;mortgages to the STATE OF, OR, s Fepresented and acting by the Direct, pursuant to ORS 407.030, the follow-.
Ing described real property 1ocat he State of Oregon and County of .am e '

6, GREEN-ACRES, according to the official

Y ) plat thereof
the County Clerk TS

of Klamath County, Oregon,

.. :together with the't i rights, privileges,. and appurtenances including roads and ts used in i
with: the premlses;,electx:ic wiring and . fixtures; - furnace and: heating system, ' water heaters, * fuel: storage refeptacles; plumbing,
. ventilating, -water. and irrigating: systems; screens, -doors;. window shades:and blinds, shutters; cabinets, built-insxlinoleums and"floor
i¢:I¢‘:svering.«:, built-in stoves; ovens, : electric- sinks, - air conditioners,’ refr rs,: fi W : and-all“fixtures now

. and-i
: talled in or on the premises; .and any,shmbbery."ﬂora, -or timber. now; growing: or ;mrea!ter.\ planted-er;grovg‘ng thers
- replacements{ot any:one.or more of the foregoing items, in whole.or.in part, of ‘which are- ereby declared to lye app
“land, and all ‘of the ren issues, and ﬁt; the mortgaged property. P L D TE =

evidenced by the following prorissory note

e Rt = U . : N )
‘Cpaytoiie STATEOF OREGON:  ~ © . . = . Lo
Thousand. Tw ;Hu‘nd;x;ed:.;_Eonty‘..ﬁNln, ;.gAnd~§ZL].QO_L1'Dollar§ 5.82,249.87-2, i
t from,fhe date",ot 1itial @iggl;merﬁg t by t.fh’e bsria‘teﬁof Orgg:o_n, ‘ait‘the; rate of .. ‘T Percent per annum,

mmmmmmsmssmmoasoflooo TSRS TSI NN INT  Dollars (5., mm s mnm e,

pEY
the rate of .m==

. R v T ST N STy PRSI
7 Interest. from- the date of initial dis| ursement by the State of Oregon. at

L o - - . ‘——---—-—w‘-—

" interest trom the date of initial disbursement by the State of Oregon. at the rate of = == . percent per annum, * ¥
until such time as; a dl!ferenty’interest rate. is established pursuant to QBS‘ 407.072, N X Co )
15 : y ©f the United States at the office of the Director of Veterans' Affairs
- TIT77on or before: ‘AUQUSt ]5’ ]979"----'---‘--'-- and
- 5..251,00_0n_the fifteen N Ot A = - thereatier, prus . ONEALWETTEN OFmecomoms
~thead valorem: taxes for each successive {year.on ‘the premises described ‘in the mortgage, and continuing until the full
-amount:of. the Frinclpal. interest andadvances shall be fully paid, such payments to:be applied : first as interest on the
‘unpaid principal, .the remai er on the prineipal, : O B .
“The:aué date>ofithé’ ins nt’shdll be ‘on'or before 5. J1Y i15; ZOOQH"‘“""“"'"'““““""»‘,‘
sz In-the“event. of. transfer’of ownership ot ‘the :premises ‘or an{ part thereof, I will continue to be liable for payment
“-+and .thebalance shall draw; interest; as -prescribed: by ORS 407.070 from date of such transfer. C o
7 17 This note’ is secured by .a mortgage, the;terﬁms of which are made a part_hereof. :

e loan a\".y anyb time uwﬁhoui Apenalty.‘

in mortgage by the mbngégéx;s'heiein 1o the State of

2322 Klamath i

M7

—i Page,

. and this mortgage is also given

of indebted covered by the

: Thei mortgagor covenants tha e owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance. that-he wil¥ rant and- defend same: forever 2gainst the claims and demands of all persons whomsoever, and this
covenant shall ‘not be. exti by £ : but shall run: with the land, R R : .

1 To pay ail debts and njbyxeys : : ’ :
Notto’ permit’the buﬂdinfs 3 b , t the 'r al or demoli of any buildings or im-
provements -now . or:hereafter isting:  to kee, d H omplete all: construction within. a. reasonable time in
accordance with - any  agreemen ; betw thy : Vi . i . P

. Not 10 permit any: ta

Mortgagee i3 autharized ‘to ‘pay all- reci
‘ndvarfce‘; to bear interest as g‘:‘ tded in |

-To keep- all bulldings yne 1 ‘ | 1 . against loss by fire and such other hazands in such
mpany:.or ¢ - 2 hall :be:: the:mort, : o d

'p:en)lse; and add same to the principal. ‘each of the

: .dep wi & mortgagee all such .
all. such: insurance shall be made-payable to the mortgagee;
osure. until the period of redemption expires; :
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lzownershlp of  the ‘Premises or any‘par! or ixjterest in_same, and to
rtgagee: a purchaser shall pay 1nterest.as pPrescribed by ORS 407.070 on
‘respects this mortgage shall remain in full force and effect.

The, mon&agee.ma!.fat his option; - case.of default of the mortgagor, perform same in whole or in part and all expenditures
‘in:so doing inely, ing ‘the :emfloymgnz.of an‘attorney ‘to Secure : compl?ance Wwith ‘the terms of the mortgage or the note. shall
draw;interest‘at\the;ratej:provlded, n:the note and: ail -sucl .expenditures shall_beimmediately repayable by the mortgagor without
mand and . shall be " ecured by this mortgag : Lt R o : : :
§ S5 g, : T : S : ; PR N o
T efault in an of. the ‘covenants ‘or agreements herein  contained or ‘the expenditure of any portion of the loan for Eurposes
other.than those- s ecified:in. the application; except :by. written Ppermission of. the mortgagee given before the expenditure made.
: shal{ cause g}e :nt ire indebrédness at. the:option of the mortgagee to become immediately. due and payable without notice and this
- mortgage ;subjectto. for ) N - 3 E : : B 2

t ‘constitute a:waiver of ‘any right arising 'from’ a

rtgago; *;shall é Héble for the’ cost .of a title search, attorney fees,  and all other costs

e breach’of any . covenant of the ‘mortgage, the mort, e"shall have the right to enter t}{é'hremi;es. take possession, -
rents, issues and: profits ‘and apply ‘same;: less reasonable costs of col. ection, upon the indebtedness and the mortgagee shall
ight:to:the; appointment of a receiver; to ‘collect ' samay e i : R DA i e
bongd . Yo ] Heih oy ' s i ? S . IS
B -covenants: and agre ments :here|; : i . the heirs, .executors, admini trators, rs and
assigns of the respective parties-heret e - ’ i SR S
: i

s

- i i It ,disiinctly. und; d.a gree thai,_thls note. and . mortgage .are. sukgéct 20 the provisions. of Article XI-A .0f .the Oregon
Constitution, ORS 407.01 :and-any’subseq uent’amendments: thereto and to all rules and regulations which have been issued
- or may:hereafter issued b, lrgctq [] ans’: Affairs’ pursuant to the prov; S 407.020, S o :

._2.6.thday ot ..“..m,...¢m§~a;...*-“k.-.;._..... :;19.7.97.

(Seal)

“. (Seal)

: (Seal)I

‘ ‘TJ_.m : Pet‘:ers‘o‘l;

MORTGAGE

< TO Department of Veterans' Affairs

.. County Records, Book of Mortgages,

a-;l‘a tV:hCount‘y ..‘C

recol §
) QQ»YEI;RANS' AFFA
eneral Servides Building
Salem, Oregon 97310
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