~&S5covering in. place ‘such. as wall-

- ﬁ;.i‘;perfﬁhonco 6‘

2718

an Y
> having-an’interest . in.the-above described

,‘tl;ereot and, when d!

:-hereo! or:the date constructionis

- po_waste of -said premises; to

gobtnlned’.;f : Sonr i v At

THIS TRUSTDEED made this ,."2.5 g ay of

; ;'Théféréntor irre’irb};ébl; ‘g

‘Lot 16, Block 7, STEWART,

_together-with il and’

i

Dollars,

1942

- This trust deed shall further secure the payment of such additional money,
it any, ss may be loaned h 2 by ‘the b 'y to- the. grantor or. others
roperty, as may be evidenced by a
note or.notes. - If the indebtedness secured by this. trust deed is evidenced by

. more. than: one ‘note, the:beneficlary inay: credit payments: recelved by it upon

any:of ‘aaid notes or:part of any payment on one.pote.and part on another,
as. the bineflclary may elect.” ;" s IR

The gnntnr hereby'éovennhtl to ‘and with .the trustee and the benétlélnry

. hereln that- the said’ prémises and . property’conveyed by :this trust’ deed 'are

free and clear of all: encumbrances apil ‘that-the “grantor” will: and "his heirs,
¢ and defend his sald titls thereto

an 8! :
‘- against the ciaims of:all persons whomsoever. : i ot

The :graator covenants .and ngreéu: to pay satd nbfe according to the terms
ue,” all; taxes, asscssments and other.charges levied against
aald ‘property;  to. keep said property free from ali encumbrnances having pre-

- cedence over this trust deed; to compiete all buildings in-course of construction

or herecafter’. constructed .on. said premises within six -months “from the date
erealter .commenced; to. repalr and restore
promptly ‘and In. good -workmanlike nanper - any bulldlng or improvement on
saild - proj which : may -be damaged -or destroyed .and :pav,’ when due, all

" costs - Incurred therefor; to allow beneficiary “to Inspect ‘said: property at all

‘times during construction; to replace ‘any .work or materials unsatlstactory to
beneflciary - within fifteen. days: after writien  notice from’ beneliclary of - such
fact; not remave . or destroyvan{' building or improvements now or hereafter
“constructed: on sald premises; to keep all bulldi and impro now_or
hereatter erected ~upon. sald property, in good:repair and: to commit or

eep’ all -huildings, propertir and. lmprovements
now: or hereafter erected on sald -premises - continuously. Insured against loss
by: tire or such other hazards as the beneliciary. may:from' time to time require,
in‘a sum; not-less - than : theoriginal :principal sum of. the; note:or. obligation
secured by this:trust deed, In a company or:companles:acceptable to the bene-
ficlary, and :to deliver the original poilcy (of insurance in®correct form and with
approved :loss ' payable: clause in favor. of the beneficlary. attached :and.  with
remium :paid,:: to- the 'Krincl al : place; of. busi of:the b i 'y -at . least
Ifteen: days })rlor to. the. effective_ date.of any such  policy of . insurance.. :I{
sald -policy: of insurance is:not so tendered, the:beneficiary ;may in itsa own

s méular.ﬂw{ aﬁpurienances.,foncmimfs,’ hereditamants, rents, issues, profits, water rights, essements or privilages now
}\bereaﬂ'nr belonging “to. derived fzarﬁ or in-anywise npﬁur!aining to the above' described premises. and all plumbing. lighting. heating. venti.
:.Jating, " sir-conditioning, refriqerating, watering “and 'irrigation ‘apparalus, equipment and fixturas, together with all-awnings, venetion. blinds, floor
= v o-walt carpeting and lidoleum, shades and built-in appliances now or hereaftor installed in or used in connection
with'the above described 'premifns, including all interest; therein .which the grantor has.or may hexy i s curing
e&éh ‘agreement é}f tha grantor: herein cantained and. tha: paymant of the sum of wy&%_ﬁgﬁ.&é@ﬁ@ .

) with interest theraon according to tha.terms . of  a promissory note of even date herewith, paysble to the
“beneticiary ‘or orizr and ‘made by thu grantor, pringipal and interest being payablo’in. monthly instaliments of $.313.3

. benecliciary may ‘at’its option carry out t

suffer -

; June 19 ..-’...‘.betweén vt
WYOMA . G...BLODGETT,. . Husband. and. Wife................
- HSHY ‘ aiinn 00l L oo ., es grantor, William Sisemore, as.trustee. and
KLAMA'I‘H FIRST FEDERAL ‘SAVINGS AND'LOAjN ASSOQCIATION, a corporation organized and existing under the laws of the

e i WITNESSETH: , ‘
P : i'tints‘\ bargains, sjélls and»cdnveys to the trustee, in trust, with power of sale, the property in
,Kls’:l.math County, Oregon, described as: = . ' *

‘in the ‘County’ of Klamath, State

£ which said ‘described real property is not ;ufrénfly used for agricultural, fimber or grazing purposes,

or

... tommencing

mequisition of the property by the beneficiary after default, any balance remaining in the
reserve account shall be credited to the indcbtedness. If any authorized reserve account .~
for taxes, assessments, insurance premiums and other charges i3 not sufficient at any
time. for the payment of such - charges as they becnme due, the grantor shall pay the
deflcit to the beneficiary upon demand. and If not paid within ten days after such demand,
the beneficiary may at its option add the ammunt of such defleit to the principal of the

© aobllgatlon securced hereby.

N Shoutd ' the ‘grantor {all- to keep,ang of. the foregolng covenants, then -the
e same, and all ita expenditures:there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed,
this connection, the beneficiary shiall have the right in its discretion to complete
any improvements made on said premises and also to make such repairs to said
property as in fts sole discretion it may deem necessary or advisable.

The grantor further agrees to comply. with all Inws, ordinances, regulations,
covenants, conditions and restrictions. affecting said property: to g y all costs,
fees nnd.expenses of this trust, iocluding the cost of title search, as well as
the ‘other costs and expenses of the trustee incurred In connection with or
in enforcing thia obligation, and trustee’s and attorney’s fees actually fncurred;
to appear in and defend any actlon or %roceeding purporting. to affect the secur-
fty hereof or the rights or powers of the beneficlary or trustee; and to pay all
costs and cxpenaes, including cost of evidence of title and attorney’s fces In a
reasonable sum to be Hxed by the court, In any such action or proceeding fn
which the beneliciary or trustee may appear and in any suit brought by bene-
flcla;&lry to foreclose this deed, and all sald sums shall he secured by this trust

ced.

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any: further statements of account.

=i is mutually ugr‘eed that: .

1. In the event. that any portion or all of sald property shall be taken
under the right of i d: in or d tion,  the i shall have
the right to cominence, prosecute in its own name, nppear in.or defend any sc-

-discretion obtain insurance -for the benefit of: the beneficiary,” which
- shall ‘he- pon-cancellable by: the: grantor.during: the: full term of (the policy thus
AN, : ey hae e

_That ;for: the  purpose - of - providing regularly:for the prompt :payment of all. taxes,
assessments, - aml ‘govertimental charges -levied or assessed : against the above described pro-
perty: and insurance prem! while - the indebteds seenres)- beeeby (1s (in- excess of . 80

* of -the-lesser of the- original. purchase priee paid by the grantor:at the time the lean was
made- or - the  beneficlary’s  uriginal -appraisal -value: of . the property 'at, the time the loan
* was ‘made,; grantor > whl -pay - to the beneficiary In_addition.to’ the monthly paynents of
principal “ and ‘interest payable under the’ terms ol the-nute’ or “obligation -secured herehy
on -the date installments on:principal: and’ Interest are payable’ an.amount equal to 1 /12
ol -the taxes, ‘assesrments, - amd _other-ehargrs. e and: payable. with’ respect. to’ sald property
within - each > succending 13" months: and-atga (17736208, the  insurance: premium pavable with
reapect -t wald s property within. cach sweceedlng. three - years while’ this < Trast - Deet Hi¢ In
- efteet - ani extimated uml Sdirected by tha benellelary. Renefclary” shall pay -t the grantor
Intoreat: an- sl - wmounta, atac tats pot leae thapn T Wighest - eate authorized {0 be patd
by bunks: on thelr -open passhook mecounts minus B /4700 1960 18 yuch eate “la leaw: then
467, the -rate’ of “Interest patd shall be 4 6407 Interest  shull “be? computed. ot the average

monthly - balance in - the . nccount . wnid shal (bo pabd quatterly. to the granter by crediting .

to the escrow acconnt the ametnt of the Infrresidie.

b <

- White the grantor ks te’ pay any<and all taves; nssessments “atd ither” ehurges Teviml
or - assessed Rgainst, sald property.or:any
interest: and “also te pay- premivms: on al
ments’ are 1o be  mide theough the benef!
the beneficlaty to pay-any and all taxes

,“as ‘aforesald, The  grantyr hereby authorizes
sessments and other, charges. lesled or Imposed

-* - agalnst sald property In the amounts as)shown” by the statements’ thereol ‘furnished by the

colleclor: of “such’ taxes, assessments. or other:charges,; and to :pay.the

part’ thereof,” before the same begin to bear .
nsurnce policies upen-sald property, such pay- |

tion or or.to make any compromise or settlement in connection with
such mflng and, i it so elects, to require that all or any portion of the money's
payable as compensation: for such taking, which are in excess of the amount re-
quired to Suy all reasonable. costs, expenses and attorney’s fees necessarily patd
or incurred by the grontor In such proceedings, shall be paid to the beneficiary
and appiied by 1t first upon any rensonable costs nnd expenses and attorney's
fees necessarily pald or incurred ):I' the t ficl in such p di and the
balance applied upon the Indebledneds secured hereby; and the grantor 7
at its own expense, to take such actions and execute such lnstruments as shall
y -In obtaind such H tion, promptly upon the beneficiary's

€
request. :

2, “At any time and from time to time upon written request of the bene-
ficiary, payment of its fees and presentatlon of this decd and the note for en-
darsement (In case of full reconveyance, for cancellntion), without affecting the
Hiability of any peeson for the payment of the indebtedness, the trustee may ().
congent to the making of any wap or plat of eald property: (b) Join in granting
any easement or creating and restriction thereon, (¢} join in soy aubordination
or other agreement atfecting this deed or the Uen or charge hervof; (d) roconvey,
without warranty, ail or.any part of the property. The grantee In any reconvey-:
ance may be described as he “person or. persons legaily entitled thereto’ and
tire recitals thereln of any oiatters or facts shatl be conclusive proof of the
t;‘n!l}‘f;un;;sooﬂwrw!. Trustee's fees for any of the. aervices. In mf. paragraph
ahal he N, : :

3. As ndditional security, grantor hereby assigns to beneliclary during the
continuance of these trusts all rents, issucs, royalties and profits of the pro-
perty affected. by this'deed and of any personaf property located thereon. U'::tll
grantor. shall (delault in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shall have the right to col:
!ect all such rents, issues, royalties and profits earn prior to default as they

ln.the amotints shown on the:sfatements. sabmiited by the Insurance:carriers or thelr. rep.
resentathyes” and 1o° withdeaw “the sums which may . he requicedfrom {lic" reserve - arcount,

<ALy estabiished for dhat piirpoze, The grantor- agrees In ho- event -to-holid the -heneflelary :
responslibte - fer . Fallure  to” have any - Insues tea s wiitten or for any - lexy, oe . damage . growing |

ot of. a defeet’ T my. lnsnrance - palfey, iqut (he enefictary herely W4 atithorbied, In - the

2 ovent ufinny (levs, to compromise’ and scttiy with any insueance company “aml ta apply any -

T el Insucanee. revelpts’ upon e obtigationesectired - by’ (his trasts demb tn computlog the
amuint’ of; the imlebtedness for” payment | and -~ sathifaetion in- fdl or upon sale “or otber

ue and payable. Upon any default by the:grantor hereunder, the bene-
ficiary ‘may- at any time without notice, either in person, by agent or by s re-
celver to be appolnted by a court, and without regard to the adequacy of any
nectrily for the fndehtedness hereby secured, enter-upon and take Nl!ﬂilf\‘n‘t‘l
rald property, or any part thereof, in its owa name e e or otherwise coltect
tha rents, Isues and profits, luctuding  thore past. Bug’. anpdld, and apply
the antr, less icosts mpnd eapetiaca 0f operation and WNectl: 1] (] -
able attornoy's fees, upon nny (adebtedneas secured hereby, and in such order .
as the beneflclary may determine, X




"4, The entering upon and takin,
--of ‘'such rents, e
Icies or. co;
.. the applica
.. fault: or:noti
ch :notice.

fy. beneficiary in writing. of “ any - sale or. con-

bove.. described! Pmperty and - furnish beneficiary on a

form . sup ith. such personal : in ormation coacerning the purchaser as

. would ordinarily be required of a new Joan applicant and shal} Pay beneflclary
-8 service charge. BiE : R

2o 80 Time Is’ of “the .essence of ‘this instrument
i, .8rantor in payment of any:indebtedness ‘secured hereb:
..agreement hercunder, the beneficiary may - doclare - al
‘ diately:due and bayable by delivery {o the trustee of written notice of default
and. election to:sell .the trust property,: which notlice: trustee .ahail : cause to be
duly filed for. re: !

TS Phe
tract: for sale

15023

the preceding poctronemmt. The trustee ‘shall
In form as requy by law, conveying the m
but without any covenant or warranty, expreas or implied.

of any- matters or facts shall be conclustve proof of the
Any person, excluding the trustee but Incloding the grantor
may purchase at the sale,

bouncement at the time fixed b;
deliver to the purchager his deex
perty: so sold,
fecitals in’ the: deed
. truthfulness thereof.
and  the beneficiary,

9. When the Trusteo ‘sells
trustee shall a ply the proceeds of- the trustee's
the expenses of the sale (ncluding the o e
reasonable ‘charge by " the attorney.  (2) To the obligation y
trust deed. (8} To all persons having recorded liens subsequent to -the
Interests of the  trustee in the trust deed as “their interests appear fo the
order of their priority. (1) The surplus, Iif eoy, to the Rraator of the trust
deed or to his " successor in Interest entitled to such ' surplus,

10. For any reason permitted by law, the beneficlary may from time to
tim 8 or O any trustee named hereln

pursuant to the powers provided hereln, the
sale- as follows:

3 1
trustee 1 hereunder,

1o sell,
the trustee this trust deed and all promissory
8 di I'3 di 4  hereby,  whereupon - the
" . trustees shall:fix - the time -and place ‘3¢ “snle and give notice thereof as then
required -by: faw, - : (R . . S .
B . After. default - and any . ti prior ‘to: five days  befors -the date set
~ by e Trustée - for the Trustee's . gale, the -geantor. or other. person’ so
- gdvlle ed. may pay the:entire amount i then :due under’ this trust deed and
he ‘ohligations secured : thereby (includh g costs and cactually - incurred
.. in " enforcin ‘obligation. and - trustee's and attorne,
:not . exceed|: each) - other ‘thun ‘such portion of the priacipal as would
Bot: then: be due_had no default: oce and :thereby . cure the default.

D0l B.s After the lapse’of such’ time may then be required

_.; 'the.recordation of sald notice of default: and giving-of ‘said notice .of sale, the
. trustee shall sell salg property at:the time and place fixed by him In said notice

of sale, elther: as a.whole or in legm parcels,:and: in such order as de-

i tormize, 'at: public auction.to.the Ighest bidder for-cash, in lawfu] m
- United. States, phynhle at:the time of. ssle.:Trustoe may . t;
'nn'y portion of sald property. by public-annouacement at such-time ard
. sale and - from time ‘to . time thereafter. may . postpone - the sale by i publlc an.

~ IN WITNESS WHEREOF, said grantor has

. Upon dellvery of said notice of default and:e],
-the: beneficlary shall deposit- with
notes . and “d s

be law following

he ma

ﬁhereunfjc: set his hand ‘and seal the day

Yeyance to the successor tru

and dutfes

such appoi

by the beneficlary, - contalning

record, which,  when recorded n the offj

county or counties. in which the property fs situated, shall
Proper: appointment - of the successor trustee.

11, Trustee accepta this trust when this deed, duly executed and acknow-
lediged is made a public record, as provided by law. The trustee is not obligated
:to notify any party hereto of pending sale under. an: other.deed of trust or. of
any action or proceeding in which the grantor, beneficiary or trustee shall be a
puarty’ unless such - action or proceeding is brought by the trustee.

12, "This deed applies to, inures to the benefit of, and :binds all parties
hereto, their heirs, legatees devisees, admi atora
assigns,  The' term “beneficlary” shali meun - the
sledgee, - of the : note secured -herehy, whether OF not named as a heneficiary
erein, In construing . this deed and whenever the context so requlres, E
cullne 'gender. includes the feminine and/or neuter, and the singulsr number in.
cludes ‘the plural, ‘ .

8, . B AN
holder and owner, including

4 qnd ye;:xr 'fjrst cbove wz%ittén. ‘
T E ‘

the undersigned, a

.. THIS IS TO CERTIFY that on ,:m;;.ﬁi.)n._'
- Notary . Public in'and for"said county  and  state, 'personall

—_June
appaared the within hamed
YOMA

219792, bofore e,

G. BLODGET

W, E. BLODGETT AND

* KLAMATH FIRST FEDERAL SAVINGS
' AND LOAN ASSOCIATION ;;

Affer Recording ‘Re.lun-yn’ To:. : S
KLAMATH  FIRST" FEDERAL SAVINGS

| (DON'Y . USE THIS
.| SPACE:. RESERVED
FOR | RECORDING = |
" LABEL’
TIES . WHERE
USED.)

STATE OF OREGON :
R ) .ss.

County of Klanath}

o I certify thdf the within instrument
‘was received for record on the :25th
day of
at..3:550clock ..P. M., and recorded
in bOOk ..,...__:'[7,9_-4__., --ON. page 15033
:Record of Mortgages of said County.

m COUN-

Witness my hand and seal of County
affixed.

Coungy Clerl;w-

Az h

. Deputy

| REQUEST FOR FULL RECONVEYANGE

“havo -bosn pald,

To be. wsed only ‘whed obligations
et - it i

TO: Williom Sisemore, ... - ' Truste:

t

thave been fully: paid and satistled. . You horeby ‘are ‘dirocted, on

! 'pursuant 16 statule, to ‘cancel ail ev!donco';{ of indebtednens
itrust .deod) ‘and’to Toconvey, without warronly,
same, ¢ tori : :

! B A : E ? U ‘ i

““The undersigned In the legal: ownor and holder .of all indobtodnens. necured by the foreqolng: trust doed.
‘payment to
socurod by said
to.the partles: designated by. the terms of said trust deed the

All suma socurod by sold trust deod
undor the terms ‘of said trust deod or
to you herewlth together with said
eslate now held by you under the

You of any sums owing to you
trust deod: (which ' are_delivered

Klamath First Federyali Savings-& Loan Associalion, Beneficiary




