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.. THIS TRUST DEED, made this 25 tBday of ..

D L X R It

" KLAMATH FIRST FEDERAL SA
~ United States, as beneficiary: |

TRUST DEED
me 19;19...betweeﬁ

.....BRYANT. O. . FURGESS. and. KRISTINE A.

Vol. 74 PagedS03C

BURGESS.. husband and wife ... ........

..:., as grantor, William Sisemore. as trustee, and

WITNESSETH:

,Thé gfantor irrevocably grénts. bargair‘xs.' sells and conveys to the trustee, in trust. with power of sale. the property in

;Klanath. . County,"Oregqn, ‘tdescribed as:

Lot 30, Blockls , Tract No

n the County of Klamath,

1064, FIRST ADDITION
State of Oregon.

c i

TO GATEWWOD,

which Sa;id described reél_pri}\pédyj is not ;uirenhy used for agricultural, +imber or- grazing purposes,

!ogé%heriv;ifh alk and - singular 1théva‘ppu;rtefnances. ‘fehénier;fs. hereditaments, rents, issues, profits, water rights, casements or privileges now or
hereaftar ‘belonging to;"derived :from”or in” anywise ‘appertaining to the above ‘described premises, and all plumbing, lighting, heating, ‘venti-

“lating, ujr-conaifioninq. “refrigerati

1 watering ‘and. irrigation apparatus,” equipment and fixtures, together with all awnings, venetian blinds, floor

covering. in’ place such’as ‘wall-to-vall ‘carpeting "and linoleum, shades and built-in appliances now or hereafter instalied in or used in connection

with the’ above described. premises., including all interest therein which the granter has ‘or may. hereafter acquire
_performance of each agreement of the grantor herein contained and the payment of .the sum of .. X
o 18380 %0 1) Dollars, vith interest thereon according to tha terms of a promissory note of even’

: ate
"'benefic%iryorder ?gﬁ‘ﬁie by}'fha gr;rffor, princiﬁﬁ:né interest being {)ayabfe in rr?on*hly insfayllf\enis of $.... .380.40 . commencing

19

This trust deed shall further secure the payment of such additional money,
it any, as may be loaned hereafter by the beneficlary to the grantor. or others
having an interest in the above described lI:m);:vert , as may be evidenced by a
note or-notes. ' 1f the Indebtedness secure: 3 this trust deed is evidenced by
more ' than' oné note, the beneflelary may. credit -payments received by it upon
any of said. notes or part of any paypient on:one uote and . part’ on another,
as the bencliclary may. elect. ' T :

The grantor:hereby covenants to snd with tho trustce:and ‘the henetlclary
herein - thai: the said premises  and pro‘mrt,\' conveyed by - this Lrust deed are
free .and  clear of all encumbrances an that the “grantor.wiil “and his heles,

AD: shall warrtant and defend his. said title thereto
against: the claims of ‘all’ persons whonwoever, :

, The grantor covenants and agrees to pay said note according to the terms
thereof - snd, when due, all taxes, assessments and other charges levied against
satd property; -to. keep sald property free-from all encumbrances having pre-
ecedence over this trust deed; to complete all buildings in course -of construction
or herealter . constructed . on  said  premises within six months from the date
hercof or the date construction is hereafter commenced; to repair and restore
and i good . werkmanlike .munner any building - or . tmprovenient on
saild property. which may-be damaged . or destroyed and pn:iy,:when due,” all
costs _ incurred - therefor; to "allow beneficiary to ‘Inspect sald property at all
times ‘durlng. construction: to replace nny work: or materials -unsatisfactory to
benefliciary .within fifteen days after written :notice from ‘beneficiary of such
tact; not.to remove or destroy nnK butlding: or improvements now: or hereafter
constructed  on said premises; to. keep all ildi and - lmpro now or
hercafter crected upon -sald property In good:repair and-to -commlt or suffer
no - waste of : salid’ premises; to keep: ail bulldings, property: and lmprovements
now. or' hereafter erected - on’ sald -premises continuously . Insured . ngainst loss
by ftire'or such other hazards as the beaeficiary may from time to time require,
in-a sum not less than -the. original principnl sum of the note. or obligation
secured . by this: trust.deed, in a comp: or companies acceptable’ to the bene-
‘and to detiver the original pollcy of insurance in icorrect form and with
approved :loss - payable clausein -favor; of the beneficiary attached. and . with
remium. pald, to -the .principal ‘place: of business of -the : beneficiary - at least
1fteen . days })ﬂor 10 the elfective date of such policy: of “insurance. . If
2aid policy:-of insurance-is not - so- ten . the . beneficlary: may In its own
discretion obtain Insurance for the benefit of the beneficiary, which fnsurance
ll;lnlll be:] don-cancellable: by the grantor during the. [uil term of ;the policy thus
obtained.: - : DR B L i

" That” for -the purpose- of -providing rezularly for the prompt payment of all tuxes,
assessments, - and governmental : charges . leviu: or 3ssessed against - the -ahove described pro-
perty ‘and i p 1 while the [nde 3" gecured hereby is in _excess of 8095
of -the losser. of the vriginal-purchase price: pald by.the granior at the Ume the:loan was
made or- the Deneflelary's - original appratsal value of the property“at the thne the loan
way made, grantor will- pay -to. the beneficfary: In “addition to- the monthly payments of
principal and - interest payable under the tepmsiof the nute or ubligativn seeitred herehy
on the ‘date- {nstallments on - principal and terést are payable an ameunt equal to 1712
of the tates, asscssments; and orher” charged due atul payable with respect. to sald property

- within each. succeedimy ‘127 months and alsy 1/348 of ‘the insurance premfum pavable with
vespeet : to; gald - property. within - each ~sucect ding three - vears .while thiz i Trust Deed is In
" effect - as ‘estimated S and” directad by ‘the hermwficlary. e

Interest- on gald amuounts at” a rate pot ledd than the high

“hy hanks ou! thele opet” pamsbeok - accounts iy 2 /4 ol 156, P “such pate Is lesy than
© 400, the ptate of interest” pald shall be- t7¢. Interest shail be computed on the merage
monthly - bilance - the account: and shall - e pakt auarterly (o “the . grantor by eredlting
fu the eseruw acconnt the amount of the futerest, due, 700 HEN

Tate atthorlzed to be paid

Fobac b pay any and; MU taew, assessmentstand other churges ladel
ot Tasvessol Cagamst sabd peoperty, or sy’ part thereof, before” the same begln v bear
interesy arels alin . 1o pay-premiums on all ranice  polictes upon sabl properuy, such pay-

S ments. are T be nuide through’ the - benef as afuresabd. The “grantee. hereby authorizes

T ihe benefictary to pay’ any and 31l taxes,” d-sesspients ‘and other. chargrs tevied wr hmposed
aginst . sabd property. iy the amounty’ iy shown, by the statements thereof “furnlshed by the
colleetor af suelt taxes,  assessments. of other. ehutges, and. to pay.:the | premiums

While “the gran

- balance applled upon the: indebtedness secured hereby; and

fary shall pay’to the ‘geantor.

for _th

urpose. of securing
erewith, 'payable to. the

acquisition of the property by the benefleiary after -lelau’h, any balance remaining in the

reserve arcount shall be credited to:the indebtedness. If any authorized reserve account
for . taxes, bi P and other charges Is not sufficient at any
time for the payment of such charges ‘as they become due,. the grantor shall pay the
deficit to the beneficiary upon demand, and if not paid within ten days after such demand,
the beneficiary may. at its option add the amount of such defleit to the prineipal of the

_onligation sweured heeehy.

Shm‘!hl‘uic'krnnlnr fall ‘to Leep nni' of ‘the toregoing cuvenants, then the
beneficinry may at (ta ‘option carey out the snune, and rll its expendlitures there-
tor shall draw Interest at the rate speeified In the note, shall be repayable by

‘the grantor on demand and shail he secured by the lien of this trust deed. In

this connectlon, the beneficinry shall have the right in its discretion to complete
any improvements made on said premises and also to moke such repairs to sald
property as in its sole discretion it may deenmt necessry or advisable,

The grantor further agrées to comply with all laws, ondinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all coste, .
fres and expenses of this trust, including the cust of title scarch, ‘as well 23 -
the other costs and expenses of the trustee incurred in connection with or
in - enlorcing - this obligation,-and -trustee’s and atiorney’s fees actually incurred;
to appent in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
costs and expenses, including cost of evidence of title and- attorney’s fees in a
reasonable sumn to be fixed by the court, in any such action or proceeding ‘in
which the beneficinry or trustce may appear and in any. suil brought by bene-
‘!'Icin‘ry to foreclose this deed, and all said sums shall e secured by this trust

eed,

The bheneficlacy will furnish to the grantur on written rcq\lcat therefor an
annual atatement of account but shall not-be obligated or required to furnish
any further statements of account. :

It is hxutlmlly agreed that:

1. 1n -the event that any portion or all of said property shall be taken
ander the right of inent d in o 1 i the beneficiary shall have
the right-to commence, prosecute in its own name, wppear in- or defend any ac-
tion ot procecdings, or to make any compromise or settleraent in connection with
such taklog and, it it so elects, to require that all or apy portion of the money's
payable as compensation for such taking, which are in excesa of the amount.re.
quired to pay all reasonable costs, expenses and attorney’s fees pecessarily paid
or incurred by the wrantor in such proceedings, shall be paid to- the beneficiary
and applied by it first upon any reasoilable costs and expenses and attornes’s
fecs necessarily -pakl or Incurred by the beneflclary In such proceedings, and the

the grantor agrees,
at its own expense, to take such actlons and exccule such instruments as shall
be necessary in obtainlug such compensation, promptly upon the beneficiary’s
request,

2. At any time and from time to time upon written request of the bene-
ficlary, payment of its fees and presentation of this deed and the note for en-
dorsement (in case of [full reconveyance, for cancellation), without affecting the
liability of ans persen for the payment of the indebteduess, the trustee may (&)
consent to the making of any wmap or plat of sald property: (b} join in granting
any vasement or creating and restriction thercon, (¢) join (n any subordinaticn
or other agreement affecting this deed or the llen or charge hereof: (d) reconvey,
without wareanty, nil or any part of the property. The grantee In any reconvey-
anve fiay bo described as the “person or persons legally eatitled - thereto™ and
the recifals therein of aby matiers or {acta shall be conclusive proof of the’
({ull:ﬂt\:lln’-:‘«ssootl\rrrnf. Trustec's fees for any of the services In thls paragraph
aha ¢ $2.00.

3. As adiditional securlty, grantor hereby assigns to beneficlary duriag the
continuance of these trusts sl rents, {ssuesl poyalties and profits of the pro-
perty affected by this dect and of any personal property jocated thercon. Kﬂnll
grantor ahall delanlt in the payment of any Indebiedness secured herchy or in
the performancs-of any sgreement hereunder, grantor shall have the right to ool-
ILect. all such rents, Issues, royaitles and profits eamed prior to dcrnuT!, xs they

in. the- amounts shown. on-the. statements suhmitted by the insurance-earriers or their rep.
resettatives and to” withdraw “the- sums  whith may “he required  from -the reserve account,
It any. establishert-for -that purpuse. The grintor. surees in no event: to hold the benelfclary
respouslible - for fallure- 1o -have any 'insurapeewritlen or for ‘any--loss or damage growlng
Y out of af defect fur. any insurance peltey, A the henefickary - hereby -1s Dauthorized,  In the
ut ol any loss, fo' compromise and. se(tl¢ Wwith any. insurance: company and ta apply any
uel Insurance: recelpts upon the obtigations isecured-hy this trust dred s In computing the
amonnt- of (e - tinteltérbiess for paymest s s shactlon lictull o won ale or other

due .and payable, Upon any default by the grantor:hereunder, the bene-

* ticlary may at any time without notice, either In person, by agent or by a re-

ceiver 10 he appointed by a court, and without regard to the adequacy of any

. mecurity for the {ndebtedness hereby secured, enter upon and take possesaion .of

anid property, or any part thercof, in its own name sue for or otherwise collect
the rents, issues and prolits, including those past due, and,unpatd, and apply
the same, less costs and cxpenses of operation and . ll,exos.‘lndudlnx Teason.
abie attorney'a fees, upon nny Indebtedness accured “hetedy, and o such order
as the benellslary may detertutue,




‘4. The entering upon and taking n of said . the' o . nouncement at the time fixed by the preceding p:?unement. The trnstes shsll
of such rents, issues and profits or the proceeds of fire and other Insurance pol- * deliver to the purchaser his d in form as’ requii by Iaw, conveying the g-
.
the

reaal

In

shall not" cure or waive any.de. fecitals In-the ‘deed ‘of any matters or facts shall be conclusive proof of
d any - act’ done pursuant to truthfulness thereof. Any- person, excluding the trustee but fncluding the grantor
: . g and the beneficiary, may purchase at the sale.

the-application or release thereof,
fault “or “notice’ of _default: h di
such motlce. . : :

fcies or compensation or. awards: for 113 tn.kh:ag;o: damage of the property, and perty so0 sold, but without” any ‘covenant or warranty, express or tmpiled.
o .,
or

. 5. The. grantor. shall notify  beneficiary. In writing of any eale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for-sale of thic‘above described fropcrty‘md ‘furnish beneficiary on a trustee shall anl the proceeds of the trustee’s sale as followss (1) To
form supplied ‘it with" such pereonal Information eoneemlng the ‘purchaser as the expenses of the sale Including the compensation of the’-trustee, and a
would' ordinarily be. required of. a new loan nppllcant and ahall pay beneficiary ceasonable charge by the ' attorney. To the obligatlon secured by the
a’service charge, ' - K L I E i trust deed. - (8) To all persons having recorded liens subsequent to the

A : N creEt : : ¢ Interests of the trustce in the trust deed as thelr interests appear In the
6. Time ‘is:nf ‘the.essence of .thls Instrument and upon “default’ by the order of thelr priority.. (4) The surplus, if any, to the grantor of the trust
- grantor in iﬂymunt of any Indebtednesa secured herchy or in-performance of any. deed:or to ‘his successor In interesi entitled to such surplus.
agreement hereunder, ‘the beneflciary may declare all sums secured hereby im- .
mediately due and payable by delivery-to the trustee of written notice of default 10, For. any renson permitted by law, the beneficlary may from time R’
and-election to ‘aell. the trust property, :which' notice ‘trustee shall cause to be time int a or s _to any trustee pamed herein, or to any
duly filed for record. Upon delivery of ‘sald notice:of ‘default and. election to zell, trustee herounder. Upon such appointment and without con-
- the beneficiary shall ‘deposit. with the. trustee this trust deed ‘and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes: and d 8 evidi g d CS$ d ' hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Each
i -"'trustees shall' fix: the  time .and place of :sale and give notice thereof -as then such appointment and substifution shall be made by written instrument executed
" required: by law: " T A A i o by .the beneficiary, - containing reference to. this trust deed and Its place of

: R Lo . o SRR : NI ¢ record, . which, when recorded in the office of the county clerk or recorder of the
7. “After 'default .and -any -time - prior to :five »days “ before . the 'date set county or counties in which the property is situated, shall be conclusive proof of

i by.-the: Trustee :for. the Trustee’s -sale,. the.igrantor: or other person 80 proper appointinent of the successor trustee.

privileged .may pay: the entire amount then:due under .this ‘trust deed and .

the obligations d " thereby. (including costs:and actually Incurred 11 Trustee accepts this trust when this deed, duly executed and-acknow-
in enforcing 'the terms.of the obligation and trustee's- and attorney's fees ledged is made a public .record, as rmvldcd by law. The trustee is not obligated
i ot exceeding $50.00 each) other ‘than such :portionof the principal as -would to notify any party hereto of pending sale under any other deed of trust or of
. potithen be due had. no default occurred ‘and ;thereby -cure- the -default. . any action or proceeding in which the grantor, bene iciary or trustee shall be a

IR A S - e PR A N a party. unless - such action -or proceeding is brought by the trustee.
PEeene 800 After the lapse of such time as mns then be required by law.following . . .

i the recordation of said -notice.of default an giving .of sald notice of :sale,  the 12 This deed applies to, inures to the benefit of, and binds all parties
. ¢ 'trustee shall. sell said property at the time and place fixed by him:in: said notice _hereto, thelr. heirs, legatees devisees, administrators, - executors, successors and .*
<~ :of sale, either as a whole or In aegamte parcels, and in:such order as:he mn{ assigns. The term “beneficiary” shall mean the holder and owner, including -
¢ mine, :at public auction:to the highest bidder. for:cash, in lawful money:of the ledgee, ‘of: the note secured herghy, whether or not named as a beneficiary

L e

* . ‘United States, payable at the time of. sale.: Trustes may  postpone sale :of all or erein. In construing this deced and whenever the context so requires, the mas.

: /- apy.portion of said property by public announcement:at such:time and glnce of  culine gender includes the feminine and/or neuter, and the singular number in-
sale:and: from  time. to: time .thereafter. may. postpone. the sale by publlc - an- cludes the . pjural. L R

IN WITNESS WHEBEOF. sg‘:{idﬁqrt;rritor has »hex%ejunto set his hand and seal the day and year first above written.

| STATE OF OREGON™ . .07 0 = i fi
Ccunfy of Klmath[;ss : H t/\-{ L e
THIS iS 10 CERTIFY that. on ﬂﬁsﬁé{.&.‘.‘,du}r o R &7 M1 . 19. 79 before me, the undersigned, a
' Notary - Public tn and. for said coﬁnty'; crnd slate, *personally uppea.red the within named
 ———BRYANT O, BURGESS and FRISTINE A. BURGESS, husband and.-wife
"o me personally known t6 ‘be’ the identical. individuol 8. named. in and who executed the foregoing instrument and acknowledged to me that
;myég@ted‘ the same fresly cand voluntdrily for the uses and purposes lheréin dxprassed. .
“ N»TESTIM_OD{Y W'ri.‘?REO?, 1 h;rxrvobl@-;x"at‘m!c‘» set . my hdyd &nd a(ﬂxed my notcﬂql seal the day and year last gbove writlen:

Pihn i dde
Notary Public for Oregon K o0 I
My commission expires: "‘(43 - Lo

STATE OF OREGON
¥lamath

I certify that the within  instrument

was received for. record on the 25th

iz day of __...June ... _ ..., 19179,

¢ (oon'T_use THis at...3:360'clock P. _M,, and recorded
SPACE; RESERVED

FOR - RECORDING in book . ...M79 . __on page 15030

i Granter =l 0 aBEL IN COUN. Record of Mortgages of said County.
2.TO 2rd 1 YUTIES 'WHERE

-KLAMATH FIRST FEDERAL SAVINGS Bl wemo Witness my hand and seal of County
" AND LOAN ASSOCIATION = . Lo , affixed.

“ Benefizi
B 3 : ‘ B "em?,?m o ; tWn. D. Milne
- Afer Recording Return To: ™ : S L S A

© KLAMATH FIRST FEDERAL SAVINGS N LA [ County Clerk
© AND LOAN ASSOCIATION = e ‘ ; CQ \4& ’(,AJ
: ) LOAN ASSOCIATION 117 SRR ~ By KJUma bt s L P 1hoi s

’ Deputy
Fee $6.00

PEE AN

- REQUEST-FOR FULL RECO

Hire be used only. v;hon obligations have beon: pald.

AOMOPT Y Llern L amnnss . TRUIAIOO

*, The undersignod ia the -legal owner as:l helder of all indebtednoss secured by the foreqolng ‘trust dood. All suma socured by sald trust deod
ave been fully pald and satisfied.: You hefoby are difected, ‘on’ payment to you of any suma owing to you undor tho terma of nald trust doed or
“pursuant to statuto, to cancel all evidences of indebtodness socured by ‘sald /trust_doed {which are doltverod to you - horewith togothor with satd
truat doed) and, to! roconvoy. - without .warranty,  to tho: parties deuignated by the lerms of sald truat dood tho estato now hold by you under tho

~Klamath First Federal Savings & Loan Associéﬁonb, Beneficiary




