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: hercmattcr called -the Mortgagors hcreby ‘grant; bmgam, sell, convey and mortgage
~"to THE. FEDERAL LAND BANK: ‘OF: SPOKAN!: a corporation in:Spokane, Wash-

‘ington; hereinafter -called the M: rtgdgee the followmg described: real estate-in the
5 County of e Klamath ——»f—--—-—- State of’-—-'" Oregon..._-—-—-— :

[

<o

E }SEP and SE/t.Sng of }{ ctlon 14 NF}/ of Section 23, Townshlp 40 . South, Range 13 East, of
* the Willamette Meridian;” EXCEPTING THEREFROM that portion conveyed to United States of
America by deed recorded November 23, 1922 An Volume 59, page 334, Deed Records of

: Klamath Coum:y, ‘Oregon‘/ i ;




including all leases, vpenmts;lic'enses‘ or privileges, written ‘or: otherwise, appurtcnam or nonappurtenant to said ‘mortgaged premises,

riow. held by ‘mortgagors or hereafte d; extended “or, renewed 'to them by the United States or thé:State or any department,
which have beed or. will be as igned or waived to mortgagee. :

: ""[foget‘,er‘ “with the’ ténéniéﬁf§; hereditamients,” rights; - privileges and :appurtenances, including private roads, now or “hereafter

‘beloriging . to or; used ‘in’ connection! wit he “above: described premises; and all plumbing, lighting, heating. cooling, ventilating,
ele%latirflg, watering and irrigating -apparatus and ‘other ﬁxt:u‘res, now or hereafter belonging to or used in connection with the above
described premises, all of which are  hereby declared. to be appurtenant to said land; and' together with all waters and water rights
“of .every ‘kind and. description ‘and’ however evidenced, and all ditches or other conduits, rights therein and rights of way therefor,

which now are. or hereafter may be appurtenant to said. premises or any. part thereof, or'used in connection: therewith. .~
Tl"\is'fcénVeyanoef s infitéhdcdvas nibritgage securing; the performance of the. covenants and agreements hereinafter contained,
anc ther'paynienn‘ of ‘the debt represented by one promissory note made by the mortgagors to the order: of the morigagee, of even
date herewith; for the principal sum of S 1-167,000.00 " with interest as provided for in said note, being payable in
installments, the last of which'"being Jue and payable on the first day of __. January 2014 ‘ —

MORTGAGORS COVENANT AND AGREE:

: i . H ;

** That they are lawfully seized of

\\Said b;emises in feef sim_p]e, have good right-and lawful authority to convey and mortgage the
same, and . that said ‘premises are free’ from encumbrance: and each of the mortgagors will warrant and defend the same forever
against the lawful ‘claims ‘and‘ demands ‘of :all ‘persons whomsoever, and this covenant’shall not be extinguished by any foreclosure
hereof, but shall run with the land. . E S Y B

To pay all debts and money sec red hereby when due:

<" To keep the buildings and othe ‘mpr:oi'/emen,ts now or hereafter existing.on said premises in good repair; to complete without:
! delay " the ‘construction on said ‘premnises of any -building, structure or improvement -in progress, any improvements to existing

;~'structures in ‘progress, and‘anyﬁimp(bvcment's or‘remodeling for: which the. loan héreby - secured was granted -in- whole or in part;
. not to remove or défn@lish or permit:the?removal ‘or demolishment of ‘any ‘building :thereon; 1o restore -promptly.in-a good -and
workmanlike; mannerany ‘building,; structure or:improvement thereon which may be damaged or destroyed; to comply with all
. laws, ordinances, regulations, covenants, conditions and restrictions affecting the property and its use; not 1o use or permit the use
|7 of 'said premises for any unlawful 't objectionable purpose; not to cut or permit the cutting of timber from said premises except
for. domestic’ use; to maintain and cultivate” the premises in good and husbandlike. manner, using approved methods of preserving
. the fertility thereof; to: keep the  orchards on said:lands properly irrigated, cultivated, sprayed, pruned-and. cared for; not to
i commit or: suffer: waste ‘of -any, kin ppn said premise‘r; and to:do all ‘acts or things necessary to preserve all water rights now. or
- ‘hereafter appurtenant to or used'in onnection with-said premises. - T 0- s

o To:pay be fore " delinquency - all | faxes, S 1d: other charges upon said premises, all assessments upon water company’
stock, ‘and"all ‘rerits, assessments” and ‘charges for ‘water appurtenant to or used in connection-with said:property ; and to suffer no
other encumbrance; charge or lien against said-premises which is superior ‘to this mortgage.

i Tovkeep “all -buildings now existing of hereafter erected- continuously insured against loss-or damage by fire' and such other: .
risks in manner and form and in such company or‘companies and in such amounts as shall be satisfactory to the mortgagee ;' to
pay all bteniiums and “charges on’ all‘such insurance when due; to deposit with the ‘mortgagee upon request all insurance policies °
affecting the premises, with " receipts showing payment of ‘all premiums ‘and charges affecting said policies; and that all insurance
whatsoever affecting the * premises.shall ‘be miade  payable; in case of loss, to the mortgagee, with a loss payable clause in favor of

id satisfactory to-the ‘mortgagee.- The: mortgagee shall be entitled 16 receive’ the: proceeds of any loss under any such policy which
applie“d‘by the  mortgagee ub n the indebtedness hereby secured in such manner as it may elect.

‘ (l'fﬁrqny ofthe mortgaged pi'opgrty sffall be ‘taken u:nderf right of eminent domain. the mortgagee shall be entitled at its option
to receive : allcompensation: for the portion-taken-and damages to the remaining portion, to be ‘applied by the mortgagee upon the

indebtedness hereby secured in'such manner as it shall elect. ,

Should the mortgagors be or become:in default in any of the covenants or agreements herein contained, then the mortgagee
i (Whﬂhe:i“gl;:btiﬂh to-déclare the 'w!iole indebtedness hereby secured due and payable or not) may, at its option, perform the same
in * whole ..or in'‘part . and all -expes ditures ‘made: by the mortgagee in so doing, together with interest and costs, shall be
immediately. repayable: by, the ‘morigagors without demand, shall be secured by this mortgage, and shall draw interest until paid-at
lh,e' default-rates provid\e\d _fo; in thé;notc ‘hereby secixregi. : :

ssence . hereof; and  in case of breach of any of the covenants or agreements hereof; or if default -

the sums hereby'siecured, or if the whole or any portion of said loan shall be expended for

in ‘the ‘original application therefor.except, by the written permission of said mortgagee, or if

: : ; hall” be ‘hereafter [ included in any special assessment district, then, in any such case, all
indebtedness hereby sexiu(ed, shal election “of the ‘morigagee, become immediately: due without notice, and this mortgage
‘may be fdggclbs’e‘d'; but-the failure’ of - the ‘mortgggeeil(j) éxercise such option in any one or more instances shall not be considered.
’ r. orirelinquishment ‘of " the ‘right 1o ‘exercise :such “option: upon or during the continuance of the same or any other

. In:case’ of my suit’ to foreclose : this mortgage: or 1o collect any: chage growing out of the debt hereby secured, or any suit
‘which the ‘mortgagee may . deem it necessary ' o proseciite -or defend to effect or protect the lien hereof, the mortgagors agree 10
kpay\ ‘a reasoiiable sum as°attomey’s. fees ‘and “all costs and legal expenses in’connection with said suit, and further agree to pay the
“teasonable costs. of searching records und:abstracting”or:insuring the title, ‘and such sums shall be secured hereby and included in
the decree of foreclosure. -~ o : : :

S Uponor during s the, continuancs o any: default ‘hereunder, the nun‘lp‘.ugcc‘ shiadl have the vight forthwith to enter into and
upon the morigaged premises and fake possession therebls and collect thie énts, issues and profits thereol, and apply the same, less .
réasonable ¢ sts ‘of collection,; upors the indebtedness hereby secured, and the mortgagee shall have the tight o the appuintment off
a rteceiverto collect the rents, es and ‘profits.of  the mortgaged premises. The rents, issucs and profits of said premises aftes
default are hereby assigned and mertgaged to the mongagee as additionsl security for the indebiedness herein desct ibed.
-/ This mortgage and the ‘note’ sgeured “hereby” are- excculed and delivered under and it accord anee with the Farm Credit Act of
<1971 and aty mets amendatory. of supplementary theeto and the regulations of the Farm Credit Adminisnation, and-me subjedt
10 all the: terms, conditions isions thereot, which are madé a-part heicof the same as i set ont in full herein,

/ S agree herein” contained ‘shatl: extend to and be: binding upan the -heirs, éxecutors, administrators,
id assigns of the: respective, parties hereta AR . f : . :

i




'STV‘ATEVOF# L Oregon. . il , ‘ ; R UERT
: : : ‘ EEEET O peot ‘on_June: 22, 1979

‘County of -Klamath:

V ‘ . : Ou S\‘
1o me known to ‘be ‘the person(s) descnbed in and who executed the foregomg mstrument and acknowledged a'i'(R@f 3ne)
(they) cxecuted the same as Ws) (m&X(thelr) free: acl and deed. B

NOTARY PUBLIC
May 9, 1982

My Commmlon Expires

hln lnstrumenx was rccelved and med for rocord on thc

: oclock . A M.», :md duly rccordcd in Vol :
ﬂf‘l pagc l~|920




