NQTE AND ;MO.RTGAGE’ - Vel 7’7 ngel498%
ATC d. CLEO.MARLE. ATGHLEY. husband and wife

mqrtgageé tq' the STATE O{F\ QREGQN. represented: and acting by the Director of Veterans® Affairs, pursuant to ORS 407.030, the follow-
ing described real propertyl@:fcated in the State of Oiezon and County of amath

PARCEL 1:

 That part of Lot 13, Section 14, Township 36 South, Range 10 East of the Willameite

" Meridian, lying/West of a line running North and South from a point described as

" peing South 1980 feet and East 1113 feet from the Northwest corner of Section 1l -

. 'EXCEPT from the. above—described parcel that part contained within the tract conveyed
to Klamath County by deed recorded in Volume 85, page 61lL, Deed Records, of Klaczath
County, Oregon, described as follows: (. . :

s

Ast.nofland 60 feet in w:.dth s being 30 feet on each side of the centerline of
the spf-ague,nivar%aighway described as beginning 675 feet North and 620 feet East
' of the Southwest corner of Lot 13, aforesaid Section, Township and Range, running

thence South 89°48' East 710 feet to the East line of said Lot 13,

i ‘ALSOV EXCEPT: Begmm.ng at a point which lies South along the section line a distance
" of 1980 feet and East 163 feet from iron pin which marks the Northwest corner of
. Section 1k, thence South 100 feet, thence East 110 feet, thence North 100 feet, thence

West 110 feet; more or less, to the point of beginning,

' ALSO EXCEPT: A parcel of land 60 feet in width for road purposes in Section 1k,

. Township 36 'Souhg,‘ Range 10 East of the Willamette }:leridian, Klamath County, Oregon,

 peing 30 feet on either side of the following described centerline: =

 GCommencing at the West quarter corner of Section 1k, Township 36 South, Range 10

S ggst of,tl%e ‘Willamette l%eri’dj_an, thence North 700.07 feet, thence East 1025. 59
' Feet to a point in Sprague River Highway for the true point of beginning, being

- Engineer's Centerline Station 0+00 thence South 0°19140" East 66.95 feet to .

: fEngme'er"s\centeﬂine Statith'Oi-éé.95, thence 450 geet along the arc of a 20700
‘curve right (the long chord of which bears South 44°40'20" West L05.1L feet) to
 Engineer's Centerline Station 5+16.95, thence South 89°L0T20" West 253.52 feet
: “t‘o,En‘gi.riééi:"s}Geﬂterline;Stati’on 7+70.47, thence 586.?3 feet along the arc of

' 2 10°00t curve left to the Westboundary of said Section lh. . , ,

‘ £ ‘PARCEL 2: | : T N B , . Ll : 6 S
LR Lih B SR L . k £ Section 1k, Township 36 South,
L s Yapd situated in:Lot 13 .in thg,SW@um& o . =k
.ga;'rcxgzcg_boéé_izi;of:thé willamette Meridian, Klamath County » Oregon, more particul=r y
 @escribed as fqlldﬁs: By P : o , y
i (I AT polntWhlch El.ies South along the Section li;goafdiite;nz:l 2£el?§23f;§§’~
“daistance # distance of 2 ecet fr =
B8 : ‘o ‘digtance ~of 1113 feet, and South a . e-drea Pn.
. aﬁd ﬁa;:risdtﬁe Northwest corner of ‘Section 1k, Towns?x1p 36 i:uthé };;er)%eléo‘fee:, |
v ‘;cw‘llaméft}; ;Mefidian',:{arfdvrunning ‘thence_South 100 feet, inc Eést ¥ bég}lr_jin‘g_ B
: _',‘,;:gzn'c]eh North «inO ‘feet . thence West 120 feet, more or less to the po '

f - \B'egyihryyxihg at:

. - ante or-EURK YFARSIEE
This ndte is secured by ‘a mortgage, the terms of which are mad ;fi here

Dated - natlh. @ R \:t A Ol(/ (////'L/véﬂ(—)f

AOHY AL ATCHLEY . o 7
W19 OO0 T e (Tl bee
i . CLEO MARIE ATCHLEY ;l .

. The moi-tgazor or su}:'sequeht owner. may. pay-all or any part of the loan at any time without penalty,
. : .

- The mortgagot covenshts that he owns the Preml-u in fee simple, has good vight to mortgage zame, that the premises are free
< trom encumbranve, that - he .w I‘ wareant antd defend nate forover agatnal the claime and demands of all persons whomsocever, and thix
covenant shalt not be extinguished by toreclosure, but shiall ran with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
- : ¢ et
1./ To pay all debts and moneys secured hereby;
.- 72.'Not_to permit-the bulldings to b ant or ted: not to permit the r 1

H or ish of any utldi or tm-
provements now or. hereafter existing; to keep same.n good repair; to complete all construction wuh‘ln a reasonable time 'in
accordance with any ‘agreement. made :between the parties hereto: .

3. ‘Not to bermlt the cu_tung or ‘removal ;o\! an}.'_timbet except for his own domeszic use) not commmit ar suffer any waste;
AT Not to penn;ti the uss of the premises forgi;ny 6bjg¢tioni;ble or unlawful purpose; ‘
5. Not to permit any ‘assessment, lien, or encumbrance to exist at any time:

A Mox"txagee‘ is ‘authorized to bay all’ real” rt;beny taxes assesséd against the premises and add same to th. { 1 z ¢
i advances to bear interest as provided In “c(note;_ & P i e prinelpal, cach of the

7. To keep.all  buildings ;unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such

. company or companies and in such:.an amount as shall be sutlsfnctor{ to the mortgagee; to deposit with the mortgagee ali such

policies’ with receipts. showing payment. in full of all premiums; al such insurance shall be made payable to e mortgagee;
insurance shall -be-kept-in force by the mortgagor in case of foreclosure until the period of redemption explresy . & & .- - ¢
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together- with the- t ts. heridit ts,  rights, privileges, and appur including roads and easements used in connection
:with: the: premises; electric wiring and. fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing.
ventilating; water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air, conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
“installed in or on the premises; and-any shrubbery.’ flora, or timber. now growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregoing items, in- whole or in part, all'of which are hercby declared to be appurtenant to the
iand. and all of the rents, issues, and profits of the mortgaged property;

to secure the pruymen‘t of .. LTh'i?"k‘:een Thous:and Five Hund\"ed and n0/100—*————————’—-——_;___-_Dollars

(s ]3 3'500~ 00"""7,"&1:.&1 interest thereon, év!denced by the following promissory note:

Thirteen Thousand Five Hundred and no/100-----

I promise to pay! to the’ STATE OF OREGON

9, with interest from the date of

initial" disbursement bj the State of Oregon, at the rate of ... “Percent per annum until such time as a
. different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, as follows: .

- 06, 00mnmmmmm om =g or Befor . JU1Y_ 18, 197952555022z mmzana 5.96,00. 00 the

15th of each Tmonth'—---ﬁm—ereé!ter. plus one-twelfth of------- the ad valorem taxes for each

sucéessive year on thei} premises described in' the mortgage, and continuing until the full amount 3f the principal, interest
and advances shall be fully paid. such payments to be applied first as interest on the unpaid balance, the remainder on the

' June 15, 1999====zcmmmmmom oo

principal:
In the event of trans(ef ot ownership of the Igremlses or.any part thereof, I will continue to be liable for p'aymenc and
the balance shall draw’ vinte}'est’ as prescrlkb»ed‘ by ORS 407.070 from ‘dat,e of such transfer.

E This note is—secufl'ied',by(a mortgage, th? terms of which are ma}'di :%pft hereof. /7 ~
Dated at-. A e Q‘j_ -’& L dﬁ/ / ;}7’ -
S L i e

/f}ggA. ATCHLEY .~ . ;.
1019, VOO o TP s ( Clet e,
T © © CLEO MARIE ATCHLEY : d

The due date of the lnst'paymént shall be on or before

- The mortgakor or sﬁbs'eduentdwner may :pay: all or any part of the loan at any time without penalty.

8 . ‘The mértnagor covenants m.{{ he owns the Iv}emlscs in fee simple, has good right to mortgage same,. that the premises are free
from’ encumbrance, that-he will. warrant and defend same forever inst n{ and d is of all persons whomsoever, and this

covenant shall not be ext by for e.-but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:
1. To pay all debts and rhaneys secured he;‘eby :

2.; Not to~'ﬁ>ei'mlt the buudln s -to become vacant or unoecubied: not to permit the removal or demolishment of any buildings or im-
provements now or . hereaiter existing:: to keep same :in good repair: to  complete all construction within & reasonable time .in
"accordance with any; agreement made between the: parties hereto;

3 ’Not‘(o permit the cugilns or irémovaly of any timber except for his own domestic use: nos o oomamil oo suffer any. waste:
. Not to- permit the gsﬁ of ‘the premises” for | ny objectionable or unlawtul purpose;
‘Not ‘to permit any;t‘ukxt. axsessment, ilen, or’ encumbrance to ’cxllt at any time;

: . 'Mor'tga'geé is' nuthorlzed !6 pay all real ‘:‘robeﬂy taxes assessed ugnlnil the premises and add same to the principal, cach of the
: - advances to bear interest as provided in the note; e ;
“To kéeb all builaln 37 dhcenglhg]y lr;suréd during the téi'lh of ihe morignge. against loss by fire and such other hazards in such
company or companied and in such an amount as shall be sutls!actolY to the mortgagee; to deposit with the mortgagee all such
olicies . with receipts ;showing payment in' full of all premiums; all such insurance shall be made {mynble to the mortgagee;

nsurance shall be kept:in force by-the mortgagor in case. of foreclosure until the period of redemption expiress & ¢ -




. Mortgagee shall 'be ‘e to all compensation and 'dam
tarily released, same b on the,mﬂebtednes H
. To ptdmptly hotify rxiortgfﬁgeé in writing of a ansfer of .ownership of the premises or any part or interest in same, and

furnish'a copy of the: instrunient of ‘transfer: to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments ;dt‘xe“irom the @ate',o_f transfer; in _al} other‘respe’cts this mortgage shall remain in full force and effect.

-The mortgagee may, ‘at his option, in case of default of the mortgagor, perform same in whole or in part and al expenditures

so doing including the ‘em loyment of an attorney to Ssecure .compliance. with the terms of the mortgage or the note shall

. draw interest at the rate provided:in the.note and .all such expenditures shall be immediately repayable by the mortgagor without
demand and.shall-be secured By this‘mortgage. pe . : .

Default  In.any of the covenants or agreements  herein contained or-the expenditure of any portion of the loan . for purposes
other. than those specified in the' application, except by written permissfon of the mortgagee given efore the ¢Xpenditure is made,
shall eause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject. to foreclosure. (IR o R :

! ‘The féilure of the mértgaéée ) éxercise‘ahy, options herein set forth will not constitute a: waiver of any ri‘ght arising from a
breach of the covenants. IS : .

In case: foreclosure' is coﬁx}nenced..the mortgagor shall be liable: for the cost of a title search, - attorney fees, and all other costs
incurred in connection. with sucl; Ioreq}osurg. R B
© o7 Upon’ the breach of any . daovenant of the mortgage, the mortgageé shall have the right to enter the premises, take possession,
: collect the rents, “issues and profits- and apply ‘same, less reasonable costs of collection, upon the indebtedness and the mortgagee. shall
. .. have the right to the appointm, of a receiver to collect same.

g The covenants ‘and agreements herein shall exter{d to and be binding upon the heirs, - executors, administrators, suceessors and
assigns-of the respective parties hereto, < . : . .

Tl It is disflnctly understood hhd agreed that this ridte'and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS-'407.010 to 407.210 and an, subsequent amendments thereto and to all rules and regulations which have been
issued ‘or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020,

WORDS:: The maséuline shall be déemed to include the feminine, and .the singﬁlar the plural where such connotations are
applicable herein: e : N : L PR . :

[N WITNESS WHEREOF. The mortgagors have set their hands and seals this . LIEh gay of June . 1019.

X ﬂ’l”LJ 7%/7;&\// (Seai)
VAl X f/’d

'CLEO MARTE ATCHLEY

(Seal)

i

| ACKNOWLEDGMENT

STATE OF OREGON, - . ST o i } :
County of ... Klamath

Before me, a Notary Public, personally appeared the ;withln JOhn A. AtChley and

Cleo Marie Atghley e 0 his wite,
act and deed., R [ : T

: WI'I‘NESS by hand and oiflcial ;!real the day and year !as_t above written, k

My Commission ekplres

 MORTGAGE |

§

FﬁOM'. 19 I st TO Department of Veterans' Affairs

STATE OF OREGON, S S R }
: : ! 88,

- County of . I Ilamgth

H

k : s onit e Kanath
Lt 1oertify that the within was recelved und duly recorded by me in k2 County Records, Book of Mortgages,
FRRE R e . : SR 3 S ”

No. 79, pagd 4982 . on e 2511 cenyor . June, 1979, WM. D. MILNE Klamath scounnClerk

By a!%bm Izl (1/ \Zz/»%li (Z) Iffx;lnty. ‘ '

‘Filea Tune..25, el welodi 3200
7 "Klamath Falls Otegon ' SR g ‘
County . KYnmath s : . e ALY S8 R A A L N Deputy,

: L UAfler recording return to: i
DEPARTMENT OF VETERANSUAFFALIRS

General Services Rullding ¥

e - Salem. Orexon 97310 !

Form L4 (Rev, 5-71) :




