DL gREDI 'Vol.:ZQ-Pagei.Soif? ,
cof il ;....J\ma..................‘.........~.,..‘19'.‘.'19.‘.between
d man, . .CHBRLES, A.. BQUsSMAN .and . ETHEL, .BOUSMAN . .
L ; > : ‘ s <+ -» 88 grantor, William Sisemore, as t;ustee. and
; KLAMATH FIRST FEDERAL SAV . ‘LO/ ! ' tion organized and existing under the laws of the
. Uni:ted‘]Stéatres. ‘as;bexieficiar‘j:\ EEE A L : b
BT S N Y WITN,ESSETH: .
The grantor irrevb(':ablyi grants, ‘barga,ih_"s. éél]s ‘and conveys to the trustee, in trust, with power of sale, the- property in
B Klamath .. County;, Oregon; described as: v :
A tract of lang in the NEY of the

‘9 East of the Willamette ‘Meridian,

desc'ribevd;as follows: =
line of Summers Lane wh

which sqid'deséribed real property :s not cu;rénflyi:used for agricultural, timber or ‘grazing purposes,

together with ‘afl and s qular - the ‘iapurfe'n;;nqes. fenéménfs,l heredifamen*;. rents,’ issues, piqfifs.‘ waler rights, easements of privileges now or
hereafter belonging to, derived  from ‘or-; _anywise abpértaim’nq fo the above described premisas, and all plumbing, lighting, heating, venti.
!aﬁng.»fair~c;ondiﬁoning. refrigerating ’w&iériné and irrigation apparatus, equipment and fixtures, togother - with all;awnings, venetian blinds, floor
covering“in place ‘such .23 wall-to-wall carpating and lingleum, ' shados and builtin appliances now or hereaftor installed in or used in connection
with . the abdve:das;ribod premises;.ircluding i tharei i tor has or may hercafior acquice, for the purpose of securing

T:rﬁgﬂcg&&f‘ebcb Shoe: : in contain, ’ tof tha sum of !

of ‘a promissory nole of " gue g el o] Clopdad /Fhm) )
beneficia iinterost being ‘payable in monthly installments of . § < < ... commencing

i This trust deeg money, acquisition of the property by. the heneficlry after default, any lalance remaining in the
it any, as may. be. lo effciary to- the Erantor or others . roservy account -shall becredited to the indebtedness, authorized reserve account
baving an Interest in y -be evidenced by a : assessments,  insurance premiumes and other

note:or notea. ; btedness necured,bsf ed 18- evidenced by . the payment of such charges as they become fue, the urantor shall pay the
more; - one: note, - the beneficlary may credit payments . received by it 00D . efielt to the beueficiary upon demand, and if nit paig SIUhin ten days after sieh demand,
any of said, notes or part of ‘any paymeni On: one:note ‘and part.on :Another, the heneficiary - may: at Its aption add the AMOUBE of such defielt to the prineipal of the
as t.ha-benellcinry may - elect. : S : ubligatlon seeured hereby.

¢ byt o I A, - L T R B o s
Th tor -hereby cavenants to ‘and with the tee and. the~bnnnf!clnry . Should: the grantor {ail to 1 . then the
hereln: that the said -premises  and broperly ‘eouveyed by this truat’ deed are eneficiary mny at Jts ures .there-
free : and - clear of “all ‘encumbrances And :that . the “grantor Will “and his” heirs, draw interest te, _Fepayable dy
executors  and -admintstrators shall warrant ; snd defend his: said- title thereto Or on demand c -trust deed, ‘In- !
Agalnst: the: clafns "of all ‘persons whomaoeve S N i Vi S othls connection, the bene E ] sceetlon {o complate
i . : - I IR any fmprovements made o e B0 Lo moake such repairs to sald
= The BTantor covenants and 8grees Lo pay sald note accordin property as in its sole necessary or advisable,
thercof nml;\when’dur.mll Laxes, assesame . N N
said property; to keep aald property - free ‘ v regulations,
cedence over this trust deed; 8 b d| 'y all costs,
i , 2% . well as
repair. and restore i T with or
or lmprovement op g y ¥ s ¥ incurred;
p?{y.' _when :due, t d y t the secur.
ad property. at’ al] it; h iciary 3 2nd to pay all
ls unsatisfactory to costs and expenses; J J ney's fees jn a
. reasonable sum to b g 3
which the beneficiary or trustee may ¥ suit brought by bene.
ficiary 'to foreclose this: deed, and aji he secured by this. trust
‘and: to- commit or suffer - deed, - .
property and - fmprovements ’ -
y d - i Toss The heneficiary will furnish to the Rrantor on written request therefor an
¥ may from thme: to time require, annual statement of Account but shall not be obligated or required to furnish
of. the note or obligation any further statements . of account, :
Y Or: companies acceptahbie to the bene.
tinnurance iy 1 1t Is mutually agreed that; <

L In the event that any portion or aji of 8aid ‘propert: shall be taken
any:such: policy of . insurance. under the right of i di in or di ion, the bene, iciary shalj have
ey, Dot so -tendered, ,gi., benefief; may in jts own the right to Cominence, . prosecyte in its own name, appear in or defend any. ac.
obtaln “insurance: for - the. benefit of ' the beneficiary, which insurance . tion or {Jrocecd[ngs, or to make any compromise or - nection with
hz non-cancellable by. the grantor: during :the full: term "ot the policy thus  such takin

vobfnlne quired t,o‘ts:

: - Thats for the purpose.of providing regularly for the prompt payment of nf) taxes, . Or incurre
- assessments, and ‘goverumental. diarges lested or “assessed  auninst Ao abose deseribed: pro.  and applied
| berty and’ Insurance premium while the indebtedness jocured iereby: fs.n. exceys of 80¢y, fees nec he
of ‘the Jesser of the vriginal purchase tima-the loan  wag ce applied upon t:Lk-
, Mmade or the " benelictary’s orlginal 5 3 . e its own ‘:""""“" ‘S’l“ ¢ 8
; : will ‘pay: to t; . . . “the ¢ necessary in abtain ng suc!
rincipal amd interest payable. nader - 5 i request. . :
O the date Instattmemts -on prineipal ang interest are pay; 5 2 2, ime to time y, n written request of the bene.
of -the: taxes, Azsesaments, and other charges due and -y _with respeet o satg Propecty Yo pay bresentation of this deed and the note for en.
- Within each Sueceeding 12 munghs and also I /36 of it)ha {tsurance - premiun pasatle aith ¢yance, for cancellaiion), without aftecting the
Tespeet sty rald propeety * within each suceeeding three: y, this Trust” Deed §s in iability fndebtedness, the trustee may {a)
“ffect “as estimated anml- directed by the benefielary, Benefletary shall pay to the grantor X { E 3 Iat of said property; (b) joln In Kranting
interest-on yap] AMOUGIS At 8 ente not fess - than: "ty highest ‘rate authorlsed to by pald any easeme ) ol subordination
by tanks on thelr Dpen . passhook aceounts minug 3 74 SLGL I sueh page 1s less than or other agreemen 3 (d) reconvey,
2650 the eate of Intetest patil shadt. he 45, Interest shall “te computed i :the wmernge without warranty, al 14 Any reconvey-
s inynthly - halaneg  In thes account and shall e pabt quasterly  ta iy Rrantor by crediting ance Ay be descrided as the | 3 hereto” and .
L the eserow accimnt the amount of (pe Interest due, - 5 e . 5 : : the recitals therein of any” matters or fn R t e proof of the
I KR FO e g v !;‘uﬁll'l\;ln;::swthrrcnr. Trusfee's fees for any of the serviceg [g thle paragraph
sha 0 $3.00. E

3. As adiditionat seeurlty, grantor hicreby assigne to beneticla;
continunnce of (hese trusts all rents, fasues,” royalties ane
perty affected by this deed and of any . personal

White: ihe gruptor t to any: and all” taxey, HERTS and other chitrges Tevjpt
et ugainst - sl Broperty,or Jany” paet therewl . befure the “same . begin - 1, benr
ilerest. and adsa to ¥ premivms un alt frsurance r[mlk “s upen ‘sald Property, such pay-
MRS are to- be pigde thrgngh e beneticlary, ay 3 oresald, The' grantor hereby autbwelzes » . .
t Leneficlary to pay any. and all taxes, assessments: anid other charges Teteq ar - [nposed ';{,’,‘,",‘,2,’,,;}‘,:{.’,,;';}:;",:,,;".""’ Payment of
SALL progests I the amounts ue shown Ly the st ten s, thereof furnished: by . e lect all such rents
tor ol suel tanes, Wty or uthier chatges, i {0 pay the lusuraney premiumy become. dua and payable,: n
in g st showis e (e statementy submltted by 't} o {isuratice” earrlery. o their. rep. ficlary may nt Any thne without notlce,
T resentatives S the sums which may be riqiired from _the resene ICVUDL. . oodvup to be appointed by - o court, and w
I any, extablis i ose.. The grantor ‘agrees” §j; Do eent ta hold the benefleiary security for the indebluf‘;rss hereby secu
respansithle foe fllure 1o havesany . insurance weltten ot for: any Joss or damage - growimg said property, or any part thereot, 'in Its A o
L of A" defect. in Ay insurance -potiey; and ‘the benefictary “ hereby- Iy authortzed, in the the rents, ‘lssnes and profits, Including those past dus_pnd unpaid, and apply
oentoof Any logs, e Sotpromise amd settle: wit. any’ Insiranee company. and to Apply. any -the same, less costs and expenses of o eration and mll&lk\n, "tocleding .
swh surande feceipts dpon- the oblictiony " secrred by thls truse deed.: In computin: the alle attorney'a fres, upon any -fndebte, ness secured herebv. and in such order
Ruint” of the Indebtelness for payment et - gntbsfact fogs In=fll -or  upon. sale OF ather 54 the benpﬂc{nry may determine, N

i
i
o1




= 4... The entering upon and taking poasession of sald property, the coilection

of such rents, issues and profits or tha proceeds of {ire and other insurance pol-
fcles or compensation or awards for any taking or damage of the property, and
the application or release thereof, as aloresald, shall not cure.or walve any de-
'“3," ort'lnotlee ‘o ; default “hereunder or.invalidate any’ act done pursuant to
such - notice, : S [ ;

K S. . The grantor shall notify bencflelary’ in writing of- any sale or ‘con-
tract for -sale- of the above deacribed property and ' furnish beneficlary on a
form suppiied ‘it with such: p \] i i the purchaser as
would onrhu.rlly be required of a new loan applicant and shall pay beneficlary
a service charge. - RS B ii < ‘ i

6. Time is of the essence of this instrument and upon .default by the
grantor in payment of any indebteduess secured herebf or in performance of any
agreement hereunder, the beneficiary may . declare all sums secured hereby im-

“ diately 'due-and p ble by delivery to the trustee of written notice of default
--and election - to - sell -the trust property. which: notice trustee shall cause to be
duly tiled for record. Upon delivery of tald notice of default and: election to sell,
‘the beneficiary shall deposit with the trustee this trust deed snd all promissory
notes - aod : documents _evidencing : expenditures -secured hereby,: whereupon -~ the

‘trustees - shail fix- the time and:place, of sale and give notice thereof as then
required. by law. :.i P R L e Fe B

g 7.7 After; default and any:time :prior. to: five days before ‘the date set

by the - Trustee :for  the - Trustee’s sale .the 'grantor or . other . person: 8¢

privileged. may  pay. the entire amount thenidue under:this trust deed . and

the obligations. secured therebK (including: costs and expenses actually incurred
‘in" enforcing’ the. terms-of -the: obligntion - and  trustee’s -and ; attorney’s fees
-pot. exceeding - $50.00  each) other than such portion of ‘the principal as would
- .pot then be due. had no’ default occutred .and. thereby cure the default.. .

. 8. After the lapse of such:time ns may then be required by law: following

the: recordation of said -notice of defauit; and giving of said notice of sale, the

- trustee shall sell said property at the time and place fixed by him in said notice

<. - of sale, either:as a whole or:in separate parcels, and in:such order as he may de-
E i at public fon to the: t-bidder:for cash,:in lawful money of the

- United States. payable at. the time of. sale. Trustee. may postpone sale of all or

- “any portion of sald property by public announcement at such.time and place of
sale and .from time: to . time thereaf may:postpone ‘the-sale by public an-

nduhéement at the time flxedegz the hrceedlnl glo.

* to notify any party+hereto of pending sale under an

- 15013

ement. The trustes shall

dellver to the purchaser his d {n form &s req

perty so sold, but without any covenant or warran

recitals in the deed of any matters or facts shall .
truthfulness thereof. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale, .

9. When the Trustee sells pursuant to the powers provided ‘hereln, the
trustee shall apply the procecds of the trustee’s sale as_follows: (1) To
the expenses- of the sale di he 1 of the trustee, and &
rensonable charge by the attorney. (2) To the obligation secured - by . the
trust deed.  (3) all persons having recorded liens subsequent to  the
interests of the trustee in the trust deed as their interests appear in. the
order of thelr priority. (4) The surplus, if m& to the grantor of the trust
deed or to his successor In interest entitled such " surplus,’

10. For any reason permitted by law, the beneficiary may . from time to
time app a8 s to any trustee named herein, or to any
trustee inted h . Upon' such appointment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed bereurder. ¥ach
such appointment and substifution shall be made by written instrument executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder. of the
county or counties in which the property is situated, shall be conclusive proof of
proper intment of the trustee. - B

! .. 1l1. _Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
other deed of trust or. of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
prrty unless -such action or proceeding is brought by the trustee.

12. . This dced applies to, inures to the benefit of, and binds ali. parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns.” The term *‘beneficiary’ shall mean the holder and owner, Including
chd ree, of the: note secured hergchy, whether or not named as a beneficlary
erein. In construing this deed snd whenever the context so requires, the muax-
culine gender includes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN MTNESS\'WHEREOF,' sdid éroiitor hds‘hereunto set his hand and seal the day and yeor first above written.

_ STATE OF OREGON |, S
' County o KL2math Jss LD
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"cmmszs’?
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/. THIS 1S: TO CERTIFY. that .on thi Q‘a'.... .

Notary: Public ‘in and ‘for' saild county cnd siate, personally appoared the .within numod.“mmmu-.ﬂBQUSlﬂnﬁ'. K X - Ro

iwife

xiumed in and whq execuled the foregoing instrument and acknowledged to me lhqt
o uses and purposes therein expressed. : :

notarial: seal the day and year last above . written.

L . ércnlor

RS o ;

KLAMATH FIRST FEDERAL SAVINGS:
AND;LOAN;: ASSOGIATION . 5¢
; ‘ ; f L.Benieﬁciury,
Qg e i

. LN TIR

KLAMATH_ FIRST FEDERAL SAVINGS °. =

“SAND LOAN ASSOCIATHON= ¥ |

AL O

(DON'T. USE THIS
BSPACE; RESERVED
FOR RECORDING
LABEL IN COUN-.
" TIES ' WHERE
USED.)

20

I’ certify that ‘the within instrument
was received for record on the .23th
day of .......June ... .,
at3:36__-o'clock X...M.; and recorded
in book.... 172, _.on paget3012_

Record of Mortgages of said County..

étgeés my hand and seal of County

fo ik

SAED 3k
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REQUEST: FOR FULL: RECONVEYANCE 5 i

be‘used ‘only ‘whan{obligailons  hav

Pk ed

! Boon: pu!a.

vty %

~ The undersigned ia the leqal Jwner aad hoﬁdsx" ‘61 all indebtedness secured by the foregoing trust deed. All sums secured by said trust dsod:

have been fully paid and satistied: ‘ You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
+ pursuant: to ‘statute, to ‘cancel'all ‘avidences of indebtedness secured by said trust deed (which are delivered to you herewith together with ‘said

trust: deed) ‘and’ to reconve; without: wearamty, “to tl;a

parties designated by the .terms of said trust deed the estate now held by you under the




