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' ADDENDUM TO SFMPP-9<A, FNMA/FHLMC, FHA OR VA DEED OF TRUST

The rights and obligations of the parties to the attached Deed of
- ‘Prust and the Note which is secured by the Deed of Trust are expressly
- made. subject to this Addendum. In the event of any conflict between

" the provisions of this Addendum and the provisions of the Deed of

'

Trust or Notekithe"provisions'of this Addendum shall control.

1. The Borrower agrees}tbat the Lender or its assignee may, at any
" time’ and without prior notice, increase the rate of interest
charged on a loan evidenced by the peed of Trust and Note to
10.0 %Qpérbannum,]or%accelerate.all~payments due under the Deed
©of Trust and Note and: exercise any other’ remedy allowed by law
for breach of the Deed of Trust or Note if:

a. The Borrower sells, rents or fails to occupy the Property as

his or her: permanent and primary residence; Or

b. . The Borrower failé to abide by the agreements contained in
“the Affidavit, or if the Lender or the Division (Housing

Division, Department of Commerce, State of Oregon) finds
any statement contained in the Affidavit to be untrue.

The Borrower understands that the agreements and staterents of

fact contained in the Affidavit are necessary conditions for

the granting of this Loan, and that an increase in the interest

rate of the Loan will result in an increase in the monthly

payments required for this Loan.

,The'Borrdwer(agrees that the Lender or its assignee may impose
"a late charge in the lamount of four percent (4%) of each monthly
;payment of principal and interest which is more than fifteen (15)
days,delinquent. - Late charges on FHA and VA insured loans shall
‘be thbsé{gstablished?by the insuring agency.
. i : o i
3. The Borrocwer agrees that no Future Advances will be made under the
‘' peed of Trust without the consent of the Oregon State Housing
‘Division. = - 1

NOTICE TO BORROWER:
 This documeh£fsdbstantially modifies the terms of this Loan. Do not
‘sign- i% unless 'you have read and understand 1it.
| hefebyECdHSent?to§the modifications of the terms of the Deed
‘of‘TruStgand{Note-which are contained in the Addendum.
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Kol R Paitrge
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KATHLEFN R. PATTERSON
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