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5 ROGER W. SCHOOLER AND CHERYL ANN SCHOOLER, Husband and Wife
‘hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOGIATION, & corporation organized and existing

' County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and:profits‘thereof,’ towit: i ST . : .
' »A)t:éctkof land situated in the S3SiSELSEL of section 3, Township
39 South, Range 9 East of the Willamette Meridian, in the County
te of Oregon, more particularly described as

~of Klamath, Sta
follows:

‘Beginning at‘ajﬁoint<Northiol° 14* 00" West 30 feet and South

3 26' 00" West 150 feet from the Southeast corner of said

~Section 3; thence North 01° 14°' 00" West 225 feet to a point;

'“;thénce'SQﬁEhA89§"26';OOf1Wé§t 212 feet; thence South 00° 34' oo*
‘East 225 feet to the Northerly line of Hilyard Avenue: thence
"North 89° 26' 00" East 214.62 feet, more or less, to the point

of beginning.

| together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
© ' above' described ‘premises, ‘and “all’ plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
.irrigation apparatus, equipment and fixtures, together with all awnings, venetian b]ian, floor covering in place such as wall-
to-wall’ carpeting and linoleum; shades and built-in' ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premiseés, and which shall be construed as part of the realty, to secure
the payment of a certain promissory note executed by the above:named mortgagors for the principal sum of o
.= ONE- HUNDRED FORTY :THOUSAND AND NO/100———mmm—l T e e

Dﬁllars.‘ "bearmé “even ‘datc.y_,,prlxjiéipx;l. and ime’rycs‘t‘, bélng payable-in lmonthly installments of §..1.¢346 ~§.0 -
ONE ‘THOUSAND; THREE HUNDREDi ’FORTY—SIX AND 80/100—————————--—-—————
Pk . M SRR i, commencing....Recemb. ‘

and’ to secure ‘the péymcnt of such-additional uioney. if any. as may be loaned hereafter by the mortgagee to the mortgagor or

:-others' having ‘an interest ‘in’ the ‘above described. property as may be ‘evidenced by ‘a note or notes. . If the mortgage indebted-
aess is -evidenced by more than one. note, the mortgagee may credit payments received by it upon any of said notes, or part of

;any-payment.on ‘one note and part on another, as: the mortgagee may elect.

A L . A 7

The mortgagor ‘covencnts that the will keep the buildings now o: hereafter ‘erected: on - said mortgaged  property continuously insured
aggainst ‘loss by fire:'or. other hazards, in such companies «s' the morigagee may diroct, in an amount not less than the face of this mortgage,
- with. loss payable first to the mortgagee ta the full emoun: of said indebtedness and then to the mortgagor; all policies to be held by the
mor! The hereby “assigns 10’ tha morigagea all right in =il policies of wmsurance carried upon said property cnd in case of
loss or damage to the -Property “insured, ithe mortgagor . hereby appoints the mortgagee as his cgent o settle and adjust su&‘ loss or dcmege
and “apply’ the. proceeds, ‘or- so ‘much thereof as° may. be necessary, {n payment of scid indebtedness. In tha event of foreclosure cli right
of the mortgagor- in all . policies then In'force 'shell pass-to the morigagee thereby giving said mortgagee the right 1o assign and transfer scid

;- rpolicies.

[ N 3 i

The mortgager. further - covenants that the building or bultdings nos “on nr hereafter “erected upon safd premises shall be hept in wood repair, not . altered, extended,

renoved or demolished without the written eonsent of . the mortgagee, and to complete -all baildings in course of construction “or hereafter constructed thercon within six

months.from the date hereof or: the date construction is hereafter commeneed. The mortgagor agrées to pay, when due, all taxes, assessments, and charges of - every kind

- levied ‘or” assessed agalnst -sald premises, or upon: this mortgage or the.note and-or the indebtedness which it secures or any transactions in connection therewith or any other

lien which may be adjudged to be prior to the Hen of this morigage or which becumes 3 prior lien by aperation of Liw; and to puy premiums on any life insurance policy

which ‘may’ be assigned as further security - ti> mortgagee; that for. the purpose of providing regularly for the prompt payment . of - all taxes, assessments.and gosernmental

charges * levied or. assessed :against ' the mortiaged - property and . insurance premiums while Any part of the indebtedness secured hereby’ remains - unpaid, mortgagor will

- pay tothe ‘mortgagee .on - the date installments’ on. prineipal ‘and interest, are payable an amount equsl to 1712 of suid yearly charges. No Interest shall be paid mor-
;- tgagor on said amount, and said amounts- are’ bereby pledged. to mettgagee asadditional” seeurity for the payment. of this mertgage and the note hereby - secured.

Should the mortgagor fail to keep any nf the forezoing ‘covepants, lhvu the mort gagee ‘may perform them. without walving any other right or remedy bereln given for
. any sueh:breach; and all. expenditures:in that behalf <hll be secured by this mortgage and shall bexr Interest In aceordance with the rerms of a certain promissory note of
. ieven date herewith and be tcpgnml)le by ‘the mertgagar on demand. i -

In' case of default in . the payx;em of any installment of ‘said ‘debt, ‘or of a brecch of any of the covenants herein or contained in the
T or.. loan i by the mortgagor, then the : entire debt hereby - secured shall, at the mortgagee’s option, bacome immediately
<.z due withoug notice, . and : this mortgace ' may “be foreclosed. |

S The morigagor ‘shall pay  the martgagee a reasonable sum as attorneys fees in any suit which the mortgages defends or prosecutes to
protect .the lien hereof or to:foreclose this mortgcge; - and “shall: pay the costs and disbursements allowed by law and shall pay the cost of
searching records and abstracting: saaw;; which' sums shall' be secured hereby and may be included in the decces of forecl, . Upon bringing
action “fo - foreclose’ this mortgage or at ‘any timewhile: such proceeding is. pending, ‘the mortgages, without notice, may apply for and secure
~'theappointment -of areceivar for. the ;morigaged ‘property or any part thereof and the income, renis cnd profits therefrom.

énal»:deﬁdency' ‘judgment for any part of thg debt hereby secured which shail not ba paid by.the.sale

e Th&.}nqrtq&gdr comems'loj a p
: of,sdd},prorgerty. PO B :
s XA . 3 ] : P .
t e Wnrdswfxs “this mortqage in the present tense. shall; include the future tense; and in the masculine shall include the feminine and
Ly nenter genders:: &um“_gn:‘lhov-sinqulur‘ shall include ‘the  plural;iand In the plural -shall - include ' the singular.
L T o ST T Y L . X Cd L
s M \Bxxah;"xpﬁlaa <overints 'and -agreemsnts - herein . shall be: binding upon.all successors in interest of each of the mortgagors, and each
N \Isqul&; ure- to-the . B fif of any 8ssors.in’ § : ,ol;th‘e‘mongc’qee. : :
1079
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STATE OF OREGON - i

: - B s
'Coun'y of Klama th :

| THIS CERTIFIES, that o this .. il ey, ot} Ly

A D;. 19.,.,7.9,.. bafora me, the undersigned, a Notary . Publc ifor said state bnrsonul!y appeared the within named
iE EIRR prown, i U . E B . .

ROGER W. SCHOOLER AND CHERYL ANN SCHOOLER, Husband and Wife
S BT i -

fo me known:to'be:the identical :persox}s.»s described in.cnd who executed ‘the within instrument ‘ond acknowledged to me that ..;.h_e._..y__
: ,x-cugod thq,san;u, helyjmd volumcxrhy {cr !ho Purposes thefwlp exprossed. K

i IN:TESTIMONY WHEREOF, I have. hereunts  set. my hand . and’ offigi day md*wi

Lo
Notary - Publ or the . State__of m
©~: Reslding at ama BX
My commtssion :;ptmq:o -k Ama ti] F. lﬁ?’ A

-under the laws of the United Sta tes,"hereinafter called “Mortgagee,” the following described real property, situated imKlamath




Mortgagors : ! . : !
; i ~To~— : : . . , - . sl :
KLAMATH FIRsT FEDERAL SAVINGS ‘ : e
o AND LOAN ASSOCIATION : L ﬁ.«.
| 540 Main_ Strest. : ) i . : ; .
; _A_m‘so,:.. Falls, O...m.mo:. 97601 - v
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Filed for re

cord  at the requeést of i.olam.nnm on

f «_,So:nnna.
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