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**%Louis A. Pisan and Opal

gaeeR :~.~:,.,

.éan*ﬁtixbpal.

Marcelia Pisan

ter

' called “"Mortgagor™;’and FIRST NATIONAL BANK OF OREGON, a national banking association, hereinafter called “Mortgagee’” whose address is

2809 South Sixth Strect, Klamath Falls, Oregon 97601

““unto the Mc;:tgageé,i all the follow ing de;cribed pmpeiiyfﬁtua!e in

WITNESSETH: ; !

For value receive:d by the be{l gagorifmm the Mongégee, the Mortgagor has bargained and sold and does hereby grant, bargair, sell and convey
‘ ' : Klamath

H

County, Oregon, to wit:

. County of Klamath, State of Oregon, and

Lo ERE .
* “wrand interest.thereon in'a

Lot 3, Block 95, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, OREGON, in the

‘Lot 2, Block 95, BUENA VISTA ADDTTON TO THE CITY OF KLAMATH FALLS, in the County of
_Klamath, State of Oregon, EXCEPTING THEREFROM the following described tract of land:.

Lots 1 and! 2 of said Block 95,

g;afBeéiﬁning‘étféﬁ,ironipipe”marking'the Northwest cornmer of Lot 2, Block 95, Buena Vista

~=m+Addition to the City of Klamath Falls; thenceNorth 700 04%' East along the lot line
- 51t P a distance of 60.0 feet to an iron pin; thence

ith O 10%' East.on a line parallel with the Southwesterly line of said Block 95,
6.4 fee an iron pin; ‘thence South 69° 10' West 59.9 feet to an iron pin on the

' Scuthwesterly line of said lot 2; t
~to:the:point of begimming.- Lk

thence North 249 10&' West ‘8.14 feet, more or less

\

- ge%récérdedfin théig§mé'of‘Opal Marcella Pisan - - - - e

' together with the tenements, hereditaments and appurtenances now or hereafter.thereunto belonging or in anywise appertaining:-also all such ap-
paratus, equipment and fixtures mow or hereafter situate on said premises, as are ever furnished by landlords in letting unfurnished buildings similar

“ 1o the one situated on the real property hereinabove described, including, but not exclusively, all fixtures and personal property used or intended for’
L% use for plumbing, lighting, heating,.cooking, cooling. ventilating or irrigating; linoleum and other floor coverings attached to floors. and shelving.

. property or any part thereof.

. counteérs, and other store, office and trade fixtures;.also the rents, issues and profits arising from or in connection with the said real and pensonal

Un }[aug and En !’lﬂm the same u‘n(u‘l the Mortgagee, its successors and assigns, forever.

“And the Mortgagor does hereby covenant to and with the Mortgagee, that he is lawfully seized in fee simple of the said real property. that he is
‘the’absolute'owner of the said personal property, that the said real and personal property is free from encumbrances of every kind and nature. and
that he.will warraiit and forever defend the same against the lawful claims and demarnids of all persons whomsoever, .

‘ThiS conveyance is intended'nfs a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept

*and performed, and to secure the payment of ihe‘ sum oifé 8,500, OQ )

—A

¢ .rda;ic’e“ v‘v’ith:the tenor of a certain promissory note executed by :

‘S#**Louls A;,PisénféﬁdloﬁélyM;,fiééﬁ , as tenants by the entirety

[

I OBated il
5 149.82.

Pt .
T o commencing

T T hat b will pay. ‘when due,

*~ charges upon said prémises or for:

L T T §

[ty

- June 14

July 15 1979

until

,1079 . payable to the order of the Mortgagee in installments not less than

SERE A i : AR
"incq-UdltlE; ‘- interest, on the__%_"__.day of each month

June 15, 1986

— - ‘when the balance th:en rcr%mining unpaid shall be paid. ‘The Mortgagor agrees that the filing of any
‘suit:to foreclose any lien, mortgage, or other encumbrance having priority over this

mortgage, shall constitute an.event of default undexr this mortgage.

In such event, the

‘Mortgagee'may,“at”itsfdptipn,‘ﬁjﬁhoup notice, declare the entire sum secured by this

‘mortgage due and payable and foreclose this mortgage.

= The hfortgagor does’ hereby .e)ovehant and ‘agree’ té and with the
Mortgagee, ‘its successors and assign: ; v R .

!l{e lndebtedness hereby secared,
note,”and ‘all taxes, lens and utiliey
vices furnished thereto.

¥

with interest, ‘as preseribed by

H

2. That ‘he: will notieommit or?permit strip or waste of the sald

Cprémises or uny part thereof: that he will keep the real ‘und personal
: property

‘reinabove described if good order and repair’und in tenant-

able’ condition; that he will promptly comply ‘with any and all munici-

“‘pal.and governmental rules’and regulations with reference thereto: that

if the said property be dumaged ‘or destroyed 'by any cause, he
mmediately’ reconstruct - or repair: the same so”that, ‘when com-
pleted; it shall:be worth not less than the value thereaf at the time of

siich’ loss or damage:” provided; {that if such loss"or damage shall be

" “caused by “a hazard against which insurance is carried, the obligation of
" ““the Mortgagor to repair or' reconstruct’shall not arise unless the Mort-

X

RE-8% 7-77

- gagee shall consent to the application of insurance proceeds to the ex- -
pense of such reconstruction or repair. - . :

8. iThat 'he will, at_his own cost and expense, keep the building or

© biildings vow or hereafter upon said premises, together with all pesional

property covered by the lien hereof, insured against loss by fire and
against loss by such other hazards as the Mortgagee may from time to
time reguire, in one or more insurance companies satisfactory to or

- designuted by the Mortgagee inanaggregate amount not less than the

aimount ‘of ‘the indebtedness hereby secured (unless the full “insurable

value‘of sueh building or buildings is less than the amount hereby se- -

cured, in which event the Mortgagor shall insure to the amount of the
full insurable value): that all policies of insurance upon said premises,
including policies in excess of the amount hereinabove mentioned ‘and
policies against other hazards than these required. shall contain such
provisions as the Mortgagee shall require and shall provide, in such form ~
s the Mortgagee may preseribe. that loss shall be payable to the Mort.
gagee: that all such policks and’ receipts showing full”payment “of
premiums therefor shall be delivered to and retained by the Mortgagee
during the existence of this mortgage; that at least 5 days prior to the ex:

T N SR ‘§

EPES RN




origlgee satu-“' 3 #°8. That, in the event‘}g msﬁu&m of any slllli %ﬁgore;

. ‘poli :
actory renewals ‘thereof together with premium receipts in full; that if "~ close this'mortgage, the Mortgagor will pay such sum ‘as the trial court"
any pollcy or pohcls shall i impose any | condmon upon the hablhty of the and any appellate court may ' adjudge. reasonable as attorney’s fees in
insurer or shall ‘contdin‘any “average clause™ or other provision by which | = - connection therewith and such further sums as the Mortgagee shall have'
the insurer: may be liable for less than the full amount of the foss sus- paid or incurred for extensions of abstracts or title scarches or examina:
tained,. he: will, ‘as  often . as’the’ Mortgagee may require, provide the tion fees in connection therewith, whether or not final judgment or de-'
'Mortgngec with all such.evidence as {¢ may request concerning the per- cree therein be entered and all such sums are secured hereby; that in
formance of such condition or the ul‘lenc«- of any facts or the value of . any such suit, the court may. upon application of the plaintiff and with-
the propert\' insured and, if it shall appear to the Mortgagee ‘that the in- - out regard to the condition of the property or the adequacy of the se:
surance is. prejudiced /by’ the acts or omissions of the Mortgagor or that curity for this indebtedness hereby secured and without notice 1o the -
.- the coverage is inadequate,: the ) Mortgagor will do such acts and things Mortgagor or any one else, appoint a receiver to take posscssion ahd care
if..»and obtain 'such’ further:insurance as the Mortgagee may- reqmre that of all said mortgaged property and collect and receive any or all of the"
' the Mortgagee may; at'its opnon require the proceeds of any insurance rents, issues and profits which had theretofore arisen” or acerued: or
' policies upon the said premises to-be' applied to the payment of the in- which may arise or accrue during the pendency of such suit; that ‘any
: debtedness hereby.secured or to be used for the repalr or reconstruction amount’so received shall be apphed toward the payment of the debt se--
of thc property damaged or destrmed’.: e cured hereby, after first paving therefrom the charges and expenses of
TR R such reccucrshxp. but until a breach or default by the Mortgagor in om:
4 That he w lll cxecute or. procurt~ such further assumnw of “his title or more of his covenants or agreements herein contained, he may remain’
- to the said properu as may be requestvd by the Mortgagee: in posscwon of the mortgaged property and retain all rents actually pmd
3 to and received by him prior to such default..
5. Thal in case the \lortgagor shall fail; neglect or: refuxe to do or
: per{orm any of the acts or ‘things-heérein required to be done or per- 9. The word "Mortgagor”, and the language of this instrument shall,
formed, the Mortgagee may; at-its option; but without'any obligation on where there is'more than one mortgagor, be construed as plural and be
its_part. to so, .do, and without waiver jof .such default,- procurc any in- . .. binding jointly and severally upon all mortgagors and the word “Mort-
. surance, pay any taxes or liens or utlhl) chnrgcs, make any repairs. or "do- " “gagee” shall apply to any holder of this mortgage. Masculine pronouns
“._any. other of the things required, and any expenses ‘so'incurred and any -~ “inelude feminine and nenter. All'of the covenants of the Mortgagor shall
sums so pald shnll bear mterest at 10‘,: per annum -and shall be secured : be binding upon his heirs, executors, admiinistrators, successors and
herebv T B IR RS RN o assigns and inure to the benefit of the successors and assigns of the Mort-
: B R : .77 gagee. In the event of any transfer of ‘the property-herein described or
AR N “That’ he \nll not: without the’ prwrv&ntten consent of Mortgagee, " ¢ . any.part thereof or. anyinterest therein, whether voluntary or involun-
i, transfer his interest in said premises or any part thereof: whether or not tary or by operation of law. the Mortgagee may. without notice to the
i "the transferee assumes or.agrees.to pay: tha indebtedness hereby.secured.. ... . Mortgagor or-any one else, once or-often, extend the time of. payment or,
L Upon any application for Mortgagee’s consent: to such a transfer, Mort-~ ‘grant renewals® ‘of indebtedness hereby secured for any term, execute re-
" gagee. may , require’ from “the transferee ‘such: information ‘as would leases or partial releases from the lien of this mortgage or in any other
: normally. be : required if the transferee were anew loan applicant. Mort- respect: modify the terms hereof without' thereby “affecting the personal
gagee shall not unreasonably withhol¢ its ‘consent. As a condition of its primary liability of the Mortgagor for the payment of the indebtedness
consent. to “any transfer, Mortgagee ‘may; in its discretion, 'impose_a ., hereby secured. No condition of this mortgage shall be deemed waived '
service charge not exceeding one percent; of ‘the. original ‘amount of the ' "unless the'same be expressly waived in writing by the Mortgagee. When-
indebtedness hereby secured and ma)"mcrcase the interest rate on the ever any natice, demand, or request is required by the terms hercof or
.~ indebtedness hereby secured by not-more than one percent per.annum: - - by any law now in existence-or hereafter enacted, such “notice, demand
or request shall be sufficient il personally served on oné or more of the
; 7 Thnt. |f any default be made in the pmment of -the pnnmpul or persons who shall at the time hold record title to the property herein
. mtenst of !he indebtedness' hereby securéd ot i the. performance of any"~: 777 “described or’if enclosed in'a postpaid envelope addressed to one or more
of the covendnts' or agreements of this mortgage the Mortgagee may, at of ‘sich “pérsons or ‘to the Mortgagor at the last address actually
~its option, without notice, declare the entire sum secured by this mort- ~ furnished to the Mortgagee or at_the mortgaged premlszs and deposxted
gage due’ and ‘payable and fureclose this n'ortgage e ‘ in any post office, station or letter box.

: VIN WITNESS ‘VHEREO?. said Mortgagof has executed this indenture the day and year first above written.
-~y

pad L. 7 (12@; ’
‘ ,</’7 ﬂr/?// / /Lz//-{)

W/A&

CORI’OR:\TE ACKNO\VLLDCE MENT
STATE OF OREGON. County of :
19,

LT RO . ) i o l'l;r;mmlly.up')u‘un;d -
B : o LRIEYL faie . and - — i .
EG S : cod
STATE OF O,R ;)/ i ‘ X i who bemg duly sworn, did say that he,
Caunly a] — ”/((” - SRR R E i — ” . is the
~3\mc L% ‘ .19 '77 & : | and he.

Persanally appf.’ared the above numed /clll < /‘ p’ /u' Q S i - of

()mi uL. i’zfsm«
i a corporation, and that the scal affixed to the foregoing instrument is the
“corporate seal of said corporation (provided said corporation has such seal) and
that said instrument was signed and sealed on behalf of said corporation by -
authority, «of its Board of Dxrcclors and hc acknowledged smd instrument to be
its bolunrary act and dt'(' ]
: ‘Befan' me: Sk ST e L . -
: IR : . : {Seal) =
Notary Public for Orcgon o .
My comnusawn expires:

. STATE OF OREGON, }
D County of "Kiamath }

F"ed for rtxc*‘ o2 request of

+

T

Tirst-Nationgl Banlg of Orec
Centhis. 10thay of_JTume ‘_\
"':___._____9 45 . o'clack

racorded in Vol ___M79__ of
, 59;1 14266

He 7

237

X

ATJONAL BANK OF OREGON - - e
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,.;",..L OF ON:bU MN; CUUNTY OF RLAMATH; 4
'ed for record at request of “___Trnns‘\mer_-mica title Co.

'~7f“ dayofﬁlun\,\ D. 1979 10: 0: 58 clock

1uly rocorded In Vol.- >~ 70 , of

-\'M., ar

"”r*falk_ on Page 15142
<1 W2 D,  MILNE County Cle-




