' . m < . :
his day of June, 1979,
hereinafter called
ITNESSETH:

. On or about une ;5 979, ROGER SCHOOLER and CHERYL SCHOOLER,

' being the wners of the following described property, hereinafter
. referred to'a roperty .#1, in Klamath County, Oregon, to-wit:

fﬁﬁ‘g,,f"A,tract of land in the §-1/2 S-1/2 SE-1/4 SE-1/4 of

' Section 3, Township 39 South, Range 9 East of the

. Willamette Meridian, more particularly described as

follows:: .

‘Beginning at a point North 1°14' West 30 feet and South
- 897 .26' West 150 feet from the Southeast corner of said
- Sectien 3; thence North 1° 14' West 225 feet to a point
- on;the South line of the parcel described in Deed Volume
M68, page 1419, Microfilm Records of Klamath County, OCre-
~gon; thence South 89° 26' West along said South line 418
feet to:the Southwest corner thereof; ‘thence North 1° 14°'
West .75 feet to the Northwest corner thereof; thence South
. 89% 26' West to the Easterly line of the K.I.D. Drain;
f;jthencg,Southeasterly along the Easterly line of said Drain
- to a point that is North 1° 14' West 30 feet from the South
- Section line of said Section 3 when measured at right
- angles thereto; thence North 89° 26' East to the point of
~beginning; EXCEPTING THEREFROM any porticn of the hcrein
- described property lying within Hilyard Avenue."

‘ d - deed
the first party's lien) on said property #1 to
£ $75,000, which lien was recorded on TIuano \5
Deed' Records of Klamath County, Oregon in book

at page 1y~ 2 thereof.

hégdoéuménhiso recorded or filed hereby is made. The
1S never:sold or assigned their said lien and: at all
e date thereof have been and now. are the owners and

olders thereof and the debt thereby secured.-

TheJSecond“péit‘fis‘abOuE{to;loan the sum of $ 140 v’ to the
?preSent_Ownerspfga,portiOn‘of property #1, hereinafter described
.as property r located in Klamath County, Oregon, to-wit:

ituated in the S-1/2 S-1/2 SE-1/4
3, T39S, RY9EWM, Klamath County,
Oregon,  more particularly described as follows:

. Beginning at a point N01°14'00"W 30 feet and S$89°26°'
- 00"W- 150" feet from the southeast corner of said Sec-
- tion 3; thence N01°14'00"W 225 feet to a point; thence
7889°26'00"W 212 feet; thence S00°34'00"E 225 feet to
~“the ‘northerly line of Hilyard Avenue; thence N89°2¢°
00" 4.62 feet, more or less, to the point of begin-
nin ontaining 48,000 square feet."

be with terest .thereon at a rate not exceeding
nnum, sai loan -to be secured by the said present
_ deedf(here%hafter called -the second party's lien)
. upon property #2:and to:be repaid within not more than oo
‘months from , i e - :




2. s , ‘ubordinate to the
Lto the‘seCOpd'party,ranaforesaid, and . that second party's said
‘llien'on,property_#Z\i a shall be first, prior and
'superior to the £i i

§

ks It is expre '1qunderétbod and agreed that nothing herein contained
”,shall,be:CQnstrued to change, alter or impair the first party's said
flienjonfp:op rty”#l except as hereinabove expressly set forth.

.. In construin his subordination agreement and where the context so
- requires, the. ingular includes the plural; the masculine includes
the feminin and. the neuter, and all grammatical changes shall be
.- supplied to cause this:agreemant to apply to corporations as well

as . to’indiv duals. oo R : .

'j*dnd seal.th ay'add year. above written. -

£, oo ~

‘IT;WITNESSIWHEREOF,,theggnderSignéd has hereunto set their hand

- SECOND PARTY

- SECOND ' PARTY

. SRS L FE R , ‘ vi}ifﬁ, L
'STATE OF OREGON, County of Klamath) ss. June 15 SN ,T1079

Personally appeared the above named ~Cass. W. WE;EEB?\QndﬂMQIbéfD;?‘%a
. Windsor " . “.1- 7 and a knowledged the foregoin \Instrument/
to be their — ™ yoTuntary act\and de&d. Before me: g\\ Doy

.
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 SUBORDINATION AGREEMENT | - || STATE OF oREGON ) __

County of Klamath )

I certify that theé within instru-

ment was received for record on

the 27thday  of June

1979, at 10:54 . o'clock
A__-M., and recorded in Book:79

on page 15148 or as file/reel

‘number 69671 + Record of

: Mortcases of said

‘County. ~ :

o : ———— ‘Witness my hand and seal of County
_ After Record g Return To:. 1| affixed.

D e R L e e Tl wWn:D. Milne ~
O SHASTA BRANCIT ®t { FIRST FEDERAL | : : Recording Officer
LNV SAVINGS & LOAN ATION "o ;

: ; s / :
e : iU : CAA - J /o
Sl EICHANE BY {Jprmpcha ,«-‘ﬁ//fx‘c(ﬂ« A Deputy

Fee $6700 , -




