:Klamath, .. County. Oregon,; described as: ;

L baving: an interest, In the’ above described property,

DRI Eat ey ceeay

WILL:
_KLAMATH FIRST FEDERA
" United States, as beneficiary;

-'The grantor ifrevbéhblj ‘g'rétnt’sk. bargains. sells

§

Lot 36, Block 1, TRACT 1116,

/TRUST DEED

Z5ﬁﬁ5yd%Q;“.Juné.gig.;.g“.“.“.u.”.”.“
IAM MICHAEL TUFES AND CHARLEEN TUFFS, Husband an

RIS 1+ I 79 bet‘;veen~
wWife

as grantor, William Sisemore, as trustee, and
SAV[NGS AND,LOA'N ASSOCIATION, a corporation organized and existing under the laws of the

" WITNESSETH:
and conveys-to the trustee, in trust, with power of sale, the property in

SUNSET EAST, according to the

‘official plat thereof on file in-the office of the County
Clerk, of Klamath County, Oregon.

which “said described ‘real pr;qperjl’y is’ not cur‘r'eriiﬂy used for agricultural, timber or grazing purposes,

‘{'ogeiher with all anyd“‘sinygulo;-tihe; abpurienances.'ienéme,}:ts. hercditaments, ‘rents, issues. profits, water righs, easements or privileges now or
- hereafter-belonging to,” derived -from ‘or in anywise appartaining to the above' dascribed premises, and all plumbing, lighting, heating, ‘venti:
lating,".air-conditioning, refrigeratiag, - watering : and ‘irrigation apparatus. equipment and fixtures. together with afl awnings, venetian blinds, floor

covering inplace such’ as wall-t

; petformance. of each agreement of

the ‘granfor. herein contained and the payment of the swwm of HUNDRED-AND -

ing wall: carpeting”and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described. premises, ‘including all interest therein which the granior has or may

EPEsYSrrYE %%ng TN

(LSS.;GQO.*.OO..\ Doltars, with interest therson according to-the terms ‘of a  promissory’ note of even date herewith,  payable ' to the

benefician

July

This tﬁut deed shall further securo the payment of such ad&ltlonal money, )

it any, as may:be loaned hereafter by the.beneficlary to the tor.or others

3 as may-be evidenced by a
note: or notes. . If ' the indebiedness. gacured. by: this trust deed is .evidenced by
more -than" one note, the ‘beneflciary may. credit payments® received by it upon
any of said notes or-part ‘of any payment on one note and part. oo another,

a8 .the beneticlary ‘may -elect.

The grantor hereby covenants to and with the trustée and the beneficiary.

: berein “that . the said. premises. and pro?crty conveyed by :this trust deed are

" : hereot or the: date construction is
... promptly “and ;i good workmanlike menner’ any : buildin

free and clear of ‘all’ encumbrances and that ithe “erantor’ will :and his heirs,
d - ad and . def his said title thereto

L end
agalnst :the:claims of ali:persons Whomsoever.: = o i

The grantor covenants and agrees %o pny sald note accordicg to the terms
thereof ‘and, when due;~all taxes, assessments and other charges levied against
sald .property; to keep.-said property {free.from- all encumbrances having pre-
cedence over this trust:deed; te complete all buildings in course of:construction
or: hercafter: constructed on- said premises’ within ‘six ‘months from the date
erenfter commenced; to repair: and restore
or' improvement oun
sald property which: may - be damaged or destroyed and pay, :when due, ali
costs: Incurred - therefor; “to -allow beneflciary to ‘inspect. said property at all

. times ‘during construction; to ‘replace any work.or materials unsatisfactory to

: no waste of said premises;

* secured : by this trust d

,glnmium paid, - to - the

beneficiary .within . fifteen - days -after ' written notice from beneficiary of such
fact: pot to or y any bujidi now :or hereafter
constructed .on - said premises; to
hercatter erected. upon ‘sald progerty ini good repair and ‘to. commit or suffer
to keep all buildings, property ‘and improvements
wow -or. hereafter -erected  on. said -preriises usly ‘insure t loss
by: fire or such other hazards as the bereficiary: may from time to-time require,
B . a:sum :not lesy.than  the  original- principal. sum of "the note:or:obligation

5 A p or to the bene-
ticlary, ‘and :to deliver .the original: policy of insurance fn correet:form and with
approved - loss - payable- clause. in! favor of : the beneficiary attached and with
rincipal - place inf.-business of - the -beneficiary -at -least
fteen . days:prior to:the effective :date of any: such policy-of- insurance. ' If
sald- policy i of ‘insurance is not =0 tendered, e beneficiary may :in .fts own

“or ‘grder and ‘made by’ the grantor, priqiigal and interest being payab'e in monihly instaliments of §..851 1.

| or impr
eep ’ 31l buildings and . improvements now or .

commencing

acquisition of the property by the bepeficlary after default, any balance remaining in the
reserre account shall be credited to the indebtedness. If any authorized reserve -account
for taxes, assessments,” insurance - premiums.and other charges is not sufficlent’ at any
time for the payment of such charges as they become due, the grantor shall pay the
deficit to the beneficiary upon demand. and if not pald within ten days after such demand.
the beneficiary may at its option add the =mount cof such deflelt to the principal of the
obligation secured hereby.

i, Should the ".gx"antor fail to keep any of .the foregoing covcnants, then the

. beneficiary.may at its option carry out the same, and all its expenditures there-

for shall draw interest at the rate specitied in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in.its discretion to complete
any improvements made on said premises and also to make such repairs to said
property as in its sole discretion it may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property: to pay all costs,
fees and expenses of this trust, including the cost of title search, as. well as
the other costs and expenses of the trustee incurred in connection with or
in enforcing this obligation, and trustee's and attorney's fees actually incurred;
to appear in and defend any action or proceeding purporting to affect the secur-
ity hereof or the rights or. powers of the bensficiary or trustee: and to.pay all
costs and expenses, including cost of evidence of title-and attorney’s fees in &
reasonable sum to be fixed by the court, in any such action or proceeding in
which-the beneficiary or trustee may appear and in any suit brought by bene-
;ici;ry to foreclose this deed, and all said sums shall he secured by this trust

ced. ’

The beneficiary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutuaily agreed that:
1. In the event that any portion or all of said property shail be taken

under the right of eminent domain or condemnatior, the beneficiary shall have
the right to cominence, prosecute in its own name, appear in or defend any ac-

discretion. obtain - insurance .for the benzfit of ‘the :beneficiary, which e
IIII’I“‘ l:’ llable by the . during .the {ull term:of the.policy thus
obtained. | .5 i : el @

That ‘fur  the. purpese of : providing -reg:larly  for the prempt.payment  of all taxes,

and charges levied or: assessed sgainst - the' above ‘described pro-

perty and insurance premium :while the.indebtedness secured hereby. s’ in excess: of . S0¢5
of the lesser-of the original: purchase price paid by the grantor at-the time the loan was

-made ‘or the beneficiary’s original .appralsal. value.of the property at ihe time the loan

was made, grantor “will -pay - to “the beneficiary -§n addition to’ the .menthly payments of

- principal  and" interest: payablé under the terms: of the. note or: obligatiun - seetired hereby

o0 the date installmenls on.principal and {rilerest are payable an amount equal to 1 /12

cof ‘the: taxes, ‘assessments,- amd other charges ‘sie. and payable with respeet’ to sald property
. within each; succeading 12 months and also ‘11/38 :of the insurance premium payahle with

respeet :to “sald: property within  each succeeding: three“yents while: this Trust Des!'ls In
effect 33 estlmuted :and -directed by the beneliciary. ' Renefictary shall pay to the grantor
interest' on- sald: amounts 3t~ 1 rate not' less than the “highest rate sutharired to be paid
by ‘banks on thelr open: passbook: aceounts mumes 3 4700 1%, If such rate & less than
€5, the rate-of interest patd shall"be 10} | Interest” shall be: computed on the averaze
munthly : balaucs I the aceount and shall Ie' pabl quarterly to the grantor by vrediting
ta the escryw necount: the ammng of the Intetnd doe, o L

While the grintor “iv to pay amyw amf ail taveassessmenta and other eharges leded
o asseaael L agalst U satd property,” ort any part thereot, befors the . sume begin to besr
interest. and, also to’ pay premiums - on all bgarance policles upon “sald property, such paye
ments are to - he made through the: beneflefary | as aforesatd. The grantor hereby. autborizes
ihe. beneficlary to. pay . any. aml all tases, mssaments® and other clarges levied or imposed
against. sald; property. fn’the amounts  as’ show:t by the statements . therea! Tutnished by the
collector *ol ; such . faxes, assessments. ot other charges: and tol pay” the | hisurance premiums
in. the amounts:shoun on - the statements suhiiftted by the Insurance carrfers or their rep-

:* resentatives“and ‘to withdraw the sums  whicly may. he required from. the resene account,

- if ‘any, ‘established for that purpuse. The grantor. agrees 'in no event to hold the beneficiary

responsiible ‘for. fallure to -have -any insurance written or for any.loss’ er damage growing

7 out-of A defect in’any -insurance ‘policy, and :the beneffcfary hereby is authorized, in.the
cerent of “any Joss, to compremise and vettle Mith umiinsurance company and to apply ‘anv

such' insurance ‘receiptx upon the ohligations secured by -this trust deed. In computing the
amount” of the : Indebledness “for payment mxt satisfacthur i full Jor upon sale’ or. other

tion or p or to make any compromise or settlement in coanection with
such taking and, if it so elects, to require that all or any portion of the money’s
payable as compensation for such taking, which are in exccss of the amount re-
quired to pay all reasonable costs, expenses and attorney's fees necessarily. paid
or incurred by the in such di shell be paid to the beneficiary
and applied by it first upon any reasonable costs and expenses and attorner’s
fees necessarily pald or incurred by the beneficiary In such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor. agrees,
at its own expense, to take such actions and execute such:instruments as shall
be necessary in obtaining such compensation, promptly upon the beneficiary’s
request.

2. At any time and from tiine to time upan written request of the. bege--
flelary, payment of {ts fees and presentation of thls deed and the note. for en-
dorsement (in ease of full reconveyance, for canceilation), without affecting the
liability of any person for the payment of the indebtedness, the trustee may (a)
counsent to the making of any map or plat of said property; (d) join In granting
any easement or creating and restriction thereon, (¢) join ia ¥ subordination
or other agreement affecting this deed or the len or charge hereof; (&) reconvey,
without warranty, all or any part of the property. The gractee io reconvey-
ance ny be described s the “person or persons fegally entitled thereto™. and
the reclials therein of any matiers or facts shall be vonclusive proof of the
!;'mM'ulu;;noolhrrm!. Trustee's fees for any of the services In thls paragraph
shall be $3.00.

3. As additfonal security, grantar hereby assigns to beneficlary during the
continuance of these trusts all rents, lssues, royalties and profits of - the Jro-
perty ‘affected by this deed and 0f any personat property located thereon. Untll
grantor shail delauit In the payment of .any indedtedness secured herehy or In
the performance of any. agrecment hercunder, grantor shall have the right to col-
Ject. all such renta, Issues, royaltles and profits earned prior to default as they
become due and payable. Upon any default by the grantor hereunder, the beae
ticiary may at any time without notice, either In person, by agent ‘or by s re-
ceiver. to be appointed by -a court, and without regard to the adsquacy of any-
security for the indebtedness hereby secured, enter upon and take possession of
said property, or any part thereof, in its own name sue for or otherwise collect
the rents, issues ‘and profits, including those past due and unpaid, and apply
the same, lesa costs and expenses of operation and collection, Including reason-
able attomney’s fees, upon any Indebtedness secured hereby, and in such order
83 the beneficlary may determine, S




Bouncement at the time fized by the preceding
deliver to the purchaser his d in fo;
sati - d, but without any coven:
on or-rélease th ¥ 1 : va any recitals ‘in the deed: of any matters or facts .
tice ‘of - default Any act ‘doae’ pursuant . truthfuloess thereof. Any person, exciuding the
A EE : and the beneficiary, mAay ‘purchase at the sale.

IR Phe grantor - shall potity beneffciary tn writlng “of ‘any sale or ocon- 9. When the Trustee sells pursuant to the powers. provided herein, the

tract: for. sale: of the above ' described property -and  furnlsh beneflciary on a trustee shali anl the proceeds of the trustes’s sale ns follows: Te

form supplied it with such personal Informntion comxmlng the purchaser as - the expenses of the sale Inel g the of the truste
nﬁnmly‘ be required of ‘a new lcan applicant and . shali pay beneficlary feasonable charge by {2) To the obligation ~secured by

8 service charge. - A SR A s i i . . trust  deed. (3} -To all persons having recorded liens subsequent to

e g o < : interests of the trustee in the trust deed " as their interests appear in the

8" Time is et the- essence of this ‘instrument and. upon default by the order of thelr priority, (4) The surplus, it any, to the grantor of the trust

@ payment of any Indebtedness secured hereb{ deed or to his  suceassor in Interest entitled to such surplus,

agreement hereunder, the beneficiary may declare - all sums secured: herehy im. .

mediately due and payable by delivery to the trustee of written notice of default 10. For any reason Permitted by iaw, the benefi

and election to ‘sel} the trust property, which notice trustee ‘shall ‘canse to be time a or s TS to any trustee

“dulyfiled for record. Upon delivery of sald notice of ‘default and election to sell, successor trustee appointed bereunder, Upo:

the beneficiary shall deposit, With the trustee’this. trust deed and all promissory

notes " and - d. s - evid: g ditures secured hereby,  whereupon the

trustees shall. fix the time -and place. of sale and give notic; thereof as then

required by . law.,. < v h e - o

< beneficiary, coataining reference to this
: L 32 record, which, when recorded in the office of the county clerk or recorder of the
-5 After defsult - and :any . time  prior ;tq five county or counties in which the property is situated, shall be conclusive proof of
by. ' the ' Trustee- for the " Trustee's sale; :the . Proper appointinent of - the successor : trustee,
- privileged may Pay. the entire. amount .
“the obligations secured thereby (includin X 11, Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing’ the: terms of - the . L al ledged Is made a ublic record, as iaw. The trustee is not obligated
not: exceeding $50.00 exach) other 1 to notify. any party hereto of pend: f other deed of trust or of
not: then  be- due: had. no default’ occurpe] e.:the ‘delault.. ADY Action or proceeding in which t iciary or trustee shall be a
i e E =

Jil 5 - TR I T ! ‘ party unless. such action or - procee: by the trustee
i B.After the lapse of such time as nus then be required by law following . L E
the recordation of 3aid notice of default und giving: of sald notice ol sale, the 12. This deed applies to, {nures to the benefit of, and binds all' parties

toe: shall sell aajd Property at the time and piace: fixed by him In said notice hereto, thelr heirs, :legatees devisees, admi L 3 an

of sale, elther as a8 whole or.in se ch h assigns. The term “beneficiary™ shall mean the holder and owner, including

. ledgee, - of ‘the note secured hereby, whether or hot named as a beneficiary

H erein.’ In construing this deed and whenever the context S0 requires, the mas.

.. 80y portion of said Property by. public angouncement at such : tim, 1 culine gender: includes the feminine and/or neuter, and the singular number in-
" sale:and:.from'. time to- time them!ur:mny postpone - the saje by bH cludes the plural.

* IN WITNESS WHEREGF, said grantor has

hereunto set his hand and sedl the day and year first above written.

bdillei Tnid) 7y e (SEAD)

STATE OF OREGON " ; ,
| ComiyotKlamath [fss T
- THIS IS TO CERTIFY that on uu&s i

- dcxy,‘oL_‘,.T...slgne i : ., 1879 - before me, ‘the undersigned, a
Notary' "Pﬁbllcrip‘.md_,for said personally ‘appeared the within nam
L WIBLTAM

4.

N ;tar;;;xblic for Oregen

My commission expires: =-F ?/i_c)’ |
’ Ll : : STATEOF OREGON

I certify that the within  instrument
was received for record on the26th _
: 3 : day of .. June.. . 1979,
TS : ; (DON'T usE THis at.3:02 o'clock P . M., and recorded

BPACE: RESERVED X - A
FOR' RECORDING in book. .. 7176 _ ----0n pagelil.

i Granter - ST EABEL N coun. : Record of Mortgages of said County.
TO L TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS || p usemn
~ ANDLOAN AssOCiATION [ | : of
: SR R e “ ;Be‘meﬁ‘c}im}" : : I : .

[

Witness my hand and seal of County

5 Sf:er Recording Return ' To: filne

‘KLAMATH: FIRST FEDERAL SAVINéS

EP T A Y/

Deputy

N Am

i

i .~ The undorsigned is the logal o
e boen: fully paid and satisfled,
/. pursuant to statute, 1o cancel all evi
 trust deod) and to .Teconvey,

Klamath First Federal Savings & Loan Association, Benéﬂtiary




