by the' ¢rial voiurt. and in the event ol an appeal trom’ anyv s Igmen? or
decies ol theltrial courd, Seantor further pirees to payv such suf: ax: the ap
pellate couet shall “wdintpe o e ag the b Clarys ar grunfee's attors
neyts fepnloon such appeal, . o I g ’
s It is ointially agreed that: " ° 4 NIRRT Ry )
S8, A0 the event that any postion ar all ‘ol swal propecty ahall ‘ho taken
T under the:tight of eminent domain or ¢or'emnation, beneficiary shall-have I'[:o:

resard;. the prop-

s

shall be-:-bound to - the .

to’ pay all ‘costs and exrpenses, in-

" deed . in equity,

“tively, the entire amount
‘. obligation secured thereby
 enforcing the terms of the obligation and trustee's

" place designated in. the.notice of sale.

* the property 50" sold, - but without “any

to the making ol any man or plat of said propety; (b Join in
ceasement or creating «any. resteiction therron: (€} join in_ ansy
or_other. agreement allecting this. decd or .the fien or charge
thereot; (d) reconvey, without warranty, all or any part of the propecty. The
&rantee in any reconveyance may he described as the “person or persons
legally -entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive. proof of the truthtulness thereof. Trustee's fees for any of the
services mentioned in thia paragraph shall be not less than §5.
. 10. Upon’ any delault by grantor hereunder, beneliciary may at any
time without - notice, either in person, by adent or by "a teceiver fo bhe ap-
painted by a court, and without redard to the adequacy of any security for
the indebtedness hereby secured, enter upin and take possession’ of said prop-
crty-or. any : part theren ifs own natme sue or otherwise colleet the rents,
issues: and peolits, Sinclinding those past due tmpaid, and apply the same,
less costa and expenses of operation and collectivi, ine
ney’s foes upon any indebtedness secured hereby, and in s
h'ginry may determine, -

- The entering upon and taking possession of said pmperl}', the

11
collection of such rents, isstes Jand prolits, or the proceeds of fire and other

P or T; T or awards lor any taking or damade o} the
praperty, and the application or release thereol as aforess “shall pot cure or
waive any delault or notice of delault bereunder or invalidate any act done
pursuant to such notice. :

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and i} the above described real property is currently ‘used for agricultural,
timber or Rrazing purposes, the beneliciary may proceed to loreclose this trust
as a moridagte in the manner provided by law for mortgage
foreclosures. However if said real property is not so currently used,. the bene.
liciary -at his election may nroceed (o foreclose this trust deed in equity as a
mortdade or direct the trustee to foreclose’ this trust deed by advertisernent
and sale. In the latter event the beneficiary or the trustee shall execute arad
cause to be recorded his written notice of delault and his election to sell the
said described real property..to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of salé, give notice thereof as then
required by law and proceed to foreciose this trust deed in the manner pro-
vided in: ORS 86.740 to 86.795.

13. Should the beneliciary elect to loreclose by advertisernent and sale
then after default at any time prior to - tive days belore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
then due under the termrs of the trust deed and the

(including costs and expenses actually incurred in
and attorney’s fees not ex-
ceeding $50 each) other than such portion of the principal as would not then
be ‘due had no default occurred, and thereby cure the delault,” in which even:
all loreclosure’ prog ings shall be dismissed by the trustee. ..

14. Otherwise, the sale shall he held on the date and at the time and
The trustee may sell said property either
in one parcel orvin separate parcels and shall sell the -parcel or parcels at
auction to the highest bidder for cash,. payable at the. time of sale. Trustee
shall deliver to the purchaser its deed in -form as required by law conveying
covenant. or ‘warranty. express or im-
plied, The recitals in the deed of any matters ol fact shall be conclusive proot
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sile.

: 15. " When trustec sells pursuant o the pawers provided Rerein. truster
shall appiv._the proceeds of sale o payment of (1) the expenses of xale, in-
chnling 1he coenpensation ol the. trustee Al a reasinable charse Dy trustee’s
Atoreton, 31 to the obligation serurnd by the trast decd, §3) 2002l persons
having rocorded Fiens subequent to the inteeess o] the trustee in the trint
decd av . theie. intecoats may appear in the onler of their prioiiv-and 14}
surplus, il any, to the grantor or fo his suceessor in interest entitled to swich
surplus, - .

246, ‘Foe any.reason permitted by law - beneliciary osay from tise ter

right, it it soielects, to require:that all ‘Ot f any portion of the s payabl
LAt compensation. for such takind,: which’ are in wrcesy ol the amonnt ‘tequired
topay all feasonable’ costs, expenses and fattorney’s lees necessarily p or
“incurred By ldrantor- in - such proceediogs, : shati  be' pail | to beni-liciary *ard
applied by it lirst upon” any reasonable s amnd ‘e peases and attorney’s fers,
both in the trial and appellate. courts,. necessanly ‘paid or incurred by hene-
liciary in' such proceedings and - the balance applied. upon. the imleblrd{n-ss
secured herebv; and grantor agrees; at: ity ‘own
and “execute  such instruments: as* shall - be necessary in- obtaining such com-
pensation,: promptly: upon: beneliciary's Feqjuiest.  n 0 Feoobud
LG 9 Aliany time and- feomy - time 16 time upon wreitten reguest of bene-
ticiaey, ‘payment ol-its -leex “and presentalion of :thiv decd anmil the ‘note  for
eadorsenmient . (in.cave ol fall - rec yanced, foy Hatinn ), without “allecting
the: linbility of:any person-for the paymept of 4"!!“5"1,!")’?(’""3!.yll!lﬂlﬂa may

erpense, to’ takeisuch -actions

tierre KA SUCCEMAr OF SUCCrSIOEN (0 any frustee pained herein or to oany
suceesser frostee appointed heeeumder, Upon such appointment, aned withoot
conveyance to the successor frustee, the Intter shall be vested with all title,
powers. and_dutics conferied upon’ amy trustee. hervin ] o appointed
hereunder. Each such appoi and itution shall be made by written
instrument executed by beneliciary,  containing relerence to this trust deed
and its place of record, which, when recorded in the olfice of the County
Clerk ‘or Recorder of the county or counties in which the property s situated,
shall be conclusive proof of proper appointment of the successor frostee,
. Trustee accepts this teust when this devdd, duly  evecuted and
acknowledged is made a public record ay provided by tae. Truster is pof
oblidnted to notily any party hereto of pending xale under anv other deed ot
traust or ol _any action or rroveeding in which Reantor,  benelivciary or frustee
shall be a party unless such action or prroceeding is hrought by trustee,

“NOTE: The ‘Trust: Deed Act provides” that_the! rostee hereurider must; be- o
of ;savings. and :loon _association ‘authorized 19 ‘da’ business under: the: lows"
propertyof this state, :its subsidiaries, '

: R i

her an attorney,  who is an active’ member of the Oregon State Bar, o bank, trust company
of Oregon or: the  United States, o
aftitiofos, “agents_or branches,’ or the United States or any agency thereof.
b s bt ! f

to- insure title to ren!

i

title insurance company autharized




L ‘ en ts én egrees to and Wrth the benehcxary and those claiming under’ him, that he is law-
fuIIy seized.i m fee sxmple ot saxd descrrbed reaI property and has a- Vahd unencumbered title thereto PR

and’ that he will warrant and - forever defend ithe same ‘against. all persons whomsoever. -

The - grantor, warrants that the proceeds ‘of the loan represented by ‘the above described note and this trust deed are:
(a)* primarily for grantor’s ‘personal, Iamxly, ‘A hold or "agricultural purposes (see Important Notice below),
1 (b) “tor' an orgamzatton, or ( even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. . i
3 Thrs deed . applies to. mures to the beneftit ot and binds ‘all parttes hereto, their heirs, legatees, devisees, administraters, execu-
','tors, personal  repri tatives, st s and igns.: The term beneliciary shall mean the holder and owner, including pIedgee, of the
‘contract secured hereby, whether or not named ‘as‘a benehcmry herein. In construing this deed and whenever the context so requires, the
g des the' feminine and the neuter, and the smgular number includes the plural. .

IN WI TNESS WHERE OF said grantor ‘has hereunto set his hand the day and _year firgt ab, ve written.

L IMPORTANT NOTICE. Delete, by Hnmg out, whlchever wurmnly (a) or (b) is
* > not .applicable; i y.{a) is applicable and the beneficiary is o creditor
or ‘suchword :is - defined in_the: T:ulh-m‘lendmg Act and Regulatien Z, lhe
beneficiary, MUST comply . with' the { Act and ‘Regulati ki }
disclosures;: for this purpose, .if 'h:s instrument is to be a FIRST lien Do f’nnnce
the ‘purchuse of ‘a dwelling, use  Stevens-Ness. Form' No. 1305 or equivalent; .
if this Instrumenl is NOT to'be o first lien, use Stevens-Ness' Form No. 1306, ‘or
ival “AF pl with ﬂu Act not rcqmrod, duragurd this . notice.

q

(V1 the' tlgn" of the abave is'a’ carporation,” e @
* use_the form'of acknowledgment oppomrl

‘mn: 97 001
i

. STATE OF CALIFORNIA’ ‘ T .On this ... 19th.... day of ..... dune . in the year one thousand nine
: COUNTY, OF” 5030"'? : . i - "j ‘hundredand 79 werneens before me, .Nl"k Schaeffer Jr, R
s = a Nolary Rublzc State of Cahfomxa, duly, commissioned and sworn, personally

‘appeared...... Roger--P.-Montgomery and--Msurine-Montgomery

P PO Wy
-.---...--.

OFFICIAL timag | & et i :
NICK SCHAEFFER JR. - 17 i Jknown to me to be the person .B. whose name .8........ .. subscribed to the within

Notary ' publ b o . : ;
P’R‘Sﬁ‘,{' o },:L‘ '°".“" ¥ = instrument and acknowledged to me that ... they... executed the same.

cabRt b ST R IN WITNESS WHEREOF I have hereunto set my hand and offixed my

'Ky commtulon expires August o, 1931 9 L
M"”W . S official seal in the..........ccuviv.. County of ... Sonoma the day and year

m this certrfxcate first above wrj jn(//
i ’ . Zsn

Nolary Public, State o

My commission expires %f’lf—f— ? e 7 f /

LA..-A..--

’ Cowdery’s Form No, 32—Acknowledgemeni—Genexal « C. Sec. 1190a)

The undersxgned is the legnl owrer, and holder of all mdebtedneas aecured by the loregoing_trust deed All sums secured by :said

trust deed have becn tuIIy pmd and sa:rshed pg ou hereby are drrected on payment to-you of any sums owing-to you under the terms of

.. .said trust deed or pursuant to slatute. to H all ev id s of indebted, secured by said trust deed (which are delivered fo you
i Lherewzth together wrth said trust deed ) and fo reconvey. thhout warranty, to the parttes desrgnated by the terms of sa:d trust deed the

‘ estate noW held by you under the sam' MatI reconveyance and documents to .. ool e e i

Benelicriary“ o

‘Do not lose or destroy this Trust Pend ok ltl! NOTE which it secures. Both must be delivered to the trustee for ien before will be mode.

Ss.

TRUST DEBD SOy ' 7 ’ STATE OF OREGON

{FORM 'No. 881%1) . || : P . ’
STAVENS-NERE LAW PUB. CO.. LPORTLAND. G, L : o County of . Rlamnth R

I wrtlfy tlmt the w-thm instru-
N

mgnr! :; :y or; Ce rﬁc;d“ (’{r‘)'r.;‘record orﬁ ‘{hc
4 M., and recorded
on pade r

. as, file/reel number... 69503

Record of Blorréages of said County.

Witness .my hand  and. seal of

County affixed.
Cloc M Daatilne o
wGounty. Llerk, /Il Title

""61_~ zL)Depu. ry

|". SPACE RESERVED
.. . FOR ..
RECORDER'S USE




