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DEED, made this::220dtay venere  TERAL LT 0107905 between
. E.. HOWARD. and. SHANNON .L.. HOWARD, . bushand .and wife..................

S L R L T I I P S R as grantor, William Sisemore: as trustee, and . _
- .- KLAMATH FIRST FEDERAL SAVINGS AND LOAN ‘ASSOCIATION, a corporation organized and existing under the laws of the’

Cradac i s et e ey 3'2“‘W-I;T‘NES:S‘E'I‘H:V _ s
-".:The grantor ir'revocabli{, grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in

. KLamath . County, Oregon, described as: ' = e
- Lot 23, Block '3, Tract No. 1120, SECOND ADDITION TO EAST
HILLS ESTATES, in the County of:Klamath, State of Oregon.

o i R [ L : L
o which said described real.proparty is not currently used for ‘agricultural, fimber or - grazing purposes,

" que(herf with all at/\d"singulb‘r ﬂ\étobpurfenanccs. tonements, heraditaments, rents, issuas profits, wator rights, easaments or privileges now or

e heceafter belonging - to,. derived, from cr; in “anywise ' appertaining jo the above described premises, and all plumbing, lighting, heating, - venti:
lating, ‘ air:conditioning, refri_geraiiég;' watering - and iirrigetion apparatus. equipment and fixtures, -together with -all awnings, venetian blinds, floor
“‘covering: in; place such’ as wall-lofwa" carpeting”.and; lincleum, shades and built-in appliances now or hereafter installad in or used in connection
" with  the: above deécribed,premist@., including. ol -interest ‘therein which the: grantor has or may h ire th c
y performance_of ‘aach greement of tha grantor: herein. contained and the payment of the sum of %234 by T 2m o o e
l$iin i g & 00 006) Dollars! with interest thereon according to the terms of ‘a" promissory nots of even date l\erewiéh, payable  to the

=5 beneficiary or order aniaaciel by:the  grantor.:princi agand interest being’payeble in monthly installments of $654.3 2 ... ... cocmmencing
r i Juivﬁ th. . 195 ; o - :

: This trust deed shall further secure the payment of such additional money, acquisitivn of the property by the beneflclary after default, any balance remaining In the
v It 80y, as.may be loaned hereafter by the beneficlnry to the grantor or othera: : reserva account’ shall he creiited to the Indebtedness, 1 any authorized reserve accmmt
;' “having an Interest:in.the ‘above descrihed dpmpert. » as may be’ evidenced by a for _ taxes, insurance p ms and othet charges Is not suffiefent at any
. - note. or  notes, - 1f ,the indebtedness sacure bs‘tha trust deed 1s:evidenced by time .for - the payment of such charges as they become due, the grantor shall pay the
- more_than lone . note, the beneflelary may credit .payments recclved by it -upon deficit . to the beneficiary upon demand, and {f 0ot paid within ten days after such demand,
aay of said poles:or part:of any payment- on:.ono: note.and. part on another,: . e beneficiary may at its option adi the smount of such defleit to the principal ‘of the

23 the beneticlary may -elect, obligation secured herehy.

; The' grantor heréby .covenanta: to and: with the trustee 3 1 ~Shouldthe grantor Inil to Leep any of the foregoing covenants, then the
hereln - that -the. said premheylnd'«prosg:ny “conveyed by L T eneficiary may at its option carry vit the same, and all its expenditures there-
free  and iclear ‘of :all. encumbrances and’ that. the “grantor will and his heirs, for_shall draw . interest at the rate specified in the note, shall be repayable by
tors. an d tors shall warrant and defend hls- sald " title thereto . the grantor on demand and shall be secured by the len of this trust deed. In

; agalnst” the claims of "all: persons whomsovver.; P DU ‘23135 - this connection, the beneliciary shall have:the right in its discretion to complete

: RS o - > any improvements made on said premises and also to make such repairs to said
The: grantor;covenants and agrees to pay said note according to the terms - property as in its sole discretion it may deem  necessary or advisable,
thereof” and,: when ‘due,''all taxes, assessments and other charges levied againat -
“said property; to keep- said property: [ree from all encumbrances having pre- ‘The-grantor further agrees to comply, with all laws, ordinances, regulations,
._cedence over. this-trust deed; to compicte‘ali buildings in course of construction covenants; conditions and restrictions affecting said property; to pay all costs,
or hercafter :constructed. on. said: preralses within ‘six' months : from . the date fees and expenses of this trust, Including the cost of titie search, as well as
‘hereof or; the date construction is herealter commenced; to repair and restore : the other costs and cxpenses of the trustee incurred in. connection with or
- promptly -and - in- good' workmanlike - manner any butlding or improvement on- : in enforcing this obligation, and truste:'s and attorney’s fees actually incurred;
. sald - property: which - may . be damaged or destroyed an .p?iy,' when due, all | to appear.infand defend any action or proceeding purporting to affect the secur-
costs - jucurred therefor; -to  allow. bensticiary’ to ‘fnspect :sald property at _all ity hereof or the rights or powers of the beneficiary or trustee; and to pay ali
times “during  construction; to réplace’any work ‘or: materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees §n a
beneficiary : within “fifteen - days. after (written: notice from :beneticiary of ‘such reasonable sum to be fixed Ly the court, in any such action or proceeding In
“: fact; not' to remove or- destroy Anz building or'improvementa now :or hereafter which the beneficiary or trustee may sppear and-in any suit brought by bene-
sconstructed on.sald ‘premises; to keep ‘all buildings and Improvements now or ficiary to forcclose this deed, and all said sums shail be secured by this trust
hereafter: erected- upon aald property -tn . good: repair and  to :commit or: suffer deed. . "
no waste: of sald: premlses; to keep nil -buildings, property and fmprovements -
wow . or- hereafter - erected on - said . premises ¥ A s loss The hencficiary will furnish to the srantor on written request therefor an
by fire or such other hazards ns'the. beaeficiary. may from'time to’tine require, annual statement of account but shall not be odbligated or required to furnish
in:a’ sum ‘not" less thanthe original | principal :sum of - the: note ‘or obligation any further statements ‘of account.
secured by: this trust deed, :in a'company. or companies: acceptable .o the. bene. . .
~ficlary, and'to deliver the:original: policy.of: insurance -in correct form and with It is mutually agreed that:
“approved : loss payable . clause: in favor of ‘the-beneficlary. attached ‘and. with : . .
- premium ;pald, -tothe gr{ncl al: place of. 'business of ;the  beneficiary. at least L In:the event that any portion or all of said property shall be taken
ifteen: days: prior to- the :effective:date of any such’ policy: of ‘ insiurance. -If .° under the right of n or fon, the beneficiary shall have
-sald -policy . of ‘insurance. is :not _so :tendered,’ tie beneficiary may In {ts own ihe right to commence, prosecute in its own name, uppear in or defend any ac
discretion obtain insurance-for the beneflt of the beneficiary, which Insurance. . %ion or procecdings, or to make any compromise or settlement in connection with
¢ .- shall .he non-cancellable by. the-grantor;during the full ‘term of:the policy thus - 3uch takiog and, if It so elects, to require that all or any portion of the money's
' obtalned.> .- P DR TR e 3 . payable as compensation for such taking, which are in excess of the amount. re.

N g B R . TS Y : quired 1o pay all reasonable costs, expenses and attorney’s fees neccasarily pald
That ! for - the “purpose .of. providing “regularly or the prompt -payment of all taxes, ~Of incurred by the grantor In such proceedings, shall be paid to'the beneficiary
- assesspents, .and . guerimental: charges: levied. or: assessel nagainst the sbove described -pro- ~ And applied by It first upon any reasonable costs and expenses and attorney’s
perty and insurance premiumwhile the " indebtedness: secured . hereby (s in“escess of -80¢% fees necessarily paid or incurred "’f the ¥ "’__’“':h p and the
of the lesser: of the original: purchase price. paid. by the: grantor at'the time the loan was - Ualance applied upon u"’k'"d‘b“ "“i’ ’““"‘;d hereby; and the grantor agrees,
‘made ‘or ‘the beneficiary's -original- appraisul | value of the property-at the time the loan. b ils own e"li"’"sel;t‘? lt“ € ’",';"‘ actions :I" execute f"d‘ instrt\'x,megu as shall
wag’ made,: grantor ‘will pay to the beneflciary’ In ;addition to:the monthly of ¢ Yy ¥ In obtalning such compensation, promptly upon the beneficiary’s
‘principal -and ; interest - payable under’ thetefmsiof the. note “or obligation: secured - herehy fequest. | B
ot _the. date - Inatallments on: principal: and interest are”paynble an amount equal 1o 1 /12 tre t any tlme and from time to time upun written request of the bene-
G of. the tates, assessmonts, and ‘wther charged dueamd, payable with respeet ‘to sald property fictary, payment of (ts fees aud presentation of this deed ‘and the note for en-
Twithin each suceseding 12 months anet als 1736 of:the insurance ‘premium payatle . with dursemcnt {in case of full reconveyance, for cancellation), without nifecting the

“reapeel o wald Cpicoparty” within ‘exch mucect:Jing . theee yvats while - thie “Trust . Deed - It In Habitity of any person for the payment of the tnidebtedaesys, the trustee may {(a)
olfect” ad “eatlutated nid dlrectend by the:bepetlelrs & Ronetlelary: sl pav-ta the grantor . consent to the making of any wap or plat of aahl property; (b) join In granting
Interest:en’ sald: smounts - at - a; rate not Tess | thate the highost” rate. authotlzed te be pald any easenent Oc creating and restriction thereon, (¢) join {n any subordination
by Danks: ot thele upen: passbook “necottnts” mine 8 248 of 155,710 suchirate 19 less than ot other agresnicut affecting this deed or the len or charge hereof; (d) reconvey,
4G, the . eate’ ofAnterest jakd atadl: o 1 €5, Interest shall’ bo: computed ‘on the mirngo without wnerranty, oll or any part of the property, The grantee tn ANy Troonvey..
monthly” halanca, I the acconnt and shild Sv« pald quarteely to:ihe granter by crediting ance ‘may ba desceibed as the “pesson or porsons tegally. entitled thereto™ and
fo the eserriw acconat the aniount of the Interest due, | [

: the recftals thereln of any matters or facta shall bo. conclusive proof . of - the
; B t;’ml:xfgln;;\o thereal, Tristee’s fees. for nny of the scevices in thls paragraph
shal e $3.00.

* While the grantor is to’ pay any and aves] assessmenits and. other charges Tevled ’ ity v '
assegsed -agalnst sald - property,. of “uily . part. thereof, before’ the same: begln to - bear mnun:'dmf:: %‘:dlt'i:?;': ll:fx‘;‘ll.:uf:l'l 'ii-“n'li“'il'«ﬁfi” t::"nll:t‘l‘:s'ﬁnléen;:l{?{:sryo?“{'hzg t:;-
amd “afso to ! pay- preminms on all” Insutance policies upon said property, such pay- perty: affected by this deed and of m;v per.«o'n.\l ‘pmperty located thereon. Untll
Te: ty; be made throush the beneflelury. as aforesafd. The' grantor:hereby. autborizes grantor sholl default in' the payment of ‘any indebtedness secured hereby or ln
cneticlary to pay ‘any and all tases, assessments amd other charges Jeled or {mposed . tna performance of any agreement hereunder, grantor shall have the right to ool
agalnst sald property. in-the ainounts as showh by. the’statements thereof: furnished by the i lect all such’ rents, issues, royaitles and protits earned prior to default ss they
collector of such’ taxes, assessments dr gtlnzraghargcs. aid fn pay :the ‘| b due:and payable.: Upon any default by the grantor: hereunder, the bebe -

An the,amvints. shoun_ ot the’ statements 1 by:the In scarrjers or thele rep- - ficinry may at any time without notice, efther in person, by agent.or by a re
;i pesentatives and  to’ withdraw the “sums which may be: required from -the ‘reserve, account. © | celver to be appolnted by - a court, and without regard to the adequacy of any
A anys estahlished foc that parpese,” The grantor agrees’ In. no event :to- hold ‘the beneficlary .accurity for the Indehtedness hereby accured, enter upon and take possession-of
respunsiible: for' fallure. to- have ‘any " Inwrance  written‘or “for any:loés of _damage growlng aald property, or any part thereof, In Its own name sue for or otherwine collect
out. of a ‘defect An.any: dnsurance polley, awl the :Leneflelary hereby- s authorfzed, In the the rents,” lasucs -and profits, inclnding those. past dudae; and uapnld. Aand apply
event of - auyilods, o compromise: and, settle: with: any. Insurance -company and to apply any the snme, less costs and cxpenscs of operation ami ‘collection; ‘tacluding reason-
such Insueazice. yecelvix upon -the obligationa securet by this trust’ decd. tn computing’ the | able ‘nttorney's. fees, upon nany Indebtedness accyred heroby, and o such order

L amount: of Sthe tndebtedieas’ for” pagment apd | sathfction o full"orcupon’ sale or other . . ps the heneflelary may - deterintue. .




poasession of sald property, the oollection . mnouncement at the time ﬂ“de:z the preceding pt;l‘?onemant. The trustes shall
of fire and other. lnsurance pol- deliver tG the purchaser his d in form:-as requl by law, g the g-
Icies: or compensal or damage of the property, and perty so sold, but without - any ¢ or 'y CXD! or implied. The
the: application or release thy . orasald, shall not cure.or walve any de-  ~recitals.in the deed of ‘any matters or facts ‘shall be clusive proof of the
tault or. notice of defaul Invalldate any act done; pursuant to truthfulness thereof.: Any person. excluding the trustee but tncluding the graator
such notice. - . ¢ P ‘ N . and -the beneflciary, may purchase ot the sale.

5. The .grantor shall notify beneficiary 1n writing “of -any /sale or con- 9. When the Trustce selis pursuant to tho powers provided bherein, the
tract for’ sale of the above described - property : and furnish - beneflclary on a trustee shall arpl the proceeds of the trustee’s sale as follows: ) To
form sup‘ml‘ed it. withsuch ~personal In m-mm.ionA:r!l:t:t:ﬂllﬂgl the ‘purchaser as  the ‘expenses of the sale including the compensation of the trustee, and &
would ordinarily be required of & new -loan spplicant and 8! all  pay beneficiary reasonable charge by the attorney.
a service charge. S e i P trust - deed.. (3) To all persons having recorded liens subsequent {0
0 Lo - : s e : fnterests of the trustee in the trust deed as their interests appear in
6. ' Time is of the essence of this instrument and upon default by the order of their priority.  (4) The surplus, if any, to the grantor of the trust
grantor in payment of .any indebtednesa sccured herebf or in performance of any deed or to his suceessor io interest. entitled to such surplus.
ereunder, ‘the beneficiary may. declare all sams secured herehy Im-
tee of written notice of default 10. For any reason permitted by law, the beneficlary: may from time to
f X shall -cause to be  time ap int & or to any. trustee named herein, or to any
dulyfiled for record. Upon " t default and election tv sell, trustee appointed hereunder. ‘Upon such appointment and without con-
- the beneticiary shall deposit with the trustee this trust deed and all promissory . veyance to the successor trustee, the latter shall be vested with all title, powers
notes - and - documents evidencing expenditurcs gecured hereby, . whereupon the and dutles conferred upon any trus d or appointed hereunder. Bach
trusteea shall:fix’ the time and" place of’, sale and give notice .thereof as then such appointment and substitution shall be made by written instrument executed
required by law: SR b e 3 N by the beneficlary, coutalning reterence to this trust deed and  its place of

. Do Lol s tecord, which, when recorded in the office of the county cle
= After default and any time prior; to: five days: before  the date set county or counties in which the property Is ted, shal
by - the : Trustee for -the - Trustee's - sale, the . grantor -or-: other - person so proper intment of the trustee.
+ privileged may . pay the- entire ;amount ‘then due -under -this trust - deed and . .
the obligations secured thereby . (including costs and expenses’actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
='in’ enforcing the  terms . of ~the ob B! s .and attorney's fees ledged is made a8 public record, as provided by law. The trustee is not obligated
not- exceeding $50.00 each) portion of .the principal as would | -to notify any party hereto of pending sale under any other deed of trust or of
pot then be due had no default - occurred -and thcreby cure - the default. . any saction or proceeding in which .the grantor, beneficiary or trustee shall be &
N k - 5 5 S i party’ unless such action or proceeding is brought . by the trustee. .

rk.or recorder-of the
1 be lusive P! o

.. B..- After the lapse of ‘such time mag then be required by law following : .
of said notice of defauls: an giving of .said notice. of sale, the 1. This deed applies to, inures to the benefit of. and binds all parties
11 said property at the time and place fixed by him in said notice  hereto, their heirs, leg .d d ors, t: rs and
of sale, either as a.whole-or:in legmta parcels, and in such order as he mn{ de. - assigns. The term sheneficiary” shall mean the holder and owner, including
termine, at publi¢ auction to the bighest: blddor. for cash, in: lawful . Rledgee, of the note secured herehy, whether or not named as 2 beneficiary
United States, payabie at the time of. ssle. Trustee may postpone erein. In construing this deed and whenever the context so requires, the mns-
any -portioniof said property by: public anpouncement at such .time and pl culine gender includes the feminine and for neuter, and the singular number la-
‘ sale and : from: time to time thereafter msay postpone “the sale by pu \lc an- ciudes the plural. . .

. ‘IN WITNESS WHEREOF, ,sdxd qrantor ‘h;hereuxivtb set his hand vcmdi seal the day and year first above written.

'STATE OF OREGON i '
:Cour‘\fyy oleamath.I;ss s e - o . :

:TH!S»IS TO CERTiFY‘ﬁmt'oxi,tyhyis_ﬁtZQZldeay of J‘lne - . 19 79 before me, the undersigned.
“Notary Pnbhc in andfor said sounly “ond stale,’ ‘personally appeared the: within named —_—
~ °DAVID, E. HOWARD and SHANNON :I,, HOWARD, husband and wife
“16:me 'i:ger'son'c‘xilfh:’oﬁxy;dt‘ofbé the idén{i;:cx‘l,indiﬁdt‘ml‘_s.f qmed. in and who executed: the foregoing instrument ond acknowledged 1o me that

thﬁx_‘eieg.u&f n , “and voluritarily: for the uses and purposes therein expressad. RN SR
iN TEST’[MUN’I EREOF, 3 sunto set. my :7' < X d o 'ul’ seal the doy and year last above ‘written.

e

STATE OF OREGON
County of Klamath

I ‘certily that: the within instrument
was received for record on the .Cz.--
day of ...dune o 195

(oonr vse TS at 336 o'clock [P..M., and recorded
. ten secomong - in book .79 ._..on pagel:

S B : ~Gramior e LABEL N COUN: Record of Morlgages of said County.
L : TO Lt it : TIES  WHERE D
“KLAMATH. FIRST FEDE?AL SAWNGS « vseen Witness my hand and seal of County
2o ANDLOAN ASSQCIATION : o aitixed.

Beneficiary

. Milne

iter Recording Refum To E
! County Clerk

. KLAMATH FIRST FEDERAL ‘SAVINGS..
U AND T LOAN ASSCCIATION

Deputy

Tee §$6.N1N0

. .REQUEST FOR: FULL 'RECONVEYANCE . !
i iTolbe ju;;a ‘only “when obligotions: biave been-ipald’”
* 70= William Sis Sns
i The: undershhed'iﬁ the'logal owner:and holder of ‘all indebtednesssecured by the foregoing trust deed. All sums socured by salfd trust deed -
have been fully’ paid and satisfied. You hereby are ﬁdirecled, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant o statute, to cancel:all avidences of indebtodness socured by said trust deed (which are Golivered to you herewith together with sald™ v -
*trust ‘deod) and to Toconvey, without: warranty, to the partios designated by the terms of said trust deod the estete now hold by you under the

Klamath First Foderal Savings & Loan Association, Benoficié&




