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CONTRAU—REN-ESTATE - .1,/(;{”7? ?Gg81518(}

E THIS CONTRACT Made this. ,..29 A TSN [ .79, between
Lerqx;A “Glenger"and :

WI TNESSETH That in consideration of the mutual covenants and agreements herein contained, the

‘seller agrees to-sell unto: the ‘buyer and the buyet agrees to purchase from the seller all of the following de-
scribed Iands and premises sxtuated in. Klamat.h,, ... . _.County, State of...Oregon

, to-wit:

Lot 1, ‘Block 2; West Chlloquln,:as recorded in the Klamath Count
Clerk Office. ~ ’

Except restrlctlons of record or common to the real estate in that area.

for the sum of Slxty F:Lve Hundred - b i DOIMATS . (8 6, 500 00....... )
«( heremal’ter called the purchase pnce) on account of wlnch Fifteen. Hundred--—-.—.—.\---_

L ' Dollars($ 1, 500400 .:..) is paid on the éxecution hereof (the receipt of which is
hereby acl\nowledged by tlw seller), and the remamder to be paid to the order of the seller at the times and in
‘amounts as iollows, to-wit: 5000 OO 'tO the ordea of the: seller in monthly

payménts of not leSS than - Seventy Five ----Dollars ($75.00) each
month payable on ths lst st day of each month hearafter beginning with
"the ‘month” of<‘Julv"1979 and" contunlng untll ‘sald purchase price is
fully pald.gﬂ\ ' LT ¥

The buyer warrants to and covenanls with the seller that the real properly descnbed in this contract is
: #(A) primarily lor buyer’s personal, family, household or agricultural purposes,’
( B) tor an organurnnon or (nven it :buyer is:a namral person) is for business or commercial purposes other than agricultural purposes.

All ol sand purchase pnce may be pald at ‘any time; all delerred balances of said purchase price shall bear interest at the rafe of.

, per cent per annum “trom: July T lst, 251 9?9 : until paid, interest to be paid. Mon thl and * {b:mg mcluded in

: the it regular pay above rcqmred, Taxes on said premxscs {or the current tax year shall be promted betu een the parties hereto as of the
date ol this contract. 3 J l 1 t

The buyer: shall be cnhtled to, po“msum of %aid lands on u y ST.. 1979 ,-and may retain such possession so long as
he ‘is' not in default under the terows ot thiv contract. The buyer agdrees that at all es he eep the. buildings on said premises. now or herealter
*erected, in good:condition . and repaié and will-not sufter or’ permit any waste. or strip . thereol:: that he will keep said premises free from mechanic’s
.and all other liens-and ‘save the selles harmless thereirom -and reimburse seller for all costs and attorney’s fees incurred. by him in defending against any
‘such’ liens;” that he: will ‘pay all taxes hervatter levied against said property, as well as all water ‘rents. public charges and municipal liens which here-
. .alter l.'lwlully may be imposed upon said premises, all promptly belore the same or any patt thereot becomne past due: that at buyer's eapense, he will
.. insure nnd Keep .insured all bmldmgs VK‘W or hereafter rrrcu-d ;on uld premises agdainst Joss or damage by fire (with extended coverage) in an amount

not ‘less than §:: None sohtima pany ‘or compimies satizl, 'y to the seller; with loss pa) able first to the seller and then to the buyer as
[ their respective interests may appear ond all “policies ol insurance to be delivered to the scller as soon as insured. Now il the buyer shall fail 1o pay any
stuch” Jiens, costs, water rents, taxes, o~ charjes or to procure and pay tor such insurance, the seller may do so and any payment so made shall be added
ito and become a part of ‘the debt secured by this contract :md shall bear mteresl at the rate aforesaid, without waiver, however, of any right arising to
the seller tor buyer's breach of contract. o ;
The seller agrees that at his viperseiand within: days lrom the date hereol he will furnish unto buyer a title insurance policy in-
‘suring (in' an. amount equal to said purchise’ price) mm‘kel-‘lblﬂ title in and to said nrrrnn(-l in the seller on or subsequent to the date of this agreement,
save. and ‘except- the usual printed e 0! and ‘the building and other restrictions and ‘easements now ol record. it any. Seller also agrees that when
" said purrhu1e price is fully’ paid and {upcn request and’ upor; surrendee of this ‘agreement, he will deliver a good and “sullicient deed conveying said
premm-s in’ lee_simple unto the buyer, his heirs-and assigns, iree’and clear of encumbrances as of the date hereof and free and clear of all encumbrances
since said’ date’ placed, pemuued or arising by, through: or under seller, eacepting, however, the said easements and restrictions and the taxes, mumcupal
lu-ns. water rents and public charges to asﬂumcd by the-buyer and lurther excrptmg all liens nnd encumbrances created by the buyer or his assigns.

(Conlmued on revuse)

'IMPORTANT NOYICE Dol'h, hy hmng out, whichever phlun ond whichever warranty (A) or (B) is naot icable. 1f {A) is livable and |l 'he nllu is
a creditor, a3 such wotd is_defined in tho Truih-in-Lending” Act ‘and Regulation Z, the teller MUST comply with the:Act and Regulation by makin

“ for. this: purpose, vse Stevens-Ness. Form' No, 3308 or sumlnr unlcn |ha contract will buomt o_first tien to finonce the purchase of o dwe!llng in which event use
Snvcns-N-u Fnrm Nu. 1307 or sumlur B L : . :

STATE OF OREGON,

;lCounty ol‘ .'

SELLER-S NAME AKD ADDRESS N
o . ! I certify tI

. o'clock.. ..M., and recorded

SPACE RESERVED
: ..onpage... ... .oras

. FOR : .
B RECORDER'S UBK 7 PR Centate g
: vcord of Dvrds f R ud counfy

'l'z\f‘ 1:' : ,{ (?7 & s L A Witness my Nand and  seal of
CJX( a@ U N“‘E Ammus‘m“ {Bolit vyl DR 7 | County affixed. . .

" Recording Officer
Deputy
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7 And it is”understood ‘and ajreed. befween: said parties’ that time is of the essence of this contrace, and in case the buyer shall fail to make the
.. Payments-above required, or 'any. o? them.?punctt_:ally within ten days of the time limited therelor, or fail to keep any agreement herein contained, then
the seller at his option shall have the following rights: (1) to declare this contract null and ‘void, (2) to declare the whole unpaid principal balance of
said purchase price with" the interett thereon at once due’and payable andfor (3) to foreclose this contracs by suit in equity, and in any ol such cases,
all rights-and interest ‘created or'then existing ‘in tavor of the buyer as against the seller hereunder shall utterly cease and determine and the right to the
possession’ ol the premises above déscribed and all ‘other rights acquired by. the buyer hereunder shall revert to and revest in said seller without any act
of . re-entry, or.any other act.of said: seller to be performed and without any right of the buyer of return, reclamation or €ompensation for moneys paid
on account of ‘the purchase of said property. as absolutely, fully and perfectly as if this contract and such payments had never been made; and in case
“of’such’delault: all payments theretsfore’ made on this contract - are to.be. retained by ‘and belong to said seller as the agreed and reasonable rent of said
premises up to. the time-of such Celaulr: And the_ said ‘seller,’ in case ol such delauit, shall have the right. immediately, or at any time therealfter, to
enter upon the land-aloresaid, without any. process ‘of Jaw, and take immediate possession thereol, together with all the improvements and appurtenances
theceon or. thereto belonging. .. 7 L - . : ta L H ‘
i1, The buyer further agrees i t tailure, by ‘the seller at any time to require performance by the buyer ol any provision hereof shall in no way affect
his ‘right hereunder 10" enforce the . same, fror shall‘any‘}vniyer by said seller ot any breach of any provision hereol be held to be a waiver of any suc-
- ceeding 'hraach of. any ‘such provision,’or as’a waiver: of the! provision itseit.

The true and actual considc}iﬁ'on pu'd for this tmnaicr, atated in terms of dollars, is 8’6’,2500'00_ - @However, the actual consid-
;7 : part of t.

ati i of ‘or ‘includi othét property “or - value given or promised which is the whole consideration (indicate which }.[

In case suit or actionis instituted to foreclose this contract or to enforce any of the provisions hereof, the buyer agrees to pay such sum as the
court. may -adjudge reasonable-as attorney's fees to be-allowed plaintilf in said suit or action and if an appeal is taken from any Judgment or decree
Lot th; trial court, the buyer further promises to pay such sum as the appellate court shall adjudge r ble as plaintitf's rney’s fees on such
appeal. T St pavloe ; i .
pp’ In.construing this contract, ir:is understood .that the seller or the buyer -may be more :than one person; that if the context so tequires, the singu-
lar pronoun shall be taken to mea i the feminine and the neuter, and that g Ny all gr. ' k. shall
be made, assumed  and implied to v y. to corporations and to individuals.

‘ IN WI TNESS WHEREOF,saxd pézrtifes have executed this instrument in duplicate; if either of the un-
"dersigned is:a corporation, it. has caused its Corporate name to be signed and its corporate seal affixed hereto
zed - therunto by order of its board of dij

NOTE—The ntence the lhoynld :bo‘ deleted. Ses - ORS 93.030). ’
'STATE OF OREGON,. g AR STATE OF OREGON, County of... ... ..
County ot . KLan : e i X9

June 11 S ‘ 9 S Porsonally appeared ... ... .. .. ... and
= L L S : : . ‘v Who, being duly sworn,

s Pz;rw ’aillf - eared ‘)! o ab o? S d" ; et each for himself and not one for the other, did say that the former is the
Léroy SK' o é enger: ana ap:a uline“H“. ! e e L president and that the latter s the

gigg? SEW- Walenciakand FEO S . secretary of

N . H S s e L L RO ... ., & corporation,
‘,'""?“’ ;'{_""lofqgo'"g Instru- ¢ and . that the seal aftixed to the foregoing instrument is the corporate seal
L?‘-Evoluntakj act and deed. of said corporation and that said instri was signed and led in be-
S S-URENETE A B : half ‘of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed.

Before me:

R . : S , (OFFICIAL
SEAL)

. and- ackn
Ll

: L X s Notary Public for Oregon
3‘&5‘8/ : . My commission expires:

(DESCRIPTION CONTINUED)

i
L H

| 3TATE OF OREGON; COUNTY OF KLAMATH; .

led ‘for record af request of Transamerica Title Co.

June A D. 1972 of 1%ciock? M., an
| ‘ on Pagel3130
/7 Wm D. MILNE, County Cle-t

By ,0/5/4114 a/\ﬁf/r(z& rj\)

:.@.E.}.L_ day of

‘u” recorded in Vcl 276 of

T

Fee $6.00




