EED' Vo 7] PagdS0R7
L : 2Sthdayof':'nne -eeee o 190070 between
-JBMES. R.. MCNAUGHTON. and. SHARON.A .. .mmuman;._.«huab.and‘. and.wifa. . .. .
; Sl i *- -+ 85 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND'LO‘AN ASSOCIATION, a corporation organized and existing under the laws of the

S,

o e . : ¥ ; ; . WITNESSETH . S
:The grantor ifrévoéably rants, bargains, sells -and conveys to the trustee. in trust. with power of sale, the property in
Klamath County, Oregon, described as: '

§

_ Lot 16, Block 12, ELDORADO ADDITION T0 THE CITY OF KLAMATH FALLS,
o din the‘COunty;o‘f“{la:mat:h,,State. ofUOre'gon.....».r...‘

'y used for agricultural, timber or grazing purposes,

with all and singular the gppuwt nces. tenements,: hereditaments, rents, issues, profits, ‘water rights, easements or privileges now or
hereafter: belonging -to; derived from “ar anywise appertaining to the sbave describod premises, and - all plumbing, lighting. heating, venti-

|dﬁnq5hl'hcdndiﬁOning. refrigerating.’ wal g and_irrigation apparatus, equipment ‘and fixtures, togethor ‘with all awnings, venelian blinds, floor
eting and linoleum, shades and built-in appliances now or heresfter installed in or used in connection
he granior has or may hereafter acquire, for the purpose: of securing

payment of the sum of P gg o
rest thereon according to the torms of s promissory note el o ‘ Bidwis y3ble “fo the
ﬁ“,"b greator, P';Qigal and interest being ‘payable in monthly instalimonts of $ 499- i Ccommencing
LA e o

N

This trust deed shalt further securs {he payment of such additional money, aciuisition of the property by the beneficiary afrer default, any balance remaining in the
any, as.may be Joaned hereafter by the benetlelary to the Brantor: or others -  reserve aceount shall be credited - to the indebtedness, Jr any authorired reserve arcount
baying an_interest In: the above described property, as may be evidenced by a . gor taxes, Insurance and other . charges is not sufficfent  at any
;i note_or-notes.: If the [ndebtedness secure ba this trust: deed 'Is evidenced bY - time for the payment of such charges as they beeome due, the grantor shall pay the
:ots than one note, the beneficiary may. cregit payments received by It upon  gyfiuir Lo the beneficiary upon demand, and if not paid sithin ten days after sueh demand,

- any of said notes or part-of any payment. on.one. note: and part on another, . g, beneficiary ‘may at its option add the ameunt of such deflelt to the principal of the
as the beneliclary may elect, RRERRS 3 b obligation secured heéreby,

grantor:hereby covenants' to and with the trustee and the ‘beneficlary - ~ - Should the grantor fnil to Jeep' any of the foregoing covenants, then the
at .the 8aid premises . and property--couveyed By this: trust deed  are bedeflciary may atits option earey Gut the same, ang all-its expenditures there-
clear: of "all ‘encumbrances’ ang that the “grantor: will and his heirs, for shall draw interest at the rate specified in the note, . shall be. repzyable by
and ‘administrators shall warrant and defend ‘his aald titla thereto the grantor on demand and shall be secured by the lien of this trust deed. In
* agalost the claims of- all ‘persans - whomsaaver, : I 3 this connection, the beneliciary shali have the r jht ln its discretion to complete
: : i it g B R " any Improvements made on said premises and also o make such repairs to aaid
' " The grantor covenants- and agrees to Day sald note according to’the terms property as in its sole discretion it may deem necvssary or advisable,
thereot and, when due, all .taxes, assessments and other charges -Jevied against
sald properiy; to:keep said property free fromn ali encumbrances having pre- Tho grantor further agrees-to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete 2 bulldings in course of construction covenants, conditfons and restrictions affecting sald properiy; to pay ali- costs,
hereafter constructed  on said 8IX ‘months. from. the date fees and expenses of this trust, including the cost uf title search, as well as
hereof. or the. date construction is-hereafter commenced; to repair and restore e other costs and expenses of the trustee incurred in- connec
promptly. and in- good workmanlike ‘manner any ‘huilding or improvement on enforcing this obii S H
sald: property. which may. be damaged : or : dest; when . due, all g i t the secur-
costs Incurred  therefor; ' to - allow benetlcin g ‘or the Tight. S - beneficiary ‘or trustee: and to pay all
times ' during construction; to:replace nnf' penses, including cost of evidence of title and attorney’s fees In a
. beneficiary - within ' fifteen days .after writl reasonnble sum to he fixed by the court, in nl:r such action .or proceedlng in
fact; not to remove or destroy nn{ bullding or fmprovements now o hereafter which the beneficinry or {rustee may appear and in any suit brought by bene.
. constructed on :aaid premises;’ to - keep all; buildings and lmprovt:mqn(.a now._ or ficiary to foreclose this deed, and all anld sums shall b secured by this trust
" hereatter. erected upon- sald. property .In - gvod ‘yepalr and to--commnit . or wffer " dyed, N 8
no- waste. of -sald . premises; to eep  all “hulidings, pmperty and -Improvementa -
aow- or. hereafter erected on said p 1 con d ] 038 The heneficlary wH furnish to the grantor on written request therefor an
by fire or such other hazards as the benelleiary- may:from ‘time to time require,  anpual statement of account but shafl not be obligated or required to furnish
in a‘sum ‘not less than the original principal: sum’ of the. note or ‘obli any- further statements of account.
""secured by this: trust deed,.in a pany:or to the bene- . H
- ticiary, dan]d to deuv:lr thle orlgllnal'pollcy‘?l g:sugmcz l‘n corretcé: ,.,{lox:im ‘nr;,d w'u,lln It is mutually agreed that:
approved ;loss payable ‘clause in: favor of. the eneficlary . attached ‘and - wit] ;o
: Eepmium paid; pmy the principal. place of business. of threy, beneficlary “at least L. In the event that any portion or ali of said property shall be taken
fmeen days -prior: to  the effective date:of. an such : policy: of insirance. under the' right of or. conc the beneficiary shall have
sald - potiey o}’ R s not 80 tendered, ‘the. b Y may in'-its  own the right to commence, prosecute in its own name, appear in or defend any ac.
discretion "obtain- insurance for the benefit. of the " benef| £y, which 1 tion or procecdings, or to make 2ny compromise or. settlement fn connection with
shall -he: non Hable: by the durlag.the full term: of .the policy thus = - £ and, if it 30 elects, to require that all or any portion of the money's
obtained. 3 D e e : B B payable as compensation for such taking, i

et ; P ) N i P quired wﬂi)ﬂy all'reasonable costs, expenses and atto:
: That “for the purpose of prosiding regularly: for the promipt payment. of all taxes, OF Incurred by the grantor In such proceedings, shall
assessments, . and. governmental . charges :levied or assesed against the- above-deseribed pro-  and applied by It first upon any
perty. and - i n ll'ms! i 3 (;:-rured bereby - Is Inexeesy - of 8065, fees ne
burchase -price pald Ly the grantor at the time the:loan was " !
s orlginal appraisal valup” of - the. property -ut. the time. (o loan - 8t its own expense, ul> |take
¥ to:the beneficiary fn addition to the monthly pyments of DC necessary in obtalning s

1

principal and: interest : payable- under “the . terms or the ‘uote or “ebllgation secuired - herey . FOQUeSt. .

on-the - date .instaliments on principal and interest are mayable an amount fequal to 1/12 2 At any time and from time to time upon Writlen request of the bene-
of -the: taxes, ssments, and: other. charges due a1l pavablewith respeet ta cafd property flelary, payment of {tx fees and presentation orlhh deed and the note .for eo.
Within each: suceerding: 12 months ane “also” 1 234 OF the Inwteance premium payable with dutsement “tin case of full feconveyance, for canccilation), without affecting the
respeet” (o nalit ‘property . within - eael shceeeding” three sears wiitle  thie Trust Deet s n NHability ot aue person far the payment of the tadebtedness, the trustcc may (a)
effect- s extimated: and - Wicected by - the: benericla Retefelary shall PRy to the grantor consent toithe making of any wmap ue plat of sald propeety: (d) jola in granting
Interest: on gidy AWONDS 4% a4 tate ot less’ than the hlhist - rate athorized fuibe pahd any casement or ecreating it restriction thereen, (c) Joln in an subordination
by banks” vy thelr open passhook - aceounts minss 87400 16518 yueh mie 14 Yesy' than or other agreement aftecting this deed or the tien or charge hereo! : {d) reconvey,
4%, the rate’ of  Interest: pakd “shall be 4 €22 Inferest’ shad e computed on_the avernge without ‘warranty, all or Any part of the property. The grantee In any reconvey.
monthly balance In: the account atd shall be baid quasterly tn the grantor by - erediting ance may he descrived as the “person or persons legally entitled thereto” and
tn the escrow account the ameunit of, the Interest du : : i the recltals therein of any' matiers or facts ahall ba conclusive proot of the
i " > B e . : trulh!ulm-sso therenf. Trustee’s feea for any of the services to thls paragraph

: 5 [ - SRR g o o shall be $5.00 .
While the grintor 't ta pay ‘a i3 adl 1 “exsments amd other charges leiled ) . -
assessed st sald - propeety; or any part “thereof, - befuee . the same begtn Lo hear ct)ll(‘li;'lll‘:‘: '(I)‘!N:'h'::':l(:;?ll:ugl'l ;;:::‘l:l‘nr':l‘(;‘r:‘ln n;:'ﬁ;‘:n ':n'.'z";rgﬂ:?-"'"ﬂff ‘rl::
il b by premioms . on gl Insuratics. palletes: wpon il Bropeety, aiich pury - Perty ‘nffected b this deal and of any persenal Property located thereon u"'“"
fuctts e 1o be made” thiaugh the: benetlal { Thie. guantor. hereby - anttiortzes srantor shalt’ dedauls tn the haynient of any indedteduces secured herehy or in
the Leneflelary “to.pay “any’ and ol “taxes,  nsd sstedts aml olber charges, levied Inpoyed the perforiancs of any agreciment Rescander, grantor shail have the rf ht’to ool-
ARGSL bl prigesty I i smaunts A shown by {h “statements theren! | fuendshed: | tect. 'all sueh rents, Issuss, rovalties god prolits earned prior to dehuxf
eutléctor: o duch . Lanes, ssenstienty ot Cother churgey, “and . pay _the  msurance parable; 'le‘fn Al
n she anaints:shoun. vit the, statements: suhmitfed 3 thke lisurance, Cirelers o heir: rep. P may at any time wi elther in person. by agen
resentatives - amd - to “withdraw” the - sums 2¢ - refalred” from the reserve account, . ceivar v be appointed by - a court, and without regant to the adequacy
i any, establisted  for: that rpose. The grantor ey it v event’ to hold the benefliclary security forthe Indebtedness herehy sccured, enter upoh and take posses
{1 responsiible. for fatlure to have any nsurance ‘written or for any losy "o damage’ growlng “aald property, or any part thereof, 'in its own name sun for or otherwise
LNt el n defect’ i any” Insurance. polley,- and- the beneflefary “hereby  fy atthorlzad, dn the tha rents, Issucs’ and profits, tneluding those past ‘due and unpaid, and
wveht. of “angs love, o, compromise” amd settle with any | ance eompany and to apply any the same, less costs snd expenses of-operation and coflecfion; lacludt
such: tnsurasee : recelp(s upen the- obligations . secured by this teust ‘deed, - In camnputing the - able’ nttorney’s fees, upon any Ixu!ebletsncu secured mr(b,n"» and i such order
amount .of; the fndebtedness’ for  payment, and - aatly by oo full OF S upon sxales of - other 2% the hcnehclnry may . determine., )




30! . ) -

: 4 The. entering upon and taking fpoduuiion of sald property, the collection - nouncement at the time fixed by the preceding postponemenit. The trustes shall
of such rents, issues and profits or the proceeds o ] eeg ruf%n

L fire and other insurance pol- deliver to the purchaser his d in form as requh y law, conveying the g- 4
. leles or compensation or awards: for aay.taking or damage of the property, and perty so sold, but without any. covenart or warranty, exprees. or impiied. L] *
the application or release thereof, as aforesald, shall not cure or walve any de- recitals In the:deed of any matters or facts shall be- conclusive proof of the -

fault ‘or: notice” of  default: hereunder o
such - notice. . - . g 3E

invalidate any ‘act” done p to trutht thereof. Any person, excluding the trustee but including the grantor T
N AR and the beneficiary, may purchase at the sale, > iy

5. The ‘grantor. shall “notify 'beneficiary ‘in writing ‘of any sale or con- 9. When the Trusteo sells pursuant to the powers provided herein, the
tract for- aale of: the above described Fmpen.y and furnish heneficiary on a trustee shall nrpl the procecds of the trusatee’s sale an follows: (1) To
form “supplled it with - such 'personal [nformation coocernlng the purchnser as the expenses of the sale including {] of the trustee, and. a
would ordinarily. be required of a new loan applicant and’al all pay beneflelary reasonable charge by the attorney. (2) To the obligation 'secured by the
a service charge. . - R R B iE trust deed. (8? ‘To : al persons “having recorded lens subsequent to the

P e k Pk interesta” of the trustee in the trust deed as their interests appear in the sl
8.- Time-is nf the easence’ of this instrument and upon default by the order of their priority. (4) The surplus, i any, to. the grantor of the trust i
graotor in: %nyment ol any indebtednesy secured hereby or in performance of any deed or -to his successor in interest entitled to such surplus, H
agreement: hereunder,” the - beneficlary ' may ‘declare all’ sums secured hereby im- :

mediately due and payable by delivery to the trustee of written notice of default  10. For. any reason permitted by law, the beneficlary. may from time to
and election. to sell ‘the trust property, which notice trustee shall cause to be time int & or s to any trustee named herein, or to any
duly-filed for-record. Upon delivery of sald notice of default and election to sell, trustee inted hereunder. Upon such appolntment and without con-

the beneliclary shall deposit with the! trusiee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes ‘and: d s Idenct: P ures - secured hereby, - whereupon - the and duties conferred upon any trustee hereln named or appointed hereunder. Each
- trustees-shall fix . the:time and piace ‘of ‘sale: nnd give notice” thereof as then such appointment and substitution shall be made by written instrument executed :
. required- by -law, - E <k : PN by the beneficiary, contalning reference to this trust deed and Its place of -
record, which, when recorded in the office of the county clerk or recorder of the '

ooo:30 After: default: and: any: time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of

by - the Trustee - for.  the :Trustee's : sule,  the” grantor “or other person so proper Intment of the trustee. =
privileged -may “pay .. the _entire “amount ‘then due under "this : trust . deed and - R
the obligations: secured '.herebK (including: costs and expenses actually incurred 11.. Trustee nccepts this trust when this deed, duly executed and acknow-

in enforcing -the -terms: of ' the obligation” and  trustee’s - and attorney’s foes ledged {s made a public record, an provided by law. The trustee is not obligated
. not - exceeding -$50.00 - each) -other than“such portlon: of .the princlpal ns would to notify any party hereto of pending sale under any other deed of trust or of
not-then be:due-had no:default occurred and . thereby cure the default. any action or proceeding In which the grantor, beneficiary or trustee shall be a

o PR B - [ T s P purty. unless: such - action or proceeding is brought by the trustee.
8. ~After the lapse of such time as may then be required by law followlng P 5 Sy
the recordation of said notlce of.default and; giving of said .notice of sale, the . 12, This deed applies ‘to, Iuures to the benefit of, and binds all parties B .
- trustee shall sell sald property at:the f:ime and place fixed by him In said notice hereto, thelr heirs, legatecs devisees, administtators, cxecutors, - successors: and e
.-of ‘sale, elther as & whole or in leﬁulta parcels, and In such order.as he wmay de-. assigns. The term “beneficiary’ shall mean the holder and owner, including
. termine, at public auction. to the highest. bidder for cash; in:Iawful money of the rlmlfee. of the note secured herphy, whether or not named as .a beneficiary
United: Btates, payable at-the time of, sale. Trustes may postpons sale of all. or © hereln. In construlng this deed and wheneyver the context so rrquires, the mnaa-
~any portion of said property by public announcement af such time and place of culine gender includes the feminine and/or nenter, and the singular number ln-
sale and: from time. to:tiine . thereafter may: postpone’the sale ‘by ‘publle an- cludes the . plural, :

k IN WITNESS WHEREOF suid grantor, hcs hereﬁnto set his hand and seal the day and year first above written.

'STATE OF OREGON™ = -

: , P - : [ N ;
i %@ﬁ%&%ﬁ;@m i SEAD)
Couniy oFKlamatH§SS S ’

s th o :
. . THIS'IS TO CERTIFY that on mu&é.wday of....June : 19.79__, botoro me, the undersigned. a

Notary Public in and for said cbunt}' and . state, pera:;nauy appeared - the within’ named N - .
_JAMES R. McCNAUGHTON and SHARON A, McNAUGHTON, husband and wife
i to m.wpi,rsoﬁ&ny,,knowh 10 be the jidexiticdl lndlviduul.ﬂrn‘amed in and w'hvor executed . the foregoing instrument and acknowledged to me that
: _tn..gi‘x_..aexgé_fl}eq”(hg' same freél} ,aryxdv voluntarily . for }he uses and purposes lherelq expressed. :

F=tOUN WAVl d
? Notary Public for Oregon AR
My commission expires: CO '

STATE OF OREGON
County of .Xlamath.....f

Ss.

I certify that the within instrument
was received for record on the

g ‘ day of ....June.. 19.79.
T i money vee vie at 3:36.. o'clock ..M., and recorded
: R (5 o e in book . .. M79... . on page 15027
‘ f Sl Graatert o LABEL. IN COUN- Record of Mortgages’ of said County.
R A TO - ; g TIES WHERE
KLAMATH FIRST FEDERAL SAVINGS i USED.) . - . Witne mv h d d 1 of C: t
AND LOAN ASSOCIATION || |~ o affixed. e ome seal of Lounty

Beneficiary - i’ e
eneliciary . C Y. D. Hilne

CAber Reécrﬂiné Retumn To: >  : . i . » : PR, . .
KLAMATH FIRST FEDERAL SAVINGS : |

: . . / Count; Clerk“
"AND' LOAN "ASSOCIATION 07 ! .
; g Lok - . " Bwﬂm}'j\_ﬂv\dﬁ\ »....i‘...,.,“-

Deputy

i Fep 56,00

Pids g kS e

MY S AR

'REQUEST FOR FULL RECONVEYANCE

) ‘Yo be usod ‘only whoen obligations have: boan paid.

5

i §

Ps L T i

illiom Sisemore, .. ., 'l'quqwm o s
The underslgned la ke logal ovmer and holdor of all Indeblodness securod by the foregoing trust doed, All sums socured by said trust deod
have been fully. pald and satiatied.* You' horeby are:dlrectod, on payment lo you of any sums owing o you under tho torms of said trust doed or
*'pursuant fo slatute, to-cancel all evidences:of tndebtedness sacured by. said trust deed (which ‘are doliverod to you herowith toguther with said
trust deed) and to reconvey, withou! warranty, to: the’ parties. designated by the torms of said trust dood the estats now held by you under tha
mame. i el S : : .

Klamath First Federal Sav_ings&:Loan Associaiion, Beneﬁciéry :

pas R
Sty




