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THIS DEED OF TRUST, made this___ 4th gy of » 4 .
" between _ ROBERT F. PETERS and MAVIS K. PETERS, husband and mfeqﬂkﬂg'

_ FRANK PETERS e : g,

i

: whose hddréés is. 413 Alan'ecla Avenue ' . Klamath Falls 97601 State of Oregon,
; U : T Er?f i (Strpet and numbtr) ] : ) (City)

TRANSAMERTCA TTTLE  INSURANCE coMpANY .as Trustee,and °

_PEOPLES MORTGAGE COMPANY, a Washington Corporation , s Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

1

i P\QWER,OF SALE, THE PROPERTY IN - - KLAMATH : County, State of Oregon, described as:

% Iot 15, Block 41, HOT SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, Klamath County,
‘,10raymn'EmmﬂﬂinqqﬁEmEFﬂ!theﬁkmtmgstSLfbot;» ~ - .

_ This Deed of Tg@;tiisﬁbging rerecorded to correct wording in the
. Grantor clause stated hereinabove, : :

cfk -which said described property is not curcently used for agricultural, timber. or grazing purposes. ¢
Together: with all the tenements, hereditaments; and,appurténanccs now:or hereatter thereunto belonging or in anywise appertaining,
- the. rents; .issues, ‘and" profits thercof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon’Beneficiary to collect and apply such'rents; issues, and profits. :
TO HAVE AND TO HOLD' the same, with the: appurtenances, unto Trustee. .
- “FOR'THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and paymznt of the sum

of §.27,500.00*%  * with interest thereon according to the terms of a promissory note, dated June 4
71979 - | payable'to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if -
‘ JULY 2009

~.-not sooner paid, shall be due and payable on the first day of s
“1. ‘Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments on the principal that
-.are.next:due on the note; on the first: day of any month prior to maturily: Provided, however, That written notice on an intention to
- exercise such privilege is given at least thirty (30) days prior to prepayment. . -
2. Grantor agrees to pay to Beneficiary: in addition to the monthly payments of principal and interest payable under the teims
¢ of said note, on the first day of euch month until said note is fully paid, the following sums: _
.(a) ‘An amount sufficient ‘to provide “the :holder hereof with funds to pay the next mortgage insurance premium if this
instrunient and the note secured heéreby are insured; or a monthly charge (in lieu of a mortgage insurance premium) if they are held by
the Secretary. of Housing and Urban Development as follows: :
: (1) 'If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
; ' amount sufficicnt to ‘accumulate in the hands of the holder one (1) month prior to its duc date the annual mortgage insurance premium, in
.. - order to provide: such :holder with funds to pay such premium to the Sccrctary: of tHousing and Urban Development pursuant to the
. National Housing Act, as amended, and applicable Regulations thereunder: or
- (D20 and so long as said not even date and this instrument are held by the eretary of-Housing and Urban Development, a monthly chatge (in
: liew of u mortgagy insutance premium) which shall be in an amount equal to one-tweltth (1/12) of one-hall (172) per contum of the average
« outstanding balanee due on the note computed without taking into account delinquencies or prepayments; .
/i (b): Arsum, as estimated by the Beneficiary, equal to the ground rents, if any, and the taxes and special assessments next due on
‘the premises covered by this Deed.of Trust, plus the premiums that will next become due and payable on policies of fire and other
«- % hazard  insurance on the premises covered hereby as may be required by Beneficiary in amounts and in g company or companics
- satisfactory: to Bencficiary, Grantor agreeing to deliver: promptly - to Beneficiary all bills and notices therefor, less all sums already paid
-therefor divided by. the number of months to clapse before month prior. to the date when such ground rents, premiuns, taxes and
. assessments will .become delinquent;,: stich sums to beiheld by the Beneficiary in trust to pay said ground rents, premiums, taxes and
special assessments, before the sime become delinquent; and ; e X .
(c) : All: payments ‘mentioned in the two'preceding subsections of this paragraph and all payments to be made under the note
secured hereby: shall:be‘added:together and the:aggregatc amount thereof shall be paid each month in a single payment to be applied
7 :by Beneficiary. to the following items in'the order set forth: N L S . : : - '
“# (D premium. charges under- the icontract of jinsurance! with the Secretary of Housing and Urban Development, or monthly charge (in licu of
o =it mortgage insurance premium), as the case may be;’ <
(1) “ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
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