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i mortgage: 3 ON, represented anc} acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
Inthe State of Oregon ana County of .. .Klamath : :

Lot 725, Block
- of Klamath,

; ridit used in ion
‘the' premises:. g 4 . . ptacles;: plumbing,
‘-ventilating, water an ) H L 3 es and blinds, H . linoleums and - floor
’ coverings, 5 . refrigerators, freezers,
in or on the premises; and any shrubbery; flora. or timber. _now growing or he ;- and any
replacements of any one or more 0f the foregoing items.’in’ whole or in part, all of whi be appurtenant to the
land, and all of .the rents, issues,’ and profits of the mortgaged property; 2 :

1o secure the payment or . TNty Four Thousand Five Hundred and no/1 00s=mmmmmmeem el

3

"to%ethex-}wlth the ‘tenements,  h
-with

(334,500.00 =), and interest thereon, evldenc;db by the following promissory note:

’ e ¢ pronﬂse to pay io ﬂ;e., STATE OF OR;-:GON ..Th il'_t.y _-hQUSﬁn“d_.FiVxetlUnd Y‘ed,ﬁnd!lolloo
; -q--‘------------{4-’-"-'-"'-'"?"'T)ol]ars 34,500, 00=zz==nsy with' interest from the date of

“initial’ disbursement by the State of Oregon, ‘at the rate 'of __2+9 STTT.. percent per annum until such time as a
different interest rate. is established’ pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
--States-at the office of the Director of Veterans'_,’A_ﬂ)airs in Salem, Oregon, as follows: . -

[ 2 ] '00‘“"'f";“‘;bn'or:be!ore AUdUSt ]5_ ]979“"‘"‘"-"--"'--— and 52119000'1:&13—
ool ] Sth of eaCh‘ m.onth“f‘f!_\ereatte}. p.!us ..... .,QnE:‘_twelfth Of-"'----—-'the ad valorem taxes for each
successive yénr on the bremi:sés described - in the rﬁortgage. and continuing until the full amount of the principal, interest

and ‘advances shall be fully . paid, such Payments: to be applied first as interest on the unpaid balance, the remainder on the
principal. - - fooa 0 o i : : :

The due date of the laS!ipajméhi shall be on or before JU]y ]5, 2007-.....---_..-__-......-........,.....

‘ . In"the event of transfer of ownership of the l{i‘emlses or any part thereof, I will continue to be liable for payment and
the balance: shall draw interest as prescribed by ORS 407.070 from date of such transfer. .

: This note is seéured by ;a.i moﬁgage.r the ‘teﬂrms: iqt whic}\ are made 'a part h
" patea ot Klamath Falls, Oregon 97601 AT

i

) (O3 O 4 ‘1,29 7 W_:%, S P f@/ .

" The \mox"ig’lngor or nubqedljent'qvi'ne may pqy,nli ‘or any part of the loan at any time without penalty.

{,.2 The mortgogof covenants that Ne owna the premises fiy tee slmple. has good vight to mortgage same, that the premises are free
from encumbrance, that- he. Wil warrant and- defend same: forever against the claims and demands of all persons whomsoever, and this
ovenant: sha ot be‘exunx’ulshed hy: foreclosure, ;but shall run with the land,

3 . : ’ . g N - F s y : L
MORTGAGOR FURTHER COVENANTS AND AGREES:
- I SEy e I ERIR it i
.1 L To.pay all debts and moncya secured hereby: H
112 Not to permit the buﬂd!n’u'ié become. vacant or un led: not to 1t the r 1 or d
: provements now. or:hereafter txiatin i to:keep same:in -good reralr; to complete all constructi
/a}:ccordnncvek with . any agreement ‘made’ between . the ipartles .hereto; . i .

of any or im-
on within a reasonable time in

3./ Not to) permit the cutting or re;mdvalvo( any timber except for his own domestic use; not to commit or suffer any waste:

4.7 Not to’permylt' @he use of the jremises for any obj onable or unlawful purpese;
8. Not to permit any’ tax, assessment, ‘len, or encpmbrﬁnce to exiat at any time:

8. Mortgagee Is authorized to pay ‘all real 'gi-opért& taxes nsseased against’ the premises and add same to the principal, each of the
.advances to bear interest as pr ded in the not ik : :

"7, T6' keep all bulldings nceasin m of the mortgage, against loss by fire and such other hazards'in such

G ;I;m oy 5 ntls(actory to the mortgagee: to deposit with the mongagee all such

3 E ; ‘of - all such insurance shall be made payable to the mortgagee;

of foreclosure until the period of redemption explires; .




8. Mortg ee shnll ‘be entitled 1o7al tion n mages recelved under right of emineat domain, or for any !ecurﬁy wolun-"
tarny released, same;to be. applied upon the. lndebtedm.ss‘ : .

. Not to lease or rent t e prex ise: T any part of same. without wrlttcn conscnt of the mortgagec: ’

!0. To promptly not:fy mortgagee in writing of a transfer of ownership of the premises or any part or interest in.same, and to
‘furnish’a copy of ‘the instrument of -transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
. all} payments due from ‘the date, transfer- in all other respects this mortgage shall remain in full force and effect. .

The mortgagee may. at his: o;)tion. in case of default of the mortgagor, perform same in whole or in part and all expenditures
made ‘in. 50, doing-including . the ‘employment of .an’ attorney to secure . compliance :-with the terms of the mortgage or the note shal
draw ' interest- at the rate provided the: note:and .all such expenditures: shall be immediately repayable by the mortgagor: without
dcmand and shall .be secured by ithis mortgnge. i

Del'ault ln any. o! the nts hereln contained or the expenditure of any portion of the loan for purposes

. other. than:those: specified in:the opplication, except by written permission of the mortgagec given before the expenditure is made,

shall cause.the e{xttirefmde}:ltedness at the option ot the mortgagee to become immedlately due and payable without notice and this
o -foreclosure. ; .

V'I'he failure ‘of the' mortgagemt e erclse any options herein set iorth will not constitute a,waltrer of any right arising from a
breach ot the covenants. :

ln case foreclosure ’ is commenced the mortgagor shnll be liable for the cost of-a title search, attorney fees, and all other costs
mcurred in connectlon with such; foreclosure.

TUp jonthe breach ‘of a enant of the mortgage. the mortgagee ‘shall have the right to enter the premi i
co]lect the rents, issues and prolﬂs and, apply same, :less reasonable costs of collecnon, upon-the indebtedness and the mortgagee shall
have the right to the appomtme f a recexver to collect same.

The covenants and agreements herein shall extend to and be bmding upon the heirs, executors, administrators, successors and
assngns of .the. respective parties hereto. . .

“Itiis” distinetly understoo 'agreed that thts note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution ORS 7407.010' t0 1 407,310 “and . any. thereto and to -all rules and regulations which have been
ssued or may, I b issu d by the Du’ector of Veterans Aftaxrs pursuant to the provisxons of ORS 407.020,

WORDS: Tht e, and .the singular the plutal where such connotations - are |
applicable herein. § - .

i

. IN WITNESS ‘WHEREOF, The mortgagors have s

%=zl (Seal)

(Seal)

(Seal)

STATE OF OREGON,

.~ County: oﬁt

Kenneth L. Buchanan and

’ Belore me, a Notary qubl personally appeared the within named

Barbara a- B'uChanan ; hts ‘wlle. and ‘acknowledged the foregoing instr t to be their voluntary

“"Notary Publie for

My Commission expires / / /Q / 8 —j—‘

MORTGAGE
. _P14519

FROM Rl . i . ; TO Department of Veterans' Affairs

STATE OF OREGON, i o S }
- : 88,

County of ]{]amanh .
N . ) L B o I N K BN .
l certlfy thut the wlthln ) rccci\'eq and duly recorded by me n .. Il amatllo i County Records, Book of Mortkages.

"St;h day of J“:"‘e’ 1979 WL TEMUNE - Klamatly,q, Clerk

L"’ ¢ JD —

"J\me 25, 1979?’ S M'o’dock3 35 P
Klauwath Falls, ;Ox:ev;on- : :

«County : Klamath Rt ; L : d ‘By 3 L YA ! Deputy:

.7 After.recording return toz. R $og T Tee $(\ B 00
DEPI\R’!‘MENT OF VETERANS' AFFAXRS » L : .
. General Services Building’ . 327 " ; ! » .
-Salem,, Oregon 97310 2 ‘ Lh il e

Form L-4 (Ttev. s-m !




