4

STREVENS-NESS LAW PUBLISHING CO., PORTLAND, OR. 57204

:,and‘

FORM No. 881-1—Oregon Trust Deed ' Saries—TRUST' DEED (No
= : e :

THIS TRUST DEED, made this.

and and wife
grants, bargains, sells and

N. CARTER, husb

'Grantor irrevocably’ v

in.Klamath .

“The E5W5NWYSEX and the WREXNWLSEX of Sec
~Range 7 East of the Willamette Meridian,
~of Oregon,- 1ying'

together with' all and singular the t
:now .or. hereafter appertaining; and thg rents,
“tion with said real estate.

)

‘heredit:

. FOR THE PURPOSE OF SECURING PERFORMANCE of each agresment of
sumot: S1x Thousand Five Hundred and 00/100-=--=---

f a promissory nbte _ol even date herewith, payable to beneficiary or

thereon ‘according. to the 'term

linal payment ol principal and interest hereof,

: The date of maturity
‘ becomes: due ‘and payable. | : g
Tb'?“?,‘f‘l’ﬁf}“ ed - real: property” is not. curren

! i i it N awed R

To protechithe’ security of . this frust deed, granror agrees:

%1 To: profect,’. preserve and : maintain’ snid property. in good condition
and: repair; i notito remove ! 5 any building or i nent thereon;
not to. commit or permit any Waste ol taid property. i H

> ©.2::To. complete or. réstore “promptiviand Cin 7 good! and workmanlike
maanner “any building or improvement which mayi beéconstructed,’ damayed or
destroyed thercon, and pay when die all ‘costs.incurred therélor. .

o 30 comply ‘with all laws, ¢rdinances, regulations, covenants, condi-
tions and sestrictions allecting.said. pn wperty; it, the: beneliciary <o requests, to
join in’ executing’such” financing - statements piirsuint to the Unilorm Conuner-
cial Code ‘as ‘the’ heneliciary may require. and to. pay:lor Hling same in the
proper’ - public - ollice ‘or: ollices, ‘as well as t(heicost: ol all. lien ‘searches made
by ftiling: olticers or' searching -adencics as smay- be deemed dasirable by ihe
; beneliciary! . i I : ;

: 4. To provide and: continuously maintain insurance on the buildings

"now or herealter erected on the said ‘aremises against Joss or damage by fire
and suach; other hazards as the beneliciarymay from time to time require, in
an. amount not less.than $......: . ST e L 2L, written in
companies “acceptable to' the -beneliciary, with loss. payablie tolthe latter; all
policies: ot “insurance ‘shall be deliverei. to'. the beneli ciary an:xann as insured;
il the grantor: shall ail. lor any reasors (o procure any: such insurance and to
deliver. said policies to the beaeliciacy it ‘least, littern days prioe to the expira-
stion ol any . policy of insurance now: or lierealter placed .on. said buildings,
the: beneliciary  muay _procure the sanie at grantor's expense. The amount
collected under any lire or other insuance policy may be applicd by heneli-
ciary upon:any indebtedness secured hereby and in such order. as beneliciary
may determine, “or at-option of benefi fary the entire amount ~o collected,. or
any- patt thereol, may be' released to grantor. Such application vr release shall
not cure ‘or waive any default or notice ol Jelault hereunder or invalidate any
-act done- pursuant ‘to’ such- notice. £ : . 3

. 5..To keep said . premises . free - from . construction Fens and te pay all
taxes, assessments and >other' charges that may  be. levied or assessed upon or
against. said property -before any -part of “such’ taxes, "assessments and other
charges become past due or’delinquent and promptly deliver receipts therefor
to beneliciary;: should  the grantor: fail o make payment - of any taxes, assess-
mients, tinsurance: premiums, liens ‘or other: chardes payable by grantor, her
by. direct. pavment or. by providing ‘heneficiary with funds with which to
make such  payment,” beneliciary may, at. its oplion. make paveaent thereof,
and the amount so paid, with inferest it the vate set lorth in the note secured
heroby.. together “with - the obligations’ duscribied in patagraphs 6 and 7 of - this
trust deed, shall be added to and. become o part ol the debt sécured by this
trust ‘deed, ‘without waiver ol any.rights arising’ from breach of any of the
covenants: hereol ‘and’ for ‘such  paymenrs,: wih interest. as aloresaid, the prop-

- erty . hereinbelore described, as well ax the grantor, shall be bound to the
same exfent that ' they are bound for the payment of the obligation herein
described, ‘and :all - such payments shall. be  immediately due: and ‘payable with-
out notice. and the nonpayment thereol shall. at the option of the beneliciary,
render all . sums secured by this trust. deed immediately due and payable and
constitute a breach of this trust deed. ' : T
~ 6. To pay “all: costs, -fees ‘and:expensex ‘of this trust - including ‘ the cost
ol ‘title search as.well as.the other cosrs and exgenses of the-trustes incurred
in connection with or ‘in enloréing this' obligation and trustee's and attorney”s
fees actually incurred.” EAN : [

7. To" appear. in:and “defend any “action” or proceeding purporting . to
alfect . the security rights or. powers of heneliciary or trusteer and in any suit.
action or proceeding in which the beneliciary: or trustre may - appear, inchuding
any - suit lor the toreclosure ol this dmad:te pay all costs arel: expenser, in-
cluding evistence” ol title ‘and - the benediginey 's ‘of trastee’s attorsey’s tees. the
amount ol atiorney's fees mentionsd dn this paragraph 7 in all cases shall be
tived by the teial vt and in the event of aincappeal trom any jud@ement or
decesn of the trinl conet, drantor fiethir  ngeces tioc pay sacl. siepn as the ape

T opellate gouet shall odjidie riavinahle sis the heneliclary's ar (itiater's attor.
fav’s feex o0 such appeat, oo g e . ¢
Fé'is nustually agroed that: ;

& b the event lhnl'rmr i

unler the tight oF v f or voml

Ll

e al ol sand propecty shall he tiken
Rt Beneliclary <l tave the
coghel b it soelevts, o sequire’ that all or anv: portion of the anbnjes payable
as Compeasation for such takingd, whicl ‘are i ercess of the ‘pand regeaired
fo payall ceasonable costy, expensesdnd attiraey's leex necessarily - paid or
incurred “ by frantor in_ such  praceedinds. shall . be  paid to: bepeliviary amid
{ applied by it first upon anv’ reasonable costs and. expenses and atrorney’s fees,
. Bhothin:the trial_and. appellate courts.” necessarily paid or' incurted. by henew
liciary - in such - procecdings, and the bolance applicd “upon “the imlebfedness
Csecured herebyy and Qrantor adeees, ‘af s own erpense, 1o takesuch acriony”
Cionred Cexrcufe Usuch instrimenty o he . nrceasary in obtaining such com
ponsation,. promptly. upon benelicioey's pagiiest. - H N
: . AL anv tiwme and lrom time 19 tinielapon weitlen regiest of bend-
Ficiary, payment of Zitd lees amd presentationn ol thiv deed. ind the note for
erdarsement:(in caxa of tull reconveyances, for cancellation s, without all- iing
i tfe Rahitity ol “any person lore* the paynent of.the i"("")lt"(lnf!l!,‘;f"lllr!‘ may

rkusf'naééo

’ lLl“TH* day of T
. JAY W. SHANOR and NAOMI:R. SHANOR, husband and .wife ..
.o TRANSAMERICA TITLE. INCURANCE COMPANY . .

THOMAS F.:CARTER. and LILIAN.N. CARTER, also. known. as
WITNESSETH:

conyv

County, Oregon, described as: *

Southerly of the Chiloquin, Agenecy Highway #422.

it not sooner paid, to be due and payable . . e e
of the debt secured by this instrument is the date, stated above, on Wwhich the final installment of said note

Vol.'79 Page14998 &
:J-U'\:e . m,.,, between

ivioere.. .., as Grantor,
it eeeens, @S Trustee,

~LILLIAN, as Beneficiary,

eys to trustee in trust, with power of sale, the property -

tion 28, Township 34 South,
in the County of Klamath,. State

and appurtenances and all other rights thereunta belonging or in anywise
issues and p(oiits thereof and all fixtures now or hereafter atiached tfo or used in connec-

grantor herein contained and payment of the

m.T.mnmr Dollars, with interest
order and made by grantor, the

May .30 . 1984 ..

Hly used for. agriculturol, timber or grazing purposes.

(a) cansent to the making of any map or plot of said property: (b)) join in
Aranting any casement or creating any restriction thereon; (€) join in any
subordination or other ngreement allecting this devd or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
Lrantee in any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals there'n of any muatters or lacts shall
be conclusive prool of the fruthfulness thereot, Trustee's fees for any of the
services mentioned. in this paragraph shall be not less than £5,

L. 10. Upon any detault’ by grontor heseunder, ln-nelitinry may at any
tine without notice, ecithee in peeson, by adent’ or by n receiver to be ap.
pointed by a court,” and without regard 10 the adequacy of any security for
the indebtedness hereby secured. enter tupon and tiake possession of said. prop-
orty or. any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due aned nunpaid, and apply the same,
Iess costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured herehy, and in such order as bene-
ticiary may determine, .

1."The entering upon and taking possession’ of said - property. the
collection of such rents, issues and profits, or the procecds of lire and other
insurance policies or compensation or awards for any taking or damage ol the
penperty, and the application or relvase thereof as afore id, shall not cure or
waive anv default or notice of debault, hereunder ar invalidate any act done
pursuant (o such notice, N

12, Upon detault by prantor in payment of any indebtedness secured
hereby or in his performance of any ageeement hereunder, the beneficiary inay
declare all sums secured hereby imnued ately due and payable, In such an event
and i the above described real property s currently used lor agricultural,
timber or drazing purposes; the heneliciary nay proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
loreclosures, However it said real property is not so currently used, the bene-
ticiary at his electiun may proceed to foreclose this trust deed in equity as a
mortgade or direct fthe trustee to foreclose this trust. deed by advertisement
and sale. In the latter event the beneliciary or the trustee shall execute and
cause to be recorded his written notice ol delault and his election to sell the
said described real property to satisly the oblifations secured hereby, where-
upon the trustee shall Liv the tinmwe and place of sale, give notice thercof as then
required by law and proceed to foreclose this trast deed in the manner pro-
vided in QRS §6.740 to 86,795, . .

13, Should the heneticiary vleet to loveclose by advertisement. and sale
thea atter default at ney time prior to Live days belore the date set by che
trustee for  the trustee’s sale, the grantor or other ‘person so privileged by

S 86.760, may pay to the benefi s or his successors in interest, respec~
tively, the entire amount. then due under- the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ex-
ceedind $50 each) other than such portion of the principal as would. not then
be due had no default occurred, and thereby cure the default, in which event
all loreclosure pr fings shall be dismi: { by the trustee,

14. Otherwise, the sale shall be held on th. date and at the time and
place designated in the notice of sale. The trustce may sell-said property either
in one’ parcel or in - separate parcels and shall sell the parcel or parcels at
auction to the bighest ‘bidder for cash. payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
“the property so sold, but without any covennnt or warranty, ecxpress or im-
plied. The recitals in the deed of any matters of {act shall be conclusive proof
ol the truthlulness thereol, Any person, eechuding the teastee, but including
the grantor and hencliciary, may purchase at the sate.

3. When' treustes wells pucsuant to the powers provided herein. trustee
shall apply the proceeds of sale to payinent of (1) the crpenses of sale, in-
chaling the ‘campensation al the teustee and o seascnable charge by ftrustee's
Attoeney 02 to the obiligation secuved by the friget deed, (3) to all persons
havingd revonded liens aubuoguent o the intorest of the trustee in the trust
derdd ny their interests mmay appear i the order of their priority amd- (4) the
Ilnp,'lll, H#oany, 10 the grantor o o his successor ininterest entithed to such
stirplies.

18, For anv. ceason peemittad dv L beneliciary miav frons time fo
fitne apperind & SUKCEssOr GF si\wsans f0 any traxtee narmeod - herein or (o any
SCeensr Truster appointed hereundve. Upon auch appointment, and without
vonveyance fo the successor trustee, the latter shall be vested with all title,
powers and - duties conterred upon any trustee Aerein named or appointed
hereunder, Each such appointment and substitution shall be ‘made by written
instrument executed by beneliciary, containing reference fo this trust deed
and it place of record, which, when recorded in the office of the County
Clerk ‘ot Recordee of the county or counties in whick the property ix situated,
shall be conclusive proot ol proper appainfrrent of the stncessor frustee.
Truston accepts - th frust whea this dend, duly evecuted  and
achnowledited i made o public teond s prvidad by law., Trustee is pof
oblidated to notity anv-party hereto of pemsling sale ander any other deed of
frust ar ol any action or proceeding in which Srantor, beneliciary or trustee
shall be a pacty unless such action vr proceeding is blought by trustee.

NOTE: The Teust’ Deed | Act provides. that the triztee. hereunder ‘must be either an ottomey, wha
o savings “and loun association wuthorized to'do business -inder the lows ‘of Oregon .or the United States, o title
or.the United States of any agency thereof.

property of this state, its subsidiaries, affi) ates.” agents or branches,

3
AT e

i3 an active member of the Oregon Stote Bar, o bonk. trust ecmpany
insutance company authorired to invure title to real

T




: bl‘re, grantbf covenar tsr,anc'!"agrees" to @nd ‘with the ‘ene‘ficiaryr ‘and those claiming under him, that he is Jaw--
seized in fe “simple. of said described. real property and has a valid, ‘unencumbered ‘title thereto

and tlyl‘at‘he"WiII"Wair{mt ‘and. forever- def ndthe same against_ all. persons whomsoever.

The: grantor” warrants thaé the proceeds of the ‘loan represented by the above described note and this trust deed are:
i..(a)* primarily “for grantof's _personal, family, household ‘or agricultural purposes (see Important Notice below),
(b) . for an- erganizati ~(even ifgeantor.is 4 nafural pecsan) are for busi arc fal. pucposes. othec. than- agricultural
T PUSROSES - : : : .

This. deed applies to, inares to, the ‘benelit. of, and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
“tors, personal representatives, succe: ors ‘and- assigns. ‘The term beneliciary shall mean the holder and owner, ‘including pledgee, of the
- . ‘contract secured hereby; whether'or not named as a beneticiary herein. I'n construing this deed and whenever the context so requires, the

: line. gender. iricludes the ne:and the neuter, and the singular number includes the plural. .

o ! 3 . ; : 3

IN WITNVES‘S' WHEREOF, said granth ha& hereunto set his hapd the day and yean firkt above written.

0~

T Jay Wl UShaner

* IMPORTANT NOTICE: Delete, by lining ou :whichever warranty {a) or (b} is
_not: applicable;:if warranty: (a) ‘i ipplicable”and the: beneficiary  is-a -craditor ' » /o
‘or such word :is ' defined in ibe’T(ulh-in-Lending A:v;gnd\ Regulation : Z, the
‘beneficiary -MUST; comply - with: the ‘Act . and Regulation . by making required
‘disclosures; for this Purpose, if this instrument s 10 be a FIRST lien to finance -
the purchase’ of a dwelling, use Stavens-Ness“ Form. No. 1305 ‘or equivalent; - %

{if: this instrument is. NOT to be:a 'firs? lien, use Stevens-Ness!{Form No. 1306, or -
-equivalent. -If compliance “with : th Act: not required, ‘disregard this -notice.

AR O R Tt o o M S0 2 Vg RS K
* mpiance Naomi R. Shanor
:AIf the signer of the above is o comerati
“,vuse-the form ‘of acknawledament oppae:

E 5 Siie oty ; RS . 93.490)

_STATE op,%‘ California 3 .. ':| STATE.OF OREGON, County of . .. . . . o Dss.
s SO T ey T ; ’ LR SR ‘

L Coirniy ‘ol A
i Pgrsonally appeared | . . S .. and
p il EREI B who, being duly sworn,
each for himself and not one for the other, did saythat the former is the
) president and that the latter is the

Pers Ily appeared the ab

secretary of.. S
e I .« a corporation,

and acknolyled'ged the loregoing ('nstm; and that the seal affixed to the foregoing instrument is the corporate seal
y : N s of said corporation and that said instrument was signed and sealed in be-
: half of said corporation by authority of its board of directors: and each of
Doin S o them acknowledged said “instrument to be irs voluntary act and deed.
i g‘é‘;‘;’)C’AL g : Belore me:

i .ment to be . —thietits luntary act and deed.

Ao ek L S (OFFICIAL
Notary Public for Oregon SEAL)}
My commission expires:

CALIFORN:
FICT s

‘IN
ANGELES COUNTY. <
Expires May 14,1982

; . 4 ; e. to'car ! a ide £ i d; : ‘ i (which are delivered to you
_ herewith together with said trust.de d) and to reconvey, to:the parties designated by the terms of said trust deed the

-estate now held by you - the a to . . : .

‘DATED: ..~

Beneliciary

D; nui lose or destroy this Trust D.ﬁd 'OR THE. NOTE which it secures. Both must be delivered to the trustee for ion before yance will be made.
B ! Pioate E ! N

- TRUST DEED SO STATE OF OREGON
0T (FORM No.saLy) L LT - ' ‘
STEVENS.NESS. LAW PUB. €O.. PORTLANS. O L [ County df Klamath. ..
T = : : : i ) ) I certify that the within instru-
Jay W.: Shanor PSS b e : = ment was received for recard on the
R S C T b ! ©LLABRMey of L Mune o e 19,2920,
245 o'clock. PiM., and recorded
in book....};179. . 1 pagelb 998, or
as file/reel number... . G95785..
Record of Mortgages of said: County.
fdia 1 S Witness my hand and. seal of
: . il Beneticiary : BEREE Sl “County affixed. . :
. - AFTER RECORDING;RETURNI!TO e .
Winema Real Estate . Moo Do Milne.
: OX 376 = Lt el e S0 Bounty Cletk o ac o itge
i g J g B E . p : ) 7, a7
. ’Chlilog’u;,n,,’a(‘)R 97624 S : [ L it By :{;}{’.&(\leg\. A/ L(((ﬁi-@epury

" Tee §6.00

»

$PACE HESERVED
i FOR
RECORDER'S USE .

Naomi.R. .Shanor i :!.
» vl . = ©.o s Grantor




