LAND SALE CON‘I‘RAC¥°1 ! 5 DGge 1516‘3

\‘\

KNOWALL MEN By Tl-iESE‘ PRE'SENTS;Tth ‘ Patrlcia R. Sands & Frances I. REld

heremafter called “Assngnors" for valuable consnderatlon do hereby assign, transfer and set over to WESTERN BANK,
San Oregon banklng corporatlon herelnafter called “*Bank"”’,:its successors and assigns, ail right, title and interest in and to

that Drocess of Land Sales Contract

; made and entered into on the 5th _day df August - = 19_77_, vetween

Patr1c1a R.- Sands & Frances I. ‘Reid : : as maker

Vand i ‘William M.: Taylor & Carrie Taylor & | as payee,
in'the pnncrpal sum of S 85 000 Q0

)
,

Assugnors also do herebv transfer unto Bank lts suceessors and assigns, all of their right and interest in and to all property
subject to said L and Sale Com:ract:

Assngnors do hereby covenant and agree that they are the holder of the Land Sale Contract
' hereinabove described and they do further. hereby covenant and agree that there is now due and owing on said

i.and Sale: Contract v “the sumof S 82,096.73 | together with interest at the rate of 8 1/2%
per cent per annum from ADril 15 i/ - 19 79 .

‘This assrgnment is mtended as a mortgage, however, to secure unto Bank (i) the payment of a promissory note dated
Jupne 26,1979 - - " e executed and delivered by Assignors to Bank, in the sum of S 2,500.00
I payable as to prrncupal and interest as therem provided; (ii) further advances to be evidenced by like note or notes, 10 be
- made-by Bank to Asngnors at Bank’s opt:on (iii) all other; liabilitites, whether primary or secondary, direct or indirect,
‘absolute or contlngent sole, 1omt or ‘several, due or to become due, now existing or hereafter arising, of each of the
. Assngnors hereunder mcl ing each Assignor’ land any other party or parties to Bank. Provided that upon the full payment
of ail obllgatlons and habrlmes ‘of Asscgnors to Bank secured hereby, this assignment shall become nuil.and void, otherwise
k to remam in ful| force and effect. ‘ ;

As uSed herein the term f‘Asstgnors mcludes the ‘singular; and the masculine gender includes the feminine and neuter.

 Dated tis__20th day of __ JU"E 1979

3 Pat:rlcla R. and9 z

Frances 1. REI.d

: STATE OF Cahforma ‘

Cou,m,of San Bernardmo

: t,O" th:s ___ZO_tlLday of June L 19_79__ personally came before me, a notary public in and for
said county and ‘state; the within named Patm cia R. Sands and Frances 1. Reid
‘to me personally known 10 be the ndentrcal person described in and who executed the foregoing assignment, and they
‘acknowledged to6 me that they executed the 'same freely and for the uses and' purposes therein named. Witness my hangl

and seal, the day and year m thns certrﬁcate above written, W

: : 3)&.&% ~.'; > r  Notary Public for San Bernardino County
i e 2Bt . Al A
(Notarial Seal) { AN » \ b My Cormission Expires June 8, 1982
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STATL' OF OF‘.EGON COUNTY OF KLAMATH ss.

I hereby certlfy 'huti hc wnthxn tnstrument was rece:ved and filed for rccord on the ___2_7_1‘.h_day of
__i‘ﬂe___‘;_ 19 at_1l: 66 o‘clock ___M., and duly recoxdcd in vol 79 -,
,:04{‘ Beeds : ~ ' en paqc 15160 :

WAL D.,,MILNE County Clerk

$3.00
EE. - By .."_F}x'fl\u UZ, L’CTCD Denutv




