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LINDELL E, WARNEKING. AND GOLDIE. S...WARNEKING
BV ~ husband and wife

mortgages to the STATE OF QBEGO&. repre;gntéd néldjacglnn by the Director of Veterans' Affalrs, pursuant to ORS 407.050. the foliow-
Ciing desc_rlbed‘ real propény located the S!alg o Orglon nndrcoun ty of ama L U T

:tolgether with the tenements; héfldltaments. rléhts. pl;lvileges. and appurténnnces including roads and ts used in tion .
‘with -the' premises; iring - and tixtures; furnace - and " heating system, water heaters, fuel storage receptacles; plumbing,

.- ventilating, water and irrigating systems; screens, doors: window shades and: blinds, ' shutters; cabinets, - built-ins, linoleums and floor

coverings.  built-in’ stoves, ovens, ‘electric sinks, air.conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
:/installed .in or on the premises; and any shrubbery, flora, or tim| €T “NOW ; growing or -hereafter planted or growing thereon: and any
% replacements of any one or more of the foregoingitems,’ In whole or'in‘part, all'of which are hercby declared to be appurtenant to the
and, ‘and all of. the rents, issues,” and .profits of the mortgaged pro perty: : .

6 securd the payment of Onefi-iﬁﬁdred F1f’tyE1cht ‘Thbmarid One.Hundred Forty. Twa _aﬁd,__no/wm,,s

‘(3.1.58,.].42,.00;5:-_’.-.-)1-’ and intere:t thereon, evidenced by the following promissory note: :

§ i
I Fi

i

:; T promise to pay vto n{eé STATE oF orecon ONe_Hundred Fifty Eight. Thousand_One Hiundred
Forty Two and no/ ]00-~"—-1—-~—~--v---_1—--nnum 158,142, 00nnrmmm), with Interest from the date of

‘initial disbursement by the State of Oregon, at the rate of .5 Qe = percent per annum until such time as a
different interest rate is established pursuant to ORS-407.072, principal and interest to be paid in'lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

10,512 ﬂﬂ_-f---_~',§n or:before ;,{.____Juhey 1 R, 1980 and g] 0 ,5] 2 ,00 on the
.lSth,..o.fmeach-;’June.- e :e.%ereqltcr.‘ plus : : 5 - the ad valorem taxes for each
successive’ year on-the premises ‘described in. the mortgage, and continuing until the full amount of the ‘principal, ‘Interest
and z;dv‘ances,shall ‘be fully paid, such  payments to he applied first as interest on the unpald balance, the remainder on the
principal. R RS SN

. The due date of the last’ payment shall be on or before June ']51 2019 o dend

“In the event of transfér‘, l:l owhership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall dxfaw interg;t as prescribed by;ORSL:ASO’I.o'Io from giatg of such transfer.

- This note is secured by ‘2 ‘mortgage, the terms of which are made a part hereof.
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"The ‘rhqngag or ‘sub‘seq'uen’ ownéi,may pay: all ox: any part of the loan at any ﬁme without penalty.

" The mortgagor covenants that owns the Premlzu v fee nimple, has good vight to mortgage xame, that the premises are froe
ronm encutmbrance, that he will watrrant and defend sume forever nfnlnnl the claime and demands of all Persons whomaoewer, and this
ovenant shall not: he extinguished ¥ toreclosure, but shatl:run with . the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:
- “To pay all debts and moneys secured hereby: o :

Not to permit the bulldlnfs 10 'become vacant. or unaccupled: not to permit the ; al or d of any buil or tm-
-provements. now .or: hereafter .dxistin :-to keep. same -in . good rernlr: to complete ail construction within a reasonable time in
accordance ;. with ‘any agreement ma: betweqn»%‘the;partle: hereto; ;. . g i :

3, Not to bermlt the "cutu‘ng. or 4m6va! 6! any_,‘t mbqr xcept for his own dpmest!e use not to commit or suffer any waste:
i Not. to permit the' use of the premises for any objectionable or unlawful purpose;
. 'Not to permit any tax, assessrpént. ‘len, .or encumbrance to ‘exist at any time;

Mortgagee is authorized to pay all real 'gmbertyftaxe’s _assessed ngainst the premises and add same to the principal, each of the
.+ advances to bear interest as pr. vided in the note: . : A s -
© 7. To keey /a'll‘ buildings unceasin 1y’ nsured during the’ term' of the 'mort age, against loss by fire and such other hazards In such
. ompanl;r' or compantes and in such &n amount ‘as shall:be satisfacto: 0 the mortgagee; to deposit with the mortgagee all such
w00 policles” with’ receipts showing ; payment. in ‘full  of  al} premiums; all such insurance shall be made fnynble to the mortgagee;
fr‘x)surance shnllhe'kept‘in‘ orce:- by thg mortgagor ‘in case of foreclosure until the period of redemption expires; Lo




- appllcable here'

act and deed T Q
- : WITNESS by hand and otf !clal seal the day and y ar last abov written.

FROM

B Mortg'ugee shall be ‘entitléd 1o all cc tion and’d
T nruy released, same to he applled‘upon thc lndcbtedne

Not to lc‘se or ren th

10. 'l‘o promptly notlfy mortgagee In wrltlng ot a transfer of ownershlp ot thc premlses or any pnrt or -interest ln same, ‘and to
:furnish ‘acopy: of the instrument of transfer toi:the: mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date ot transter. x ll other respects this mortgage shall remain in full force and effect.

. The mortgagee may. at his option, in: case oi default of .the mortgagor. perform same. in whole or in part and all' expenditures
made in' so. doing:including the employment:of.an attorney to:secure .compliance:with.the .terms.of the mortgage or:the note shall
.draw: interest at_the rate: provided in the note and all.such : expenditures shall: be .immediately repayable by .the mortgagor without
demand and shall be secured by thls mortg age. '

B i o :

;s De: fault in any of the covenants or agreements hereln contamed or :the expenditure of any g ortion of the:loan for purposes
other than:those ‘specified .in ithe ‘application, except byiwritten permission of ‘the mortgagee given before the expenditure is made,
shall .cause the entire indebtedness at the optlon of the mortgngee to become immediately due and payable without notice and: this
mortgage sub;eet to foreclosure S H N 3

S iThe tailure of the’ mortgag : ; set iorth" witl not ‘constitute a" waiver, of any right arising: from a
breaeh ol the covenants. vt r ¥ i :

In case for 1 ed, the mortgagor shall ‘be llnble {or the cost of a title search attorney fees, and all other costs
mcurred in’ connection wlth such foreclosure .

‘Up on the’ breach ‘of ‘any’ covenant of the mortgage, “the mortgagee “shall have the right to enter the pr ises, take
collect the rents,  issues and proﬁm and - apply. same, less ‘reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the rlght to the appointment ot a recexver to collect same.

L! . :The covenants and agreements herem shall extend to :md be b!ndlng upon the heirs, executors,. admini: ‘rators, : and
assrgns of the respectwe parties hereto.

i ¢

is distinctly understood and agreed that this note and mortgage ‘are subject to the pmvlsions of Artmle XI-A of the Oregon :

8 Ccnstltution ORS - 407.010 to:407. zlg and any. thereto.and to.all:rules and regulations which have been .

xssued or:may: hereaiter be jss d th’ Di ctor of Veterans Attaxrs pursuant to the provislons of ORS 407.020,
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(Seal)

STATE OF OREGON,

County of . k1 ama"'h

Be!ore me, a Notary Publtc.vpersonally appearcd the wlthln . : Llndel 1 'F' Warneki ng and

GOldle S Warneklng : i hls wlle. und ack"\‘ledged the 1oregolng lnstrument to be thelr voluntary

STATE OF OREGON,

Couhty of .

County Records, Book.of Mortgages,

County

i

at o clock

County

S after recordlnn return
DEPARTMENT OF VE'I'ERANS : AFFAIRS
:General Services Bulldhu, :
Salem., Oreuon 97310 Pl
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":Form l.--t (Rcv, 3-71) =
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