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15th o]

R L 8, between
and wife or

: : .» hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the

se”ér agrees to sell unta the buyer and th‘er'buver %rees to purchase® from the seller all of the following de-
scribed Jands and premises situated in.... P m - ....County, State of .. _ _Qr_ggon e, LO-WIE:

Land Use Re‘crea'tfvion_Residelnée, Lot One (1), Block A, Recreation Creek,
-Klamath County :

for the sum of . Thirty'one Thousandan no/lOO- Bt T..= Dollars () 31’000'00)

Chereinafter called the purchase price) on account of which . Four Thousand and no/ 100 - -
TR == =Dollars (34,0()0,- 00 ) Is paid on the execution hereof (the receipt of which is
hereby acknowledged by the séller), and the‘iemainder to be paid to the order of the seller ar the times and in
amounts as follows, to-wir;. - The balance of Twenty-seven Thousand Dollars
($27,000.00) iz | | :
:Dollars ' | R ’ 5th day of 9
. ' ' A balloon payment represent-
on or before February 15, 1988.199p-"
O FEBRUALY 7S, /990. i

and cavenants with the seller that the real property described in_this contract is
* sonal, family, ‘household -ar adricultural purposes, : N
even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.
g ey e e
AN of said purchase price mﬁ b its'my l‘ing-fgdelenvd balances of said purchase price shall bear interest at the rate of T 9
L . . k‘ 3 L Tt . . o N .
per cent per’ annum from | & e S bRt Sk 5 N Luntil paid, . interest to. be pazd-monthl . -.ond ‘\'}hceing included in
the tnini; redular pay above required: Tanes on said premises for the current tax year shall be prorated hetween the parties hereto as of the
date of this congract., iy i K iy i d t h f
k 7 The buyér:shall. be entitlrd 0 00ssesvion of said Iands or: ate ereo e 490 and may retain such possession so long as
he is'not in delault undes the terms of this contrace. The buver agrees that-at all ¢ buildings on said premises. now or herealter
erected, -in good conditio il il 7 i i I echanic’s
and all other liens and* i

property, as well as all wate:
all_promptiv belore the same or )
tter erected on said premises” against
000 . OO Yina Company or companies satisfactory to the seller. with loss payable first 1o the seller ang then to the buyer as
e‘zh mayappear and ail policies of nsurance to be delivered to the seller as soon u: insured. Now it the buver shadl taif to ey any
. CONS,  water' rents,. Laxes, or charges or to procure ami pav tor such insurance, the seller may do so and AN pavment sa made shall be added
and become a nmart of the debt secured by this contract and shall bear interest atithe rate aloresaid, without waiver, how ever, of any right arising to
the seller for buver's breach of contract,. - " ' i .

Y DO B HEw AZSE N TSI
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2 NN X2 RN IERX JEX A 2% 3 3.6 " M X x R pirpes ghy
.?n?*rmmiaae B 3 upon surrend Is . 4, i a ulnlﬂ
premises e e by er,” his 1 assigns, free and clear o} encumbrances f and clear of all encumbrances
since ‘said’ date placed, i &) v, through or under. seller, excepting, however, 17 tions and the faxes. municipal
liens, water rents med by the buyer and further excepting all liens o * the buyer or his assigns.

' R “(Continued on‘revuse) :

*IMPORTANT NOTICE: Delete, by lining ou’n, whichever phrase ene whichever warranly (A} or (B) is not ficable. 1f anty (A) is licable and if the selier is
a creditor, as such word iy defined in the 1 th-in-Lending Act and Regulation Z, the selier MUST comply with the Act end Regulation by making required disel

. for this- purpose, use Stevens-Ness Form' No 1308 or similar unless the contract will become:a first lien 1o finance the purchose of g dwelling in which event use

. Stevens-Ness Form:No: 1307 or similor." heie e, PRy e S R e B :

STATE OF OREGON,
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e And it. is ‘understood and agreed between:said. parhes th.:l timetis of the ‘essence ‘of this contract, and in case the buyer ~ha" fail to make the
! payments-above required. or. any of theny, purctually’within ten days ol the time linited . therefor, or fail to keep any agreement herein contained, then
the seller at hisioption: shall have the following rightsz (1) to declare this contract null and void, (2) to declare the whole unpaid .principal balance of
purchase piice with the' interest thirecn atronce due and payable and/or (3) to foreclose this contract by suit in equity. and in any of such cases,
all nghrs and interest created or-then ey isting in favor.of the, buyer as’against the seller hereunder shall utrerly cease and desermine and “the right- to the
possession ‘of .the premises above describef and all other ridhts acquired by the buyer hereunder shall revert to and revest in said seller without any act
ool recentsy,. orl any other. act of said sellir.to be perlormed. and. without any right of the buyer of return, reclarnation or compensation for moneys paid
‘on account. ol the purchase of said praperty: as absolutely. tully and perfectly as it this contract and such payments had never been made: and in case
ol isuch debault: all_payments thecefolord made on this contract ate to be retained by and belang ta said seller as the agreed and reasonable rent of said
premises up to the time-of such drl.-mlt 1And the said - seller;:in case of such default, shall have the right mnnwlmlrl}, or at any time therealter, to
enter upon ‘thé:land loresaid, w:lhuul any process ol law, and 1. nkr immediate possession uu-rml together with all the improvements and appurienances
" thereon or thereto belonging.
- The: buyer. further agrees lhat lmlurc bv the. seller .at any . time to require performance by the buyer of any provision hereot ‘shall i in no way aflect
his nghl hereunder: to:enforce the same. nor shall any waiver by said. seller of any breach ot any provmon hercol be held to be-‘a waiver of any suc-
ceedmg hn-m‘h of ‘any such pmvuswn. ot as’'a waiver of the nrauuon :lsrll

|

*The true and actual canuderahon paid lor this transfer, stated in terms of ‘dollars, is $... 31 000 00 (@ However, the actual consid-
eration - consists of - or-_includes ' other ‘property” or _value' given or promised which is f;: :Pfo;: mnsnderahan (mdn:ute which).[D
N In case suit or action is instituteéd to loreclose this contract or fo enforce any ol the prov:s.cns henol the bu) er adrees to pay such sum as the
- court - may . adjudge. reasonable as: attorney’s tees to be' allowed plaintiff in said suit or action and if an appeal is taken from any Judgment or decree
".of, the- trial court, the buyer further pn‘mtscs to_pay such sum as ;the appellate  court _shall adjudde reasonable as plaintilt's attorney’s fces on such
appeal.

SSRGS {1 consrrumg this contract,’ it is under-tood that the :e"er or the buyer may be more than one person; that if the context so requires, the singu-

. lar pronoun ‘shall. be' taken to”mean and includé the plural,:the masculine, the ferninine and the neuter. and that generally all grammalnal changes shall ~
be made, assumed and implied to make the pro isions " hereof. apply equally to oorpomuons and - to indiv: :dunls.

IN WITNESS WHEREOF said parties have executed this instrument in duplicate; if either of the un-
- dersigned is a corporation, it has caused. its corporate name to be sxgned ‘and its corporate seal affixed hereto
by its offtcers duly authonzed thereunto by order of its board of . -

NOTE—The
STATE OF‘ OREGON

- County of . )Jacks on.
E‘

.led Se: ORS 93 0.10)
STATE OF OREGON Countyof e ... )ss.

Pe;gqnglly : nppcnmd .

..secretaryof . .. . . .. R

‘w ; . .Before me:
(.g { ('/.. .

: . EURNNE R SO (OFFICIAL
SEAL)

Nbla(y Pubhc for Oregon Notary Pubhc lor Oregon

My commission expires
H it s >

Lraelaee

expxres Y

. presxdent and that the larter is the

o ......, & corporation,
and that the seal atfixed to the ioregomg mstrument ns fhe corporate seal
of said corporation and that said instrument was signed and sealed in be-
.‘ { " half of said corporation by authority of its board of directors; and each of

i them acknowledged said mstrument to be its voluntary act and deed.

1} All{instyuments: oontral:tlm: to ronvey fee: tltle SO any real:property, at:

Such :instr therecf uhlﬂ be recorded by theiconveyar; not htrr-than pt
bound lherebv. ; o .

ST

txmg more; than: 12 m(»n!hs fmm the d‘ue that [hc instrument is exe-
Ceuted and. the' nartles are bound,” shall bé seknowledged, in‘the mariser provided for acknowlédgment “of deeds, by "the -owner of the title being conveyed.
ays after the instrument is executed and the parties are

\TE ‘OF OREGON COUNTY OF KLAMATH' ss.

“lad for record aﬁ:éqﬁégl{b‘i

is 27t‘\day of ___June A D. 1879 qt:1560%clock M., ar-

4u|y recorded In Vol. 79, of —Deeds on Pagel 3169
wm D. MILNE, County Cler

-
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