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. THE MORTGAGOR’ ol. 79 Pags
.JAMES R. LARIMER and VICKIE E. LARIMER..husband & wife

hersby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCGIATION, a corporation organized and existing
under-the laws of the United States. hereinafter called "Mortgagee," the following described real property, situated in ath
‘County, State ‘of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,

rents and piofits reof, towit: i1 o I L .
A parcel of land known as HOMEDALE GARDER TRACTS NO. 1l unplatted in the S%

of the NWy of the SE% of Section 11, Township 39 South, Range 9 East of the
Willamette Meridian, Klamath County, Oregon, described as follows:
_|Beginning at a point in the center line of a 60 foot roadway from which the
quarter section corner common to sections 11 and 14, Township 39 South,
Range 9 East of the Villamette Meridian, bears South 89° 28' West along the
said roadway center line 719.0 feet and South 0° 09' East along the North

| |and South center line of the said Section 11 as marked on the ground by a
 /wall established fence line 1663.96 feet; and running thence from said be-
lginning point South (° 16' East 338.8 feet more or less to a point in the
South boundary line..of the said S% of the NW4 of the SE% of the said Section
11; thence South 89° 31%' East along the said boundary line 128.2 feet;
thence North 0°© 16' Vest .341.0 feet, more or less to the center line of the
|before tion thence 0 28' W 8.
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‘above 'described : premises, -and all plumbing, lighting, heating, ventilating, air-conditioning. refrigerating, watering and
“irrigation apparatus, equipment and fixtures, together with all awnings. venetian blinds, floor covering in place such as wall-
‘to-wall. carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled'in or used in connection with the above described premises. and which shall be construed as part of the realty, to secure

the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of
- NINE THOUSAND ~FOUR ‘HUNDRED SIXTY AND .20/100-——- —_
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‘ Dollars, i bearing_‘even date. principal.iandinterest being ‘payable in monthly installments of 5.78.84 on_or before
- the 9th day or: each calendar month ——
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‘and fo 'secure the -payment of such additional: money. if:any. as may’ be loaned hereafter by the mortgagee to -the mortgagor: or

i ‘others' having-an - interest/in the. above described: property as may be evidenced by a note or notes. - If the mortgage indebted-
‘ness is evidenced by .more ‘than’ one ‘note,’the mortgagee may crodit payments received by it upon any of sald notes, or part of
any payment on one note and part on‘another. as the mortgagee may clect. .

£ - The mortgagor covenants thal ‘he. will keep the buildings row. o: hereafter erected on said mortgaged property continuously insured
against loss by firo " or other hazards,” In such; companies’ as the mortgagee may direct, in an amount not less then the face of this morigage,

7 with ‘losa - payable first: to - the mortgages to the full emount of said indebtedness cnd then to the mortgagor: all policies to be held bya?ha

{ morigugee.. The mortgagor-hereby : assigns. 1© the mortgagee:all right in aii poliies of insurance carried upon said property and in case of

Yogs or dcomage to the: property insured, the mortgagor hareby appoints the mortgazee as his agent to settle and adjust such loss or damage
‘and apply the proceeds,-or so mush thareof as may be necessary, in payment of scid indebtedness. In the event of foreclosure all right
of lthe ‘mortgagor in all- policies then .in force: shall pass to’the mortgagee thereby giving sad mortgagee the right to assign and transler said
policies. o L N i

: The  mortgagor - further ' covenants’. that ithe building or’ buildings new on or hereafter erected upon sald premises shall be kept in goud repalr, not altered, extended,
‘femoved or’ demolished without .the wrltten consent:of the miortgagee, and to complete all bufldings in course of construction or hereafter constructed thereon within six
months from the date hereaf or the ‘date ¢nstruction-is hereafter commenced. The mortgagor agrees to -pay, when due, all taxes, assessments, and charges of every Kind
levied or-assessed against said premises, or.upon this mortgage or the note:and-or the indebtedness. which it secures or any transactions in connection therewith or any. other

““fien. whieh :may be adjudged to be prior to the llen: of thls mortgage or: which becomes s priur lien by operation of faw: and to pay premiums on any life insurance policy

- whieli - may - be -assigned as further security to mertgagee;: that for the purpose of prosiding regularly for the prompt payment of all taxes, assessments and governmental

- charges levied or assessed - against the mortgaged - property and - insurance premiums while ; any - part of the indebtedness secured hereby rtemains unpaid. mortgager will
pay ~to " the: mortgagee on the date’ installments on principal: and interest: are. payable an amount equal to.1/12 of said yearly charges. No nterest shall be paid - mor-
tgagorion said amount, and said amounta are herehy pledged to martgages as additional . secnrity” fur the payment of this murtgage and the note hereby secured.

Smﬁld the m‘ur{uag&r fall 1o Beep ari:{ of  the rnre:nui;vg covenants then the mortgagee may perform them, withont wabimg any other rlght or remedy herein given for
any such hreach; and all expenditures:in that behilf shall be secured by this mortgage and shall bear interest in accondance with the terms of 2 certain promissory note of
even date hercewith and ‘be repayable by the morfgagor on demand. . .

In case of default in’the \-ment of any installment of said debt, or of a brecch of any of the covenants hersin or contained in the
i for loan d. by the:mertg , -then ‘the ‘entire debt hereby secured shgll. at the mortgogee’s option, become immediately
due without . notice,. and this' morkjage may be foreclosed. .

The morigagor shall pay the morigagee a reasonable sum as qttorneys fees in any suit which the mortgagee defands or prosecutes to

protect  the' Hen_ hereof or to foreclose: this: mortgage; ‘and shall pey the costs’ and disbursements allowed by law and shall pay the cost of
i h H ds and ab i scme; which sums shall be secured hereby and may be included in the decree of f 1 pon bringt
action o foreclose this mortgage: or ‘at ony - time while. such: proceeding 'is pending, the mortgagee, without notice, may . apply for and secure
the appointment-of :a receivar for the mortgaged property or any part thereof and the income, rents and profits therefrom.

: ‘" The" inonqquor ts to a ‘pe 1 - defici y: jud for any part of the debt hereby secured which shall not be paid by-the scle
of said ‘property. i " = h

: \Words used ‘in’ this mortgage In the present:tense shall include the future tense; and in the masculine shall include the feminine and
nenter genders;”and in !he'stnqulq: shalliinclude  the  plural; and in the plural’ shall include the singular. .

Each ¢f the covenants ' and . sgreements herein “shcll be binding upon all successors in interest of each of the morigagors, and each
shall inure to the b fit of iany & in of the mortgagee.
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STATE OF OREGON
County of mmth

’SS : : B )
TRIS CERTIFIES, that on' this NQ CS‘-”" day of cn M AE .
A. D, 19. 9. before me, lho'uzjd:erslqnad, a. Notary. Public for said state personally oppeared the within ncmed

- ;mu_ESkR'. IARIHI:R and VICKI?,E. LARIMER, hquaxid and wife

“:to 1 Enown 1o, be' the identical person. .8 described - in and who executed the within instrument dnd acknowledged to me that ....tha¥
: executad the. same: treely und voluxglu‘dly for -the purposes’ therein oxpressed.

od,
Ru: ,' n‘.}vHEREO F, I hava )‘Vs‘xvun}o:inl my :’h‘und emd off soal ‘the p earlast_abcje writte .
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R ;- i i h o g I Notary Public, for®the State of Oregon
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MORTGAGE

Mortgagors
4 —~To~
_Ar>Z>._.I FIRST FEDERAL SAVINGS
; AND LOAN ASSOCIATION
.. . 540 Main Street
Klamath Falls, Oregon 97601

Mortgagee
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