Rorm EAe T 0% REAL ESTATE DEED OF TRUST FOR OREGON
: : o SE (Rural Housing):

~ THIS'DEED OF TRUST is ma tered into by and between the undersigned RICHARD.D.. NIX.and

St

.. KATHY S. NIX, husbend and wife

(I RERNE & BEERR G :
residing in ..o ICLamath ol " County, Oregon,as grantor(s), herein
called :*‘Borrower,”” andthe Farmers ‘Home :‘Adminifstration. United States Department of Agriculture, acting through the

SR

* State' Difector of the:Farmers Home Administration for the State of Oregon whose post office address is

Aver}ue % ?prtla.nd Ll X Oregon 9720 . as‘ trustee, herein- called “Trustee,” and the United. States-of
‘America, acting through the: Farmers Home ‘Administration, United States Department of Agriculture, as beneficiary, herein

~_called the *“Government,” and: 1/ CRLS Ly Spr o L .

S ‘WHE‘REAS‘B\derWer’ is indcbted to: the: Governinent as’evidenced by one’ or more promissory note(s) or assumption

“; - ‘agreemeént(s), herein' called “note,” which"has: been:executed by Borrower, is payable ‘to the order of the Government,
‘authorizes ‘acceleration of - the entire. debtedness at'the option of the Government upon any default by Borrower, and is

‘;”d“c’ﬂ’f‘! as ‘f,ouofw,sf‘ - R S BT Annual Rate L Due Date of Final

" ii‘Date of Instrument . © Principal Amount - "~ 0 ¢ of Interest R Installment -

June 25, 1979 . $38,200.00 9.0  June 25, 2012

[

(IR E
=3 And the note evidences a loan to Borrower; and the Government, at any time, may assign the note and insure the payment
- thereof pursuant to Title V of the Housing Act of 1949; i L : . ’
=" 'And it is the purpose and ‘intént: of  this instrument that, among other things, at all times when the note is held by the
" Government, or-in" the event the Government should assign this instrument without insurance of the note, this instrument
“shall secure payment:of the note; but when the note is held by an insured holder, this instrument shall not secure payment of
“‘the'niote ‘ot ‘attach to-the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage to
'secure the Government against loss under its insurance contract by reason of any. default by Borrower: ‘
NOW, - THEREFORE,; ‘in cunsideration-of : the ‘foan(s). Borrower hereby - grants, ‘bargains, sells, conveys, warrants and
' mortgages'to Trustee the following described property situated in the State of Oregon, County(ies) of. )

. .South % of Lots and 5. Block 43, GRANDVIEW ADDITION TO_BONANZA
" which said described real property is not currently used for agricultural, timber or grazing purposes:

£20 .

Pl ;
Ly i

FmHA 427-7 OR (7876)




15047

together with all rights, ‘interests, -easements, hereditaments-and appurtenances thereunto belonging, the rents, issues, and
profits thereof:dnd 'revenuesiand income: therefrom, ali improvements and personal property now or later attached thereto or
reasonably necessary. to'the use thereof; including, but not limited:to, ranges, refrigerators, clothes washers, clothes dryers,
“orcarpeting. purchased or!financed in whole ot .in part:with loan funds, all water, watér rights, and water stock pertaining
thereto, and all payments‘at any- time owing; to Borrower by virtue of any sale, lease, transfer, conveyance, or condemnation
"+ of any part thereof or interest;therein-alt of which are herein called “the property™;

- TO'HAVE AND TO HOLD the property unto Trustee, his successors, grantees and assigns forever: :

" IN-TRUST,"NEVERTHELESS; (a) at all:times when the note is held by the Government, or in the event the Government

“shouldassign - this instrument without insurance of the payment of the note, to secure prompt payment of the note and any -
" renewalsand extensions thercof. and any‘agreements contained therein, including any provision for the payment of an

. insurance or other charge, {b) at'all times when the note is held by an insured holder, to secure performance of Borrower’s

. agreement heréin to indemnify and save harmléss the Government against loss under its insurance endorsement by reason of
- any default by Borrower, aind (¢ in any event.and at all times to secure the prompt payment of all advances and expenditurés
+ made by the Government,, with interest, as hereinafter described, and the performance of every covenant and agreement of
Bo,qrp\;/ier cofntaihed“hercm‘ or:in:supplementary agreement, the provisions of which are hereby incorporated herein and made
‘apart hereof..”. " ;! B : ‘

’BORROWER for'himscnlf,' his: heirs, execmors,— administrators, successors and assigns WARRANTS the property.and the

0y

“-title ‘theréto_ unto Tristee for the benefit of the Government against all lawful claims and demands whatsoever except any
“liens, encumbrances, easements, reservations, or. conveyances specified hereinabove, and COVENANTS AND AGREES as

follows:>:

(l)jn‘zT‘Q ,‘pay pxomptly \i{fleh due any indebtednéss to the Government hereby secured and to indemnify and save harmless

the Government ‘against any loss  under its insurance of payment of the note by reason: of any’ default by Borrower. At all
tinies when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Government,

~as collection agent for the holder.: : .
.. (2):To.pay. to_the Govermmment such fees and othet charges as'may now or hereafiér. be required. by regulations of the s
Farmers'Home Administration. ;

(3) If ‘required by ‘the {Government; 10 make additional-monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premiums and other charges upon the mortgagéd premises.

(4) . Whether or not. the note:is insured by the Government, the Government may at any time pay any other amounts

- required herein to be paid by Borrower and not paid by him when due, as well as any costs and expenses for the preservation,

‘protection; or enforcement of this'lien, as advances for the account of Borrower. All such advances shall bear interest at the
rate.borne by the note which has the highest interest rate. :

(5) Al advances by the: Government s destribed in this instrument, with interest, shall be immediately due and payable

by Borrower to the Goveramen: without demand at the place designated in the Iatest note and shall be secured hereby. No

. such:advance: by ‘the Goveinment shall relieve Borcower- from breach of his covenant to pay. Such advances, with interest,

shall"be repaid from the first availablé collections received from Borrower. Otherwise, any payment made by Borrower may

"< be ap;?l' :(lpni,‘lh}; note, or. élp)y",iﬂ}lcv!?lcdnic‘ssui the Government secured hereby, in any ordei the Guvernment determines.

(fG)jfTo',dse’llié loan evidenced by the note solely for purpose authorized by the Government.

i

i




~:7(7). To pay when duz.all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed against
.. the property; including il charges and assessments in connection with water, water rights, and water stock pertaining to or
© reasonably: necessary to; the use.of the real .property described above, and promptly deliver 10 the Government without
demand receipts evidencing such payments. P R : : : R S
(8) ‘To'keep the property ‘insured as requited by and under insurance policies approved by, delivered to, and retained
by. the Government. S s TR < DR R -
). To maintain improvements in good repair and make ‘tepairs required by-the. Government: operate the property

~in.a’'good-and husbandm;jn]ike,man,ne;; comply with such farm conservation' practices and farm and home manageinent plans
" as the Government from' time to time may prescribe; and not to abandon the Property, or cause or permit waste, lessening
-oI impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or lease any
“timber, gravel; oil, gas, cuil,; o1 other minerals except as may be necessary for ordinary domiestic purposes.
+(10) . To comply with'all laws, ordinances, and regulations affecting the property.
(11):To pay 'or reimburse the Government. for expenses reasonably necessary
and -priority hereof and! to the_ enforcement of or the compli
supplementary agreement :(whether ‘before or after default),
survey of the property, costs of recording thisand other instry g vs' \
of advertising, selling, and conveying the property. .
(12) Neither the 'prop'eny nor.any portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sofe
‘and’ exclusive ‘rights ‘as béneficiary hereunder, including but not limited to the power o grant consents, partial releases,
.subordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
‘hereof. - PR S DU LT : TP DR
(13) At all reasonable times the Government and its agents m‘ay ‘inspect the property to ascertain whether-the covenants
and agreements'contained herein or in any supplementary agreement are being performed. )
(14) The Government may extend and defer the maturity of and renew and reamortize the debt evidenced by the note
-.orany.indebtedness to the: Government secured hereby, release from liability to the Government any party so liable thereon,
~release portions of the propertv from and subordinate the lien hereof, and waive any other rights hereunder, without affecting
the-lien or priority ‘hereof or ‘the liability to the Government of, Borrower-or any other party for payment of the note or
indebtedness secured hereby, ‘except as specified by the Government in writing.

- ; for and accept
such loan in sufficient amount to pay the note and any indebtedness s ny stock necessary to be
purchased in a cooperative lending agency in connection with such loan. -

(16) Default hereunder ‘shall constitute. default under any other real estate, or under any personal property or other

- security instrument held o1 insured by the Government and executed or assumed by Borrower. and default under anv such

othef security instrument shall constitute default hereunder. -~ )

(17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this

... instrument; or should any ;one: of 'the ‘parties naried gs Borrower die or be declared an incompetent, a bankrupt, or an

.insolvent, or make an assiginment for the benefit' of creditors, the Government, at its option, with or without notice, may:

(a) declare the entire amount unpaid under:the ‘note and any indebtedness to the Government hereby secured immediately
due and payable, (b) for the account of -Borrower inc xpenses for repair or maintenance of and

- possession: of;* Operate’ or rent’ the property, (c) upon application by it and’ production of this instrument, without other

evidence and without nofice of hearing of said application, have a receiver appointed for the property, with the usual powers

of receivers in like cases, and (2} authorize and fequest Trustee to foreclose this instrument and sell the property as provided

by law. LT :

HE DEFAULTS A NONJUDICIAL

A HEARING OF ANY KIND AND

- THE BORROWER HEREBY WAIVES

ANY RIGHTS HE MA AND NOTICE. NEVERTHELESS. THE REGULATIONS OF

THE FARMERS HOME ADMINISTRATION IN'EFFECT AT THE TIME SUCH FORECLOSURE IS STARTED MAY

PROVIDE “FOR "NOTICE AND A MEETING AND THE GOVERNMENT WILL FOLLOW THESE REGULATIONS.™

“(19) ‘At the request of the G‘ovgrnment,«’lfms;ee may foreclose this instrument by advertisement and sale of the property
;01 secured credit at the option of the Government; such sale may be adjourned from time to
han ()ral,proclamatiou at the time and place appointed for such sale and correction made on the
posted. notices; and at such sale the Government and its agents may bid and purchase as a stranger: Trustee at his option may
-conduct; such sale without being personally present, - through his delegate authorized by hun ter such purpose orally or in
writing and. Trustee’s execution of a convevance of the property or any part thereof to any purchaser at foreclosure sale
shall.be conclusive evidence | the sale was conducted by Trustee personally or through his delegate duly authorized in
- -accordance herewith. N ' | '
2 +(20) - The: proceeds of foreclosure sale shall be applied.in the following order to the payment ot (a) costs and expenses
. .- incidentito enforcing or-complying with the provisions heteof, (b) any prior liens required by law or 1 competent court to be
: ‘debt: evidenced:by. the: note ‘and all indebtedness to the Government secured hereby, (d) inferior liens of
¢ : paid, (e) at the Government’s option. any other indebtedness of
f) any balance 1o Borrower. In case the Government is the successful-
ale of all or any part of the property, the Government may pay its share of the purchase price
y debts of Borrower owing to or insured by the Government, in the (}dq {w;cicriycd above,
! ot ¢ - L i N




21) All powers and ugencies gxanled;in this instrument.are coupled with an interest and are irrevocable by death’ar
otherwise: and the' rights and remedies provided in this instrument are camulative to remedies provided by law. AR
24 (22), Borrower:agrees: that the Government:will not be bound by.any. present of future laws, (3) providing for valuation,
appraisal, homestead ot exemption of the property, () pmhibilingmaimcnancc of an action for a Jeficiency judgment OF
timiting the amount ;heh‘:of of..the time within which such action must:be brought, {c) prescribing any other. statute of
~limitations, (d) allowing any right of redemption or possession following any foreclosure sale. of (¢) limiting the conditions
which. the Government: may byjrcgula(im} impose, including the interest rate it may charge, as 3 condition of approving 3
- transfer of the property 103 new Borrower. 3orrow'er expressly waives ihe benefit of any such State laws. Borrower hereby
“relinquishes, waives, and’ onveys all rights, inchoate of consummate, of descent, dower, and curtesy. s
*(23) :1f any part of ithe loan for which this instrument is given shall be used to finance the purchase, construction or
 tepair of property to:be used:as an ownet-occupied dwelling (herein called ‘the dwelling™) and if Borrower intends to sell
or rent: the dwelling and has obrained the Government’s consent 10 do so (a) neither Borrower nor anyonc authorized to act
< for.him ‘will after receipt of abona fide offer; refuse to negotiate for ihe sale or rental of the dwelling or will otherwise make
* unavailable or deny the dwelling to anyone because of race. color. religion, sex of natjonal origin, and (b) Borrower recognizes
as illegal and - hereby - disclaims, and” will.niot ‘comply with or attempt to enforce any restrictive covenants on-the dwelling
relating 1o race, color, religton, sex, Of national origin. e ' , :
S (24) This instrument ‘shiall be subject to, the present regulations of the Farmers Home Administration, and 10 its future
regulations riot inconsistent with the ei;ptess:provision hereof. O ' k .

“(25) Notices given hiereunder shall be sent by certified mail, unless otherwise required by law, addressed. unless and until
some other address is ‘Jesignated in 2 otice so piven, in the case of the Government to Farmers Home Administration,
United States Departinent of Agriculture, Portiand, Orcgon 07205 and in the case of Borrower to him at his post office
“address stated above. ' : P -

-(26) - Upon full: and final payment of all indebtedness hereby secured and the performance and discharge of each and
every condition, agreement 4nd. obligation, contingent of otherwise, contained herein or secured hereby, the Government
- shall request trustce {y execute and’ deliver:1o Borrower at his above post office address a"deed of reconveyance of the
property ‘within 60 days after written demand by Borrower, and Borrower hercby waives the benefits of all laws requiring
_earlier execution of delivery of such deed of reconveyance. : :

SE@7) If any provision of 'this instrument. of application thereof to any person Of circumstances is held invalid, such
*invalidity will not-affect’ other. provisions’ or ‘applications “of  the instrument which can be. given effect without the invalid
- “provision of application, and to that end the provisions hereof are declared to be severable.

i

. WITNESS the imnfgi(é) ofBorrowef lhls ;,.._..é_....aiibh_..._f. ‘ day Of et TG e eeemmermm e memmmremez=e t

i H B . P pa

) rnied : ," N . i &t e .‘.":...1\../..“.._.._..._‘_..__._..___.._._.-——-
; Ay et ACKNOWLEDGMENT
‘KQDM\EﬁR 4;1.,%&1 (9‘)‘—q7k01 FOR OREGON
i STATEOF OREGON '~ SR
COUNTY oF .. K ! T

‘....‘_.L...'_..."‘day‘ Of et

| _ RTCHARD D.NIX 3 KATHY S. BIX, husband end wife

aﬁd"égknOWle:dged: ,th:é féi’ego'ing:i Stru;ﬁght tobe - their " . yoluntary act and deed. Before me:

-

that x‘h'c' within instrument: was reccived and filed for recerd on the anenday ol
H a. L= : . X . .
9,72.;___;at__2_-§__-’_‘——-o'c\0ck__zl___!‘.'n., and duly recorded in VOIF8——:

__ on Page 13046 .

wii. D M!I.IJ\'E, County Clerk, .

o7 j g ‘
) b NS A Aoy Deputy




