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t: husband‘& wife r

WITNESSETH:

R

" TRUST DEED

P ]J;xf ”égg
Z? age

A bétiveen
2.2 , as Grantor,
IO , as Trustee,

to it
+s@FviVor he as Beneﬁcrary,

aGran,tor ‘{rrevocably grants. bargams, seIls and conveys 'to trustee in trust with power of sale, the property

,Kﬂama

Lof 7, 0in Block(IZ
VILLA accordl g,fo
fhe Counfy Clerk

TRACT 1006

‘Klamafh

County Oregon descrrbed as:

known as SECOND' ADDITION TO CYPRESS
the offi cnal plaf thereof on flLe
Counfy, Oregon.

lnyfhe office

‘together wrth all and singular the ‘enemen.‘s. heredrtaments and appurtenances and all other nghts thereunto belonging or in anywise
‘now or" herealter appertaining, and the rerts, issues and; ,prolrts thereof and. all frxtures now or hereafter attached to or used in connec-

tion with said real estate.

wmof . .oeventeen thausa

‘FOR. THE PURPOSE OF ECURING PERFORMANCE of each agreement of grantor herein contamed and payment of the
d and no/100ths

Dollars, with interest

thcnmn nccnnl.mg to the terma of | " p!omxssury note ol |-v¢~n dnte horewith, rmvnblc m bonol:cmry or onlcr and made by prantor, the

lmal payment of principal and interest hereof, if not sooner paid, to be due and payable

June 20 182 .

The date of maturity ol Hn.- dcbt secured by thls instrumont is the date, stated above, on which the final installment ol said note

becomes due and payable.

The above -described ' real pvop-ony is ‘not currnmly us d for ogn:ullurni hmlnr or gnmng purposes.

To protect the security. of this trust deed, grantor ngrees

1. To.protect, preserve and maintain mrd pmptrty in good condition
and repair; not.to.remove. or d tish. any  build P ment- thereon;
not to commit or permit any waste of saild property.

2. To complete or restore - promyitly : and :in ptood and uorkmanhke

fi or which may be’ constructed, damaged or

. destroyed lhereon, and pay w. hcn due_all ¢osts'incurred therelor, B
N : To comply. with all laws; ordinances. redulations, cavenants, condi-
,hom and restrictions allecting said :propeérty; il the beneliciary so requests, to
‘join in. executing such financing statement's putsuant (o the Unitorm Commes-
cial Code as the beneficiary may: require and to pay. lor liling same in the
- proper ' public' oltice  or- ollices, as well. ax the cost: ot all lien searches made
by filing alllcers or ua(chmg agencres la! may  be deemed - desirable by the
benelrcm'y.

2 provide ‘and i insurarice .on ‘the buildings
now. or hereulter erccted on the smd nremlses against :loss or damage by lire
and such other hazards as th ne. ra my rom time to: tinw require, in
an amount not' lesy than $ 451) 510 0 U’O’ 3 written in
¢ ble - to - the b with loss able ‘to the latter; all

; (inhcur! of invurance’ shall: be clnhvnﬂl m the ' heneliciary as. soon insured;
il the geantor: shall fuil 1or any reason 4+ procure: any such inyurance and to
{deliver xaid policies’ to the heneliciary ‘at:Teast lilteen dnys prior tis the expirn-
tion ol - any: policy ol insurance now. of ‘hetealtee placed on . said -buildings,
the: beneliciary . may . procure -the. same! at. drantor’s. expense. . The amount
collected _under any lfire or -other insurance- policy . may be applied by beneli-
ciary upon._ any. indebtedness secured hereby. and. in such’ order as. beneficiary
may determine, or at option of beneliciary .the entire amaunt so collected, or
“‘any part thereol may be released to granior. Such application or release shall
not cure or: waive any default or nohce al delault ‘hereunder or lnv.lhdate any
act .done pursuant. to such noln:e.
To -keep said premises Iree hom cnnslructmn Lens .m:! to pay all
E mxes, assessment: and other charges that imay be Ievied or assessed upon or
against said: property. before any part .ol such taxes, assessments and other
charges become past due or delinquent .-md promptly deliver .receipts therefor
to beneficiary; should. the grantor tail to’ make payment of any taxes, assess-
ments, - insurance  prémiums, liens or other. chardes payable by’ grantor.. either
by direct’ payment. or by providing be hcnry with lunds with which to
make such payment, beneliciary may, at'its option,. make payment thereof,
and the amount so paid, with interest at 1he rate set forth in the note secured
“hereby, together with the obligations described in parageaphs 6 :arl 7 of this
trust deed, shall be added to and becony- a part ol .the debt secured by this
trust deed, without waiver ol any .rights 'arising from. breach’ of uny of the
covenants heréol ‘and :for such’payments, wta interest ‘as’ aloresaid, the prop-
erty hereinbeforé described,: as well  as the drantor,- shall . be. bound to the
same . extent that they. are bound: for the payment  of .the obligation herein
described,: and all such payments shall be immediately due and ‘payable with-
out: notice,”and .the nonpayment thereot shall,” at the option of . the beneticiary,
render all_ surns. secured by this trust deed uunu-dmtrly due and p(l}wblﬂ and
constitute a:breach of this trust deed.’ .
‘To ‘pay.-all costs, fces and expenses ol this trust mclmlmg the cost
ol title search. as well A3 ‘the ‘other costsiand expenses of 'the trustee incurred
_in connection with or in enforcing this nblu!ahon and !rus(ee Kl an(l attorney’s
tees actually’ incurred.

7...To _appearin ‘and deténd anyt actmn or. proceeding purporting to. -

aflect. the security nghls or -powers . of b neficiary or trustee; and. in any emr

(a) consent fo the making ol any map or plat of said property: by join in
Aranting -any easement or creatind any restriction thereon; (¢) join in any
subordination or other agreement atlecting this devd or the. lien or charge
thereol; (d) reconvey, without warranty. all or any part ol the property. The
drantee. In any reconveyance may be described ay the “persen or persnns
legally entitled thereto,” and the recitals there'n ol any matters or facts shali
be conclusive prool ol the truthlulness thereol. Trustee's fees for any ‘of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any delault by grantor hereunder, beneficiary may ot any
time without notice, . either in person, by agent or by a reveiver to be ape
pom!rd by 2 court, and without regard to the adeguacy of any securityv for
the h hereby t L enter upon and take possession of said peep-
erty or any part thereof, in its own name sue or otherwise cvilect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, :nclurhm: reasonable arror-
ney's fees upon any indebtedness secured he reby, and in such order as hene-
ticiary nul)' determine.

The entering upon and taking possessiun of said property, the
rnllm:lmn ul such rents, issues and profits, or the provceeds of tire and other

. insurance’ policies or compenzation or swards lor any takindt or damage ol the

. shall ot cure or

property, and - the application or releane thereol an aboresai
date any act done

waive any delault or notice of default hereunder or iny
pursuant ro such notice.

12.-Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any adreement heseunder, the beneliciary may
declare all sums secured hercby immediately due and payable. In such an «vent
and if the abnve described real property is curcently. used lor agricultizral,
nmber or gmung purposes, the henehcmn may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for nvorrcatf
loreclosures. However if said real property is not so cuuenlh usesl. the bene
Hiciary at his election may proceed to foreclose this trust deed in equity as a
mortdade or direct the trustee to foreclose this trust deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described  real . property to satisfy the obligations secured hereby, where-
upon the trustc-e shall tix the time and place of sale, give nom:z- thereo! as then
required by law and. proceed to foreciose this trust deed ‘in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the heneliciary 'loct to foreclose hy advertisement and sale
then alter delault at any time prior to five days brlore the date set by the
trustee for the trustee’s sale, the grantor or other person so privileded by
QRS 86.760, may pay to the beneticiary or his successors in interest, respec-
tively, the entire amount then due under the terms uf the trust deed and the
obligation secured thereby (including costs and e1penses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees pot ea-
ceeding $50 rach) other than such portion of the principal as would nat then
be due had no delault occurred, and thereby cure the detault, in which event
all Iorecloune proccedmﬂ: shall be dismissed by the trustee.

Otherwise, the sale shall be held on the date and at the time and
place dvsngnmed in the notice of sale, The trustee may- sell said property either
in one parcel -or in separate parcels and <hall sell the parcel or parcels ar
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law com.e)mﬂ
the property so sold, but without any covenant or warranty, expréss or im-
plied. The n‘crtals in-the deed of any matters of fact shall be conclusive prosf

action or proceeding :in which the benelicinry:or trustee may appear, incl
any_ suit’ lor’ the- foreclosure’ ol this deed, to” payiall costs and’ cxpenses, in-
eluding avidénce of- title and the hrnnh(‘mrvs or trusfen’s’ attornev's-teew} the
amount ol ‘nttorney’s fees mentioned ‘in this: parageaph 7 in all ca shall he
tived by the: trinl. court. a v the avent. ol an appeal liom any Sment or
dectee. ol the itrial court, grantor faether, dreas’ fo o stacly sen Can the aps
pellate conrt ahalt adjindide peasnable ay the !‘mnln T3ty or Nln\ll‘tx Attors
ney’n feos an auch. appeal. o L

18 is otually agdreod thag: i

S Inithe ev M\l that any punmn weall M said pwprrl
tedertheright. ot or:corten on, benehiciary,
sight. il it s vlects, o require that all ‘ot any portion of the  monjes payalle
e campunsition tor such taking, . which are -in- excesy ol the mmount tequired
fa _pay- all reasonable costs, expenses g atforney’s. leen necessarily. paid or

incurred by, :4rantor in. such: proceedings, : ahall “he:paid_to - heneliciaty and -

applied by it first upon any reasonably couds and expenses and attorney's lees,
hoth lin_the ‘trial’ and’ appellate. courts, necessurily “paid or - incurred by hene-
liciary - in: such :proceedings, . and ‘the halance applied upon the indebtednesy
: viand -grantor ageees, atsits lown expenss, o take kack actions
andf. execnte such instraments as shall b necessary in uhmmmﬂ umh o
»,mnmlmn, promptiy upon beanliclans request, 5
DAL any i and ronv tion o time upon written Iﬂ[llv‘il ol beno-
hclnry, payient s of . itx - Toow. amd presentarion . of this deed and s the nota lar
. endorsement (in case ol hull reconveyanees. lor cancellation), without aftecting
cthe: liability of any person’lor the paymaent ol: the. indebtedne

¢ trustee say

of the' truthl thereof. Any person, uclmlmg the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15, When teaster sells puesuant to the powers provided herein, truttes
siall ‘apply the proceedn ol aale (o payment of (1) the expenses of xale, in-
clhuling the compensation ol the trustee and a reasonable charge by treestee’s
Atrarney, (2 to the abligation secured Iy the trust odeed, (31 to all persons
Aavimt recvrdes liens subseguent to the inferest of the teustee i the frust
deed as their interests mav appear in the onder of lhnr pravees ard (4) the
.\m;:}‘m. il any, o the .umr\\r o 0 his successor in inferest entitiad fo such -
s p

. 16, For any reason permitted by law beneficinry: mav from time fo
thme appoint X suCCesyor Of MUCCESWES o any Enntee naitied herein or fo ame
suvceessor trustee appointed  hetetsnder. Upon such appointiment, and without
conveyance 1o the successor truatee, the Infter shall be vested with all title,
poween and  duties conleered upon any trastee hervin named or nppmnlnl
hereunder, Each such’ appointment . aml substitution shall be made by written
instrument ‘executed by beneliciary, containing rrfn.-m-r to this trust deed
amd its place of record, which, when Innn"’(’ in the olfice of rhr County
Cilerk or. Recorder ol the county or counties in which the property is situated,
shall he Jone Timive proof of prvper appeintrnent of the successie fristee,

7T eo _acvepts (hic - trust when thiv deed, duly  ececuted  amd
ackviowlodged e made a public tecont as provided . by taw, Truafee iv oot
obligatest 10 notily any party hereto of ‘-en.luu. sale uimnder nny other ifeed ol
trust or of any action or I-nm—r«l:m. in which #rantor, beneliciary or. trustee
shall be a party unless auch action or proceeding is brought by trustee. -

" "NOTE: The . Téust Deed Act provides thot .thg hus«e-- hemundar must be. either on onerm-y. wha:is an active member of the Oiegon State Bar,

a banl st company

or savings _and: loan asvoclotion . authorized -t do” busines wnder the luws of Oregon or the United States,. o’ title Imurance company autherged 1o invwre title ro teal
property of - this. state, lits subsidiaries, al‘lhmcs, nnems or branches, ov: the United States or. any. agency theroof.




boe The grantor covenants and agre‘-s to and thh the benefxcxary and those claiming under Ium that he is Iaw-
oy iully selzed m fee-simple of said:described real: .property.and: has a valid, unencumbered. title thereto

"EXCEPTING:a lef Morfgage of record ‘o fhe State of Oregon which the
hereln named Grant ors agree To pay.

and that he w:ll warrant :md forever deiend the same agamst all persons whomsoever.

-Th
¥n‘¥ha?cg?ga?sgé§$ ﬁ8¥éaé eveﬁr p?Zmenf penalty, as more fully set out

The grantor warrants: that the proceeds of tho loan represented by the nbove described note and this trust deed are:
(a)* ‘primarily for gmnra(s personal, family, household or agricultural purposes (see Important Notice below),
. (b):for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agnculmral
purposes. i
This deed applies to, in' es ‘to the benefit oi and binds all parnes herelo, their heirs, legatees, devisees, adrmmstrators execu-
" tors,’ personal representatives;:successors and. assigns.! The term beneliciary shall mean the holder and owner, including pledgee, of the
contmct secured: hereby, whether or not named:as’a benehcmry herein. In construing this deed and whenever the context so requires, the
‘gender -includes. the lemmme and 'the; neuter, and the singular number .includes the plural. .

IIV WITNESS WHEREOF said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE Dele'e, by lming ou! whichever wum:nty (c) or [b) is @W ﬁ m

‘not “applicable; if ‘warranty (a) is upplicable and lho beneficiary is o creditor
7 er such; word ‘is defined in :the. Truth-| in-Lending Act and, chulahen Z, the
jbnneficlary TMUST  comply: with the! Act and Rogulunon by making required W L
. disclosutes; for, this purpose, if this instrument is to- be a FIRST lien to finance
‘the purchase of o dwelling, use’ Stevens- Ness Form'No: 1305 or equivalent;
|f Ihns instrument is NOT to- ‘be' a first lian,: use Stevens-Ness Form No.:1306, or
q fent.: - 1f ..compli with Ihu Act "not required, d-sugmd this notice.

{1 the signer of vhn above is o :otpnrovinn,
vse the, lnrm of acknowledgment: opposite.)

o L "IORS 93.490) -
‘STATEOFOREGON S e SR : ‘ ) ss.

County of JaCkSO e Yo e ] A
. and

dune. .oz L lii1eld90 0 e e e e e e e

indp y ; " : . who, being duly sworm,
’ each for hzmseli and not one for the other, did say that the former is the
president and that the latter is the

secretary  of
., a corporation,
and that the seal all:xed tu the Ioreéomg mstrument is rlxe corporare seal
ment to of said. corporation and that said instrument was signed and sealed in be-
g § g half of said corporation by authority of its board of directors; and each of
A ; ! e H them acknowledged said instrument to be its voluntary act and deed.

o ggiil)CIAL : " i . Before me:

v e e B T T e (OFFICIAL
Notary Public for. Orefon - SEAL)
My comimission expires:

IEQUEST FOR FUI.I. IECONVEYANCE

ed only when obl-gnlhmt have been paid.

“:The unders:gned is tha Iegal owner and holder of all mdebtedness secured by the Ioregomg trust deed. All sums secured by said
L trust deed have been [ully pald and sat:shed. You hereby are “directed, on payment to you of any sums owing to you under the terms of
. -said " trust ‘deed or ‘pursuant -to, tatute, to cancel all ‘evid ol indebted. secured by said trust deed (which are delivered to you
‘[ 'herewtth together |vtth smd !rust deed) and to reconvey. w:thout wnrrnnty, to the’ part:es destgnated by ‘the terms of smd trust deed the

. estate niow held by you under lhe same Mml reconvayance “and documents fo : FR O E . e e

Beneticiary

Do not lose or destroy _ this -Trust_ D d kO’l THE NOTE yvléld\ ," secures. Both must be delivered to the frustes for i will be made.

TRUST DEED i E TG , . STATE OF OREGON

. {(FORM No. 8811} o [
STRVENS:KERS LAW FUB.COL, FORTLALE s County of ... Klamath.. ...

I certify that the within instru-
ment was received for record on the
. Ldaclday of June 19 ..7.,...
puromiiy HERE SPACE :R'Esshvéo fxt.“}_l;,l/.;. o'clock..A..M., nnd recorded
R | B in book......}179......on page. 4942 . _or
.  RECORDER'S USE - as file/reel number....69554

H Record of Mortgages of said County.

C T Witness my hand and  seal of
County affixed.

M. D. Milne

85.

..Title

?nnry Glerl
By/. ~\,LL. N \J 51/(} (24 Deputy :

Fee $6.QQ _




