- THIS TRUST DEED, made this25ER. day of ... . June. : .79 between

......JOHN. R. MARTIN . MARTIN, husband and wife . .

T R . . . .......'........;..........asgrmxmr. William Sisemore, as trustae, and

o KLAMA'I'I-[ FIRST FEDERAL '\SA\’ILNGS AND-LOAN ASSOCIATION, a corporation organized nnd existing under the laws of the

" United St@;tes. a‘s‘beneﬁycialjy;i ‘ TR L o R
: s f e g S s ‘WITNESSETH: i
.. The grantor irr,evo_'céblii grants,: bargéiﬁs. ells and ébnveys ‘to the trustee, in trust. with power of sale, the property in
. .Klmth:cmnty. Oregon, described as: RS '

~ The SEY% SE% SEX of Section 20, Township 40 South, Range 8 East of the
~Willamette Meridian, Klamath County, Oregon;

_ ALSO that portion of the SWy SW4 SW§ of Section 21, Township 40 South,
. Range. 8 Easgt of the willamat,te Maridian, Klamath County, Oregon, more

particularly described as follows:

fBegipning‘f.at the ;‘dq#hgr séctibh marker of Sections 20, 21, 29, 28, East.

(=]

‘a:distanceiof ";'24O%5f:ee‘1;;, ‘thence North a distance of 660 feet; thence Wast

. ©a distance of 240 ‘feiat;_tpex‘id_‘ei‘s‘outh“él‘ohg the sectim 1line 660 feet to

POINT OF BEGINNING G i E

el
o~

& together with-all- and. singular - the appurienances. tenements; hereditaments, rents. issues, profits, water rights, easemanis or orivi

b L : y Lt B
3 which- said described re?l P rty is not currently used for agricultural, timber or grazing purposes,

teqes naw or

I hereafter belonging" to, ‘derived fremor in anywise appertaining to the above doscribed premises, and ali plumbirg, fizhiing. heating, venti.

" lating} air-conditioning, ref EQieraﬁ 3. wetering “and: irrigation apparatus, equipment and fixtures, togsther with all aw ‘enetian blinds, flnor
i covering inplace sich “as wall-to all - carpeting and _linoleum, shades asd buili-in appliances now or hereafter instalied in i in connection
the’ above. described. premises.. including &l .interest therein which the granicr has or may. hereafter acquire, for the purgose of sacuring
smance of ‘sach 2greement . of: the grantor: herein cortained and the payment cf the sum of
2. ) -Dollars,’ vith: interest “ithereon according to the terms ‘of a promissory note TP te ISIEWIAN A . Toe 1o the
i bensficiary or order’apd made by ,he,gr&nfor,‘principal and interest being ‘payab's in monthly instalimerts of $353q <Ll commencing

y ey g eneee 19 79 o

- -This trust deed shall.further sccurs the payment of such additional money, acquisttion of the pruperty by the beneftetary after default, any balanee remaining in the
it any, as may be loaned: hereafter by the:beneficiary to the grantor or others. . reserve account shall be credited to the indebtedness. It any antborized reseive account
having ‘an interest in.the above described roperty. as may-be evidenced by a for taves, assessments, . insurance premiums .und other charges 3 not sufficient at any
note or_ notes, I ":he Indebtedness: secured by “this trust deed Is evidenced by time for . the payment of such chirges as they becoma due, the granter shall pay the

; more .than one note, ‘the 'beneflciary may credit payments received by It Upod  defieit to the beneficiary upon demand, and if mit paid aithin'fen days sfler such demand.

- as the beng(ldary may elect,

.. .constructed .on. said premises;

any. of said potes’or part.of any paymunt un:one nate and ‘part oa another, gy beneficiary: may ‘at Iis opthan adi the smaunt of such deflelt to the principal of the
: v obligatien seeured herehy.

The grantor hersby covenants to and ‘with®the trustee and the Bedeflclary (.. +Should ike gradtos fail 2o keep 2iy of the foregolng cuvcnants, then the
berein -that the said -premises - and property conveyed by this trust deed are beneliciary may &t its option earty wut'the same, and ali fta expenditures there-
free and clear of all ‘encumbrances an :that the “grantor will and his heirs, aw specified in the note, shall be repayable by

and ad 8 warrant' and .defend his sald title thereto . hall be secured by the lien of .thiz trust deed. In
agalnst: the claims of all persons whomsoever. : - P B ‘¢ this connection, the beneficiary shall have the right in its discretion to complete
: . e L G : * il any improvements made on said premises Aad alse to make such repairs to said
:: .~ The graator covenants and agrees {a pay safd note according to the terms property as in its sole discretion it may Jdvem Beceasary or advisable,
thereot and, when :due,;all taxes, assessinentsx and other charges levied against - ) -
sald property; to keep said property free from all encumbrances having pre- The grantor furfher agrees to comply with all faws, ordizances, reguiations,
cedence over.this trost deed; to complete. all buildings in course of construction covenants, conditions and restrictions “affecting said proper: to pay all costs,
ot hereafter ‘constructed on  sald ‘premises within- six months from the date fees. and expenses of thisz trust, including the cost of gitle searc ,
hercof or-the date construction is erealter commenced: to. repair- and restore the other costs and expenses of the trustee incurred in cunnection with or
promptly-and in good ' workmanlike . manner any - building or improvement on in enforcing this obiigation, and trustec’s and Attorney’s fees actually jpeurred;
property  which: may be: damaged or.d {pay, when due, all to appear in‘and defend any action or gmcmh‘ng purporting to affect the secur-
costs - incurred  therefor; “to - allow :hepeficiary- to ‘Inspect sal property ‘at all ity hereof or the rights or powera of the beneficiary or trustee: and to pry all
times during . construction; to replace any-work: or materials unsatisfactory to costs and expentes, including cost of evidence of title and attorney's fees fo a
beneficiary. within - fifteen days’ after ‘written notiee from beneficiary of such reasonmable sum to be fixed by the court, in anv such asti
‘fact; not to ‘remove or destroy. an{ building or ‘improvements now of hereafter which the bepeficiary or trustee may appear and in any sui
to kee buitdings - and - imp: 'nts now or ficiary to fareclose. this deed, and ail said sums shall he secured by this trust
hereafter erected upon :sald proﬁeny in' good repair and to commit or suffer deed. :
‘no- waste of ‘sahl premises; to keep alil buildings, property-and improvements
aow or hereafter’ erected on said premises y 1 d i loss The beneficiary will furnish to the wranter on written request therefor an
by -tire or such other hazards as the beneliciary may from time to’time require, apnual statement of account but shall not be obligated or required to furnish
in‘a. sum not less than. the. origipal principal sum of the:note or obligation . any further statements of account.
ecured by this- trust deed, in a: Lor: the bene.

3 ¥ ior:
~°'3ﬁdnry. and . to- deliver the original policy of ‘insurance in correct form and with It is mutually agreed that:
l)approved: loss payabie clguse in: tavor of t.h.e beneficiary. ‘attached d with

remium . paid,: to - the place of - b of - the :beneficiary at least L. In the event xthnf. any portion or. &1l of said property rhall be taken
fmcen dh;l rior  to the “effective date of. any such licy - of fusurance. :1f = under the right of d or n, the be ry shall have

¢-3said policy. of insurance s not so tendered, - the: benaficiary -may in ita own  the right to commence, prosecute in its own name, appear iz or defend any ac-

S

[}

discretion “obtain insurance for.the benefit of the beneficiary, which Iinsurance tion.or rocecdings. or to make any compromise or scttlement in connection with
shall be non-cancellsble by the grantor during the full term of the policy thus - .such taking and, if it 8o elects, to require that all or any portion of the money's
obtained. SRR I - L P payable as compensation for such taking, which are in excess of the amount re.
P ) i . i - B P : : i quired to pay ail reasonable costs, expenses and attornes’s fees pecessarily pald
- That; for the. purpose’ of prosiding . regulirly -for the prompt pavment -of all taves, OF {ncurred by the grantor in such proceedings, shail be paid to the beneﬂciu:y
assessments, and: governmental . charges . levied or assessed against  the . above’ described pro-  and applied by it first upon any reasonable costs and expenses and attorney’s
e T e e B e e B T Lo Tl o ey G et P e edings, and the
[ the lesser. of the original purchase price pald by the grantor at.the time the loan was 3 : ! » H e T 3
ade: or ‘the beneficlary’s: origioal appraisal. value f the property -at-the ‘time the loag 8t its own exxi)enseb, to take sugh actions and execute such instruments as shall
 Brantor :will pay-ta the.benefician In- addition to the monthly payments of = D€ "ecés’"" 0 obtaining such compensation, promptiy upon the beneficiary’s

and interest- payable  under the termis | of ‘the: note ‘or obligation seeured herehy ~ TeQues .

oa . the date fostallments on principal and intetes are payable an amount - equal to 112 2. At any time and from time to time “Fm written reguest of the bene-

g
oy

of :the taxes, assessments, amd other- charges di: and jayable: with respeet, to ‘sald property ficlary, payment of Rs fees and presentation of this deed and the note for ea.
within each’ sicceeding 12 months and alsa 1 /38 ot the Incirance premium payahle with dotsement (in case of full reaonvayanse, {oe cancellstion). without affecting the
Tespeet - o sall’ property. within each sueceading’ theee years while' this Tyt Deed it n lahility ‘of wny persor for the paymert of the indehtedness, the trustee may (a)
Trect as: estimated : and: directed by the! benellclary. Beveftolary shal pay to the grator vongent to the making ©f any map or plat of aaid Propery (Y ol ting
Interest on sall- amonnts at-a rate not " Jessthm the highest . rate athoried ito be patd ARY casement or ereating and restriciion theseon, W) s I azyx N'.NXS::H!W
by ‘Danks un - thelr open” passhook - aceounts . $ 745 of 145 I such raze Is Irss than or other sgreement affecting this deed or the len o7 oRargs Neoed: (&) rmxnvey,
165, the rate of “Interest :padd shalt bo 4. Interest ‘shall” be computed an the averagze without ‘warranty, all or asy part of she Property. The grantee in A3¥ . recOnYey-
monthly- balance: In -the account - and - shall be 1 ald guarterly. o’ the - grantor by crediting ance may be descrided As the “person or persons legally entitled thereto™ aad
In the escrow account the amount of the lnterest ‘e, . . : the recials therein of any mattees or facts shali be conciusive proof of the
i TIE AT . : E g t;luthrgrn;;,«wthcm-r. Trustee's f2¢s for any of the services o th paragraph
: shall be $5.00.

~T\hile the grantor ix to pay any and all taxex, issessmienti And uther cliarges leided .
or assessed . agalnst sald  property; or anv part he‘ren{. hefore the same begin to bear 3. As additional security, grantor hereby assizns to beneflciary during the

- interest and alsu Lo pay premiumson-all lnsuraace poticies apon sald Praperty, such pay-  Sonfinuance of these trusts all rents. fsues, royalties and profits :r:og“l&'gi

perty aflected by this deed and of any personal property located th.

ments are 10 b made: throgh the benetlefary, 3 aforesald. The grantor hereby - autharizes grantor thall default In the payment of any indebtedness sccured hereby or in

thebeneticlary to pay any. and, all taxes,” assessizents ‘amd ‘other charges  levied or Imposed

“against “sald property 1 the amounts-as-shown Ly the statements thereaf furnished hy. the the performance of any.agreement hereunder, grantor shall have the right to col-

Y N an rofits earn
colléctor. of “sucly taxes, ‘assessments: or oiber charges, xnd to, pay -the i . 3 lect all 5;?3;?!-;‘;‘5;'{:’ u'p%’n":';,: dddl:‘;t blv the g::na?rn;e:ug:!: t{h:'bgz
;in the amaunts: shoua on' the statements submitt ed ;by. the insurance ; carriers’ or “their tep. ficiary may a: any time without notice, sfther in by agest or by T
resentatives “and -to: withdraw ‘the “sums which’ may’ be requiced from the’reserve leCoUnt,’  Ceiver to Be appoisted by a comrt, a3 witkecs regd o the adecmiay of =
it any, establishéd for-that purpuse. The granter azrecs in no’event to bold the'beneficiary security for the indebtedness heraby secured, enter ooz gad tale possession of
responsiible -for failure to hate:any. insurance’ w-itten za¢ for - any: loss: or, damage growing said property, oF any. part thereof, iz Ity ownh pame sue or' or qtherwise collect
gut of . defect In any insurance policy,” and - thy benefielary ‘hereby  fs. aathorlzed, I the the rents, Issues and profits, includise those past due and-unpald, and apply
©ent any: luss, to compromise snd setile’ with any. Insurabee company.and:to apply any the same, less custs and expenses of o ration and collection, lacluding reason-
such Insurarce recelpts: upon  the ‘obligations secired by this: teust deed. ‘In- computing the able attorney’s fees, ubon any Indebtedness sccured heredby, end In such order

amaunt of : the . (ndebtedness for ‘payment’ and aatisfactton e full or. upon sale or. other as the beneflciary may determine.




N v : N B L E . R [T e
: . 4; The entering upon and taking possession of sald property, the collection =  nouncement at the time ﬂxede:x the p di t. The shall
of such rents, issues and profits or the proceeds of fire and other Insurance pol- - . deliver to the purchaser his d in form as required by law, couveying the g:-
icies or compensation or awards for anJ«.:n.undg or damago.of the property, and perty so sold, but. without any covenant Or WAITADLY, €Xpress or implied. ]
< - the application. or release thereof, as aloreaald, shall not cure or walve any de- recitals in the deed of any matters or facts shall be conclusive proof of the
tault or mnotice of* defsult hereunder or Invalidate any act ‘done p to truthful thereo!. Any person, excluding the trustee but including the grantor
.’ such -notice. g PR Ty i and. the beneticiary, may purchase at the sale.

o 5. The: grantor shall notify beneficiary in, writing of .any. sale or con- 9. When the Trustee sells pursuant to the powers provided hereln, the
tract-for- sale of the above described property -and furnish : beneficlary on a trustee shall appl{l the proceeds of the trustee's sale as follows: (1) To
form supplied - it with such - personal Information” eoncemlng the purchaser as the expenses  of the sale di. (] p | of the trus aod a
would onrlnarﬂy be required of a new lcan applicant and - shall pay beneficiary reasonable charge by the attormey. (2) To :the obligation secured by the
a service charge. - L ; : B . B (8) - To all pe having recorded. liens subsequent to the

R N P b interests of ‘the trustec in the ‘trust deed as their interests appear .in the
6. Time'is of the essence of this: instrument and -upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in pay of any in d reécured hcreb{ or In performance of any deed or to his. successor in interesi entitled to such surplus. .
agreement ‘hereunder, .the beneficiary may declare all sums: secured -hereby im- . .
mediately due and payable by delivery to the trustee of written notice of defauit 10. For.any reason permitted by law, the beneficiary may f{rom time to
and. election ‘to sell the trust property,: tice” trustee ‘shall causc to be time app a or to any trusteé named herels, or to any
< duly_filed for record. Upon delivery of sai : trustee inted hereund Upon such appointment and without con-
% the.beneficiary shall. deposit with the. tru d veyance to the successor trustee, the latter shall be vested with all title, powers
notes - and - documents - evidencing expenilitures - secured hereby, and dutles conferred upon any trustee herein named or appointed hereunder. Each
¢ trustees shall fix  the time and place of sale and give notice such appointment and substitution shall be made by written instrument executed
required: by -law. ¥ . R R : by the beneficiary, _containing reference to this ‘trust deed and its place of

P

Ly - o ) R ¢ record, which, when recorded in the office of the county clerk or recorder of the
7. After default and any.time pzior to; five days - before the date set county or counties in which the property is situated, shall be usive proof of
by - the. Trustee for : the Trustee's sale, ;the - grantor. .or: other person SO proper apointment of the successor trustee. :
privileged - may pay the entire’ amount :then due. under this- trust deed and
“ fhe obligations secured. thereb; (i d costs and . exp actually :incurred 11, Trustee accepts this trust when this deed, duly executed and acknow-
in - enforcing -the  terms of:the obligation . and - trustee’s :and_attorney’s fees ledied is made a public record, as provided by law. The trustee is not obligated
" ‘not -exceeding $50.00 each) other: thun ‘such -portion -of  the principal ‘as would to notify any party hereto of pending sale under an other deed of trust or of
< 'got- then be -due-had. no default oceursed . and sthereby - cure -the  default. any action or proceeding in which the grantor, beneficiary or trustee shall be a

. ; . X TR it § party. unless such action or proceeding is brought by the trustee.
Y:70 8. After the lapse of such time as:ma then be required by law following :
the recordation of-said notlce ot default. and giving of .said: notice of sale, the 12. This déed applies to, inures:to the bepefit of, and binds all parties
< trustee. shall sell said property at the time and . place fixed by him in said notice hereto,” their heirs, legatees devisees, administrators, ‘executors, successors and
« + of sale, elther as a whole or in seglmt.e parceis; and in such order as he mn{ de- assigns. The term “beneficiary” shall mean the holder and owner, including
termine; at public auction to the ghest: bidder: for cash, in lawful money of the ledzee, of the note secured herghy, whether or not named 2s a beneficiary
able at the time of. sale.. Trustee may postpone - sale of all or erein. In construing this deed and whenever the context so requires, the mns.
any portlon ‘of said property: by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singulsr number in-
saie: and :from. time to-time’ thereafter: may postpone: the sale by pu lic. an-  cludes the plural

IN WITNESS WHEREOF, 'sciidﬂ gremtor hcxs hereunto set his hand and seal the day and year first above written.

mmi? ==
[ 7O VWidern s (sEAL)

STATE OF OREGON .. " ¢ ST s g 3 Lot ..
County of ‘gmth..‘gss S :

TH]SIS TOCERTLFY that an’ lhls.QZQq_r—dcxy n;‘ 19 79 before me, the undersigned, o

¢ ig: ond for, said- county and : state, persén’ally appeared the within named .
N R’ and D. MARTIN., husband and wife
lly; kpow, & 6 dsnﬂcul indiﬁdudl.kﬂy_‘named in and who executed the foregoing instrument and acknowledged to me that
o ._.;h oxecy e‘djﬁii %xme freely 'mdﬁkdlunldrily for [the uses and purposes therein expressed. -

IN T%ﬂﬁdﬁ\wﬂi?imﬁl il&ve \héfeunyl&sét‘ "IPY’: )l';cmd nnd‘uiﬂxed‘ my notarial seal the day and year last above. written.
TR e €N i L : : :
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STATE OF OREGON }
County of Klamath |

~ TRUST DEED

I certify that the within instrument
was received for record on the 26th
. day of ... June. .l 1978,
oo wae vue ot .3 0 oiclock _ M. and recorded
FOR .RECORDING in bock .. Ll7e o _on page]..:)_]ilf'-}_‘

(LABEL IN(GOUNT vy 5 d County.
TTIES  WHERE

KUAMATHCFIRST {FEDERALT SAVINGS =5

AND.LOAN ASSOGIATION . ©5c
S J Be‘neﬁciq:y‘

; _.Ih..D.lHine.

3
EDERAL;
A At L A A
ASSOCIATION ™

AN ASSOCIATRE

S j0t esAuEPTR 90 BEARE o
REQUEST FOR FULL RE NVEYANCE
To'!lbo,,miod only when obliqgﬁons: have been paid.

ustee - ! !

* The iundersigned is the lega owner,amd holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
‘have been fully paid:and satisfiad, © You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or -
 pursuant to ‘statute, to caricel all evidences of indebtedness secured by said trust deed {which are doltvered to you herewith together with said
trust deed) and- to “reconvey, without wazrarnty, to the parties designated by the terms of said trust dood the estate now held by you under the
same. A sty D ‘ :

Klamath First Federal:Savinas & Loan Association, Beneficiary




