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:T,5Made‘this .25th . ...Jumne.. .

ETHEL‘.H.. I‘E[TZEI,, o smg]_e OB eeeiani emr v censeernnenns 3 herema{ter caIIed the seIIer,

& husband . and wife. . herema{ter called the buyer,

Tha in’ consxdetat:on of the mutual covenants and agreements herein com‘amed the

scnbed lands and prem:ses situated in.. mgm'bh

1581 of Iot '16‘ Elock 307 of Darrow Addition to the city of
ICl.amath Fal'l_s, Oregon.

,I'I: is undersﬁood and agreed to by all par’c:t.es to this contract
that yxn-chasers may add to or meke improvements to the property
as they desire except seid improvements.or additions shall not
- be such that would devalue the property and shall be without
expense to seller. It is also agreed purchashers may pay off
'bhe contract eny tinme after 30 days nctice.
for the sum of . Twenty-five. thousand. snd-00/1C0.....=.~. =———w—n Dollars ($. 25,000.C0 . )
hereinafter called the purchase pnce m part payment of whxch the bmm@d_j’agr@so{ Hd;a %

tEREX. “yers’ pa;y‘ the swm of ‘35 000 00 on the erxecutlon hereof (rece:.pt of whlch
‘is hareby acknoyledged by the se]ler). The remainder of the purchase price (to wit:
120,000.00) will be paid by buyers-to the order of the seller in monthly payments of’
;1;: le:z than $200 00 for the f:i.rs‘b six months and thereafter $225 00 including

eI‘e -

Sel’ler will furn:.sh buyers wi‘ch a narked copy .of warranty deed, original of which
m_'L'L e held by se,.ler untll consur\atlon znd termifation of this contract.
after 30 days notice
Al of 'said purclaase price may be paxd at any time; /all of the said deferred payments shall bear in-
terest at the rate of . 9eT5.. . per cent per annum from. -June-25;--1979-.- . until paid,

* Jimatixbaons -
interest to be paid._ ... and gbemgmclu e in the minimum regular payments above re

quired. ‘Taxes on_ said ptemtses for the current fiscal year shall be prorated between the parties. hereto as of
the date of this confract. ‘- w e B e :

The buyer warrants to “and covenants with the seller that the real property described in this contract is
®*(A) primarily lor buyer s personal, lam:lx, household or agricultural purposes, .
9e tevenst B R et et R OO {9 S DB R 1or wmmmammmm

(B) leg,
The buyer shall be enht.'td to possenlon of said_lands on ... Jme 25 - 79 and may retain such possession so long as
‘he is-not. in default under the termy ot this contract. The buyer adrces ‘that at.all times he will ku-p “the bulldan“s on said premises, now or herealter

erected, in goud condition and repair and will not suffer or permit ‘any waste or strip thereol;. that he will keep said prem free from mechanic’s
and, all other liens and save the seller harmiess theretrom_ and reimburse seller for all costs and attorney's fees incursed by him in delending against any
such liens: that he will pay. all taxes hereaiter levied against said property. as well as all water rents, public charges and municipal liens which here-
alter lawlully may be :mpoaed upon said premises, all promptly belore the same or any part thereof become past due; that at buyer's expense, he will
insure and_keep insured a)l but!dmgs now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not Iess than' § 15 in a company or compumrs satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective lnteresg may nppeny and all policies of insurance to be delivered to the seller as soon as insured. Now it the buyer shall fail to pay any
such liens, costs, water. rents, taxes-aor charges or to procure and pay tor such insurance, the seller may do so and any payment so made shall be’ added
to and become: a'part of the debt secured hy this contract and shall bear interest at rhe rate aloresaid, wnhoul waiver, however, of any right arising tc
the seller lor buyer's breach of contract.; 30
{2 The seller agrees that at’his expense and ‘within | days from the date hereof. he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said.purchase price) marketable ‘title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual’ printed exceptions and the building and other restrictions’ and easements now ol record, it any, and the said contract or mort-
gage. Seller .also agrees that when:said purchase price is tully paid and upon request and upon surrender of this agreement, he will deliver a good and
subficient deed conveying said plemnn in fee simple unto the buyer, his heirs and assigns, Iree and clear ol encumbrances as ol the date hereol and free
and clear ol all encumbrances since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements, restrictions,
the said contract or.mortdage and the . taxes, municipal liens, water rents and public chardes so assumed by the buyer and further excepting all liens and
encumbrances created by the buyer or assigns,
And it is understood and agieed. between said pmurq that time is of the exsence ol this contrnct, and in case the buyer shall lail fo make the
- payments above required,' or any of them, and’ the payments to become due on said contruct or mortgage, principal and -mrn-u. or any ol them, punc-
tually within tam days ol the timne limited therelor, or tail to keep any ag herein {, then the seller at his option shall have the Iollou ing
‘rights: (1) to declare this contract null and void, (2):to declare lhe whole unpaid pnncrpnl balance of said purchase pncr with the interest thereon at
once due and payable and/or (3) to loreclose this contract by suit in equity, and in any ol such cases, all rights and interests created or then esisting
in favor of the buyer as againar the seller hercunder shall utterly cease and determme and the right to the possrssion of the premises abhove described

and ‘all other rights acquired by the huyer hereunder shall revert to and revest in said seller without any act of re-entry, or any other act of said seller
to ‘be pertormed and ~without any ‘right of :the buyer of return, recl or comy ¥ paid on of the | hase of said property
as _absolutely, tully? and perfectly as il this contract and such payments had never been made and in case of such :lrlnun all payments theretolore
made on thiy contract are to he retained by and belong to: said seller as the agreed and reasonable rent of said premises up to the time of such default.
And the said seller, in caxe ot such delault. shall have the right lmmedullrl’, or at any time therealter, to enter upon the land aloresaid, without any
process ol law, and take :mmcdmle possession’ thereol, together with all the improvements and appurtenances thereon or thereto belonging.

i . The buyer further agreea that lailure by the seller at any time to require perlormance by the buyer ol any provision hereol shall i in no way atfect
his nght hereunder - to “enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be held to be a waiver ol any suc-
ceeding breach of any such ptowmon, or as a waiver of the provision itsell.

. 'The true and actual comvdennon paid lor this teansler, stated in terms ol dollars, is §... 25 ’OO0.00 CHEHICB AU IO Bration
. t o .
OIS T insludsypthas amewy e adue ghemeCTTRTmhkish-is e 5 ??Sc:qmetuﬂ&m%m.@

In case suit or action is instituted to loreclose thix contract or to onlnlcn nm of the pmmsmm hereol, the buyer agives (o pay such sum as the
court ‘may  adjindio reasonable ‘as attorney’s lees to) beiallowed plaintitt in said suit or action and it an appeal is taken from any judgment or decree
ol the trial l‘ullrl, the bu)ar lnr!her pmnnsn o pa)‘ such sum a3 the appellate - court shall adjudye reasonable as plaintill’s attorney’s tees on such

appoal,

C0UIn consfrmn,. this rnnlmrt. Ty umlrrnfnod that rhe seller ve the buyer may be more than one person; that if the context so requires. the sindu-
lnr pronoun ‘whall” be taken to’ nmean ‘and include the plural. the masculine, the teminine and the neuter, and -that generally all grammatical changes
shall. bo made, assumed and iniplied to make the provisiona hereol apply equally to t*nrpumnum amd mdn wduals,

“IN WITNESS WHEREQF, said partxes have executed this instrument in duplicate: If either of the un-
‘derSIgned is a corpotat:on,’ it has caused. its’ Lorpomte name to be signed and its corporate seal affixed hereto
nzed thereunto by order of 1ts board of directors.

: : NOTE: The sentence between the sym-
'lMPOlTANT NOYICE: Delste, by lining out, whkhovn phvuu and whichever watranty (A) ‘or (B} is not opplicable, bols ‘@, if not apphtubl should  be
1f ‘warranty (A} is_applicoble and if the seller is a creditor, os such word is d-llncd in the ‘l’wlh in-lending Act and - ' deleted; 3ee Oregon d  Statutes,
Regulation Z, the ulr-r MUST  comply” with the "Att ‘and. Regulation” by ‘makin: d for this purp Section $3.030. (Nolminl ‘atknowledg-
use Stevens-Ness Form No. 1308 or similor unlass the 'contract .will httnmc a !Inl ll-n to ﬂnunu the purchase o' o ment on. reverse).

dwalling I which svent use Stavens.! Form Na. 1307 or slmilar.




'RECEIVED PAYMENTS ON WITHIN CONTRACT. AS FOLLOWS:

INSURANCE | INTEREST |INTEREST | pRINCIPAL'| 0 PrRINGIPALY ] “'DATE |‘Insurance | INTEREST | INTEREST| PRINCIPAL
OR-TAXES W "PAID YO |7 “UULTT BALANCE i OR TAXES |- PAID TO

Sh s

y 1979

3. o'clock...IM., and ‘recorded
3041 < or-as

. PORTLAND, ORE.

. BETWEEN

£0604
AFTER RECORDING RETURN TC

o

~ (FORM No, 705) - -
sdune -

¥lanath
i..on page...

25thday of
4
filing fee number
. Record . of -Deeds of said County.

.

. County 6_[ .

B

Witness 'my hand and seal of

County affixed.

-1 certify that the within instru-

ment. was received  for record on the

STEVENS.NESS LAW PUB. CO.

o 2;

- STATE OF OREGON,~ -

‘:‘A'dd_itiq‘h L
: ai:
in

"STATE OF OREGON, ' L Ly 0 | STATE OF om:c;ozv, County‘nf LT )ss.
N , ‘ R Sl D

County of .

June "2 5 o T A -"Personally appeared e, - : and

T JOE B e i L _who, being duly sworn,
Perconn"y nppenmd lho nbovn aamed..... ; :msell and not one !or the other, did say that the former is the

prosident and that the latter is the

“and acknonledged he !orr;‘omé t'n!fm~ SOCEOAACY O

their BE vqunmrv act and deed.;

iy B corpomtwn.

: and rhut the seal alhxcd to ‘the lorcgomg mshunwnt is the corporate seanl

o . -,of said corporation and that said instrument was signed and sealed in be-

Pad "; i gotlehd B N R L hull of said corporation by authonty of its board. of directors; and each of

(OFFIGM‘\L ’ yi N 4| thcm ack lodged said insts t to be its voluntary act and deed.
; 4 ool ROy AN LR Bolore me: B -

ALl (OFFICIAL
Notary Public for Oregon SEAL)

"My commission expires:

e




