THE .,MORTGAGoB. : i DAVID :

0 mongages to the STATE OF OREGON represented and aeﬁng by the Direcmr of Veterans® Affairs, pursuant to ORS 407.030, the follow-

inx described real property located in the Smte of Oregon ancl County of . KJ amath

The Wost 90 feet (as m sured along and at rlght angles to the
South llne) of the follow1ng parcel-'

That portlon of the NELNFP of Sectlon 15, ¢ Townshlp 39 South;"
'Range 9 East of: the Wlllamette Merldlan, in the county of hlamath,,
“State of Oregon, more partlcularly described as follows:

v Beglnnlng at .an 1ron ln on the Northerly rlght of way line of
< ‘Anderson ‘Avenue whlchu lQS .South 0“ 10" East along the-section

line‘a dlstance of 1290 7:feet: and North: 88° 39‘ Wwest along :the

Northerly rlght of. way ‘line of ‘Anderson Avenue a distance of 680.4
feet from: the ‘iron axle ‘which: markq the Northeast corner of Section
1115 Townshrp 39 South ‘Rangc 9fBast of the Willamette Meridian, and
‘running thence North O°‘10‘ West | parallel to the section line a

‘distance of :306.8 fect to an iron pin; thence North gg° 39' West a

idistance of 647 2 fect, ‘morecor: less, to the West line of the NE4XNEY

(of said Sectlon lS,vthcncc ‘South:0° 10°' Fast a’distance of 306.8 feet
Lto’an iron pin-on. the Northcrly nght of way line of Anderson Avenue;

thence South. 882 :39.} ‘Fast along the Northerly right of way line of
Anderson Avenue a dlbfancc of 647 2 feet, ‘more: or -less, to the point
‘of beglnnlng- ;

EYCEPTING ThEREIRON an) poxtxon 1y1ng Northeaqterlv of the South-

"‘westerly llne of KlamaLh IrrlgaLlon Dlstrlct Lateral A-3-F together w1th

i

pe:petual non-exclu ve easement Eor access purposes, ‘said easement being
?in the’ NE%NE& of Section 15, Township 39 South, Rdnge 9 E MWOML, being more
5'particu1at1y descrlbed'as follows"w‘ : ;
: Sl :
‘}Beginning at- ‘a; point;on the Vorth 1ine of Anderson Avenuc, said point being
1180 feet East of the: interseccion of the West line of the NEYNEY of said
‘“Seccion 15 and the North ‘Iine. of: Anderson Avenue; - thence continuing East.
along the North: 11ne ‘of Anderson Avenue a distance of 20. feet; thence North
‘parallel to the: WesL line of sald NE4]NEY a distance of 100 feet; thence
¢ iWest. parallel: ‘to-the North line ‘of: ‘Anderson Avenue a distance of 110 feet;
iithence South palallel to ‘the West 1ine of said NE}NEY a.distance of 20 feet;
‘;chence East parallel it kthe North line of. Anderson Avenue a distance of 90
‘,feet"thence South" erallel fo the West 11ne of sald NEYNEY a distance. of
80 feet to. the p01nt of begxnnlng

ar 253. *r--—-—-—--on or be:!ore AIIGIIQ"‘ 1'; 1070—-—--- mmemm. and !253 00 on. fhP
15th Of each month“"""""{_L fter,: plus One tw_e"fth Of-'---—-—-me ad valorem taxes for each

successxve year on ‘the premises Jescnbed in the mortgage. and continuing umu the full t of the principal, interest
. and adv?nces shall be: fully paid such paymems to be nppued tirst as interest on the unpaid balance, the remamder on the
principa :

The ‘due date of the last paymeut shall be on: or be!ore JU]V ]5 2009"“""'"'“ """" nmmTeET

In the event ot transfer of ownership of the premises or any part thereof ! will continue to be liable for payment and
the balance shall -draw mterest as prescrlbed by ORS 407 070 from date of.,such

. This note is, '-mred by a mongage. the terms, o£ wmch are ma

ated at

may pay all or any part of the loan'at any Ume without penalty.

;or covenanu that he owm mn mmlses in ree slmp!c. has good - rlght to mortgage same, that the premises are {ree

U The me
lrom encum\\runce. that he will warrant and de end’ same forever against mo clalms and demands of all persons whomsoever, and this

covenant shan not bo exung\ushed by toreuosuro. bul shnl: run with the land

2. Not to permit g 3 ant v jed ; not to permlt the removal or d h t of any buildi or im-~
.. provements ;NOW. or hetea'fte 3 -to keep same‘in good repair; to: complete all construction .within a reasonable time in
accordance - with any. agreeme N - between : the parties - hereto; !

. Not: Ko permlt the cuttlng or Y mber except (or his own; domeslic use: not to commit or suffer any waste;
Not. to permll. thc use of lho r s ) g lonnble or unlawtul purpose.
. Nat ln permn any tax. . 3 3 e to exls! at nny uma

X Mortgagee is author!zed ‘to pay nll oertv axes nssessed ngninst the premises and add same to the principal, each of the
o advances to bear interest as pmulded in

“To keep all buﬂdinﬂs ‘unceasingly” lnsured Quring’ the term. of the mortgage. agninst Joss by fire and such other hazards in such
company:or companies: and in such an‘amount as ‘shall: bc satisfactory to the mortgagee: to deposit with the mortgagee all such
lcies: with' receipts showing | payment. in tull. of . all > premiums; all such insurance shall be made payable to the mortgagee:
lnsurance shnll be kept in forca by the mor(gngor in cnse of loreclosure until the period of redemption c'cpircs,




" 8. Mortgagee shall be entlt]ed to

11 nd damag
tarily. released. same, to be applied upon the indebtedness,

B N’ot to lease or rent the premls S,

; R
10. To promptly notnfy mortgagee inwri
urnish’:a’ copy of:the instrument of
ayments due from the date ot tr

all

The mortgngee ma;

- made’ in’so doing inclu ing the:em
“draw. interest. at_the rate provided
demand and ‘shall be secured by this: mon

other than:those specified in the: appli
shall ‘cause the entire indebtedness at
mortgage subject to foreclosure.

' The fallure of

breach of he covenants

Upon . the breach .of any cowenant of

i The covenants and agreements herem
~asslgns of the respective’ parties heret 0.0 %

S dnstlnctly understood: an
. Constltution. <ORS..407.010 to 40‘1.1!0 and
= ed or may hereafter be issu

ik RDS: The mascullne shall b
: appllcable herein:

STATE OF OREGON.

. Default in: any of the covenant‘; Or :agreements herein
cation;:except by writte:
the o tion af the mor

case’s : the’
‘mcurred in connection wlth such fore closure.

“collect .the rents, issues'and profits and apply-same,
have the right to the appomtment ot a recelver to collect same.

tlng ol a transfer of owne:
transfer "to the mortgagee;

rsl'up 01 the premises or any part
:-a purchaser shall pay interest as prescribed by ORS 407.070 on

received under right of eminent domain, or for any security volun-

T any part of same without wntten consent of the mongagee'

or interest in same, and to

ansfer in all other respects thxs mortgage shall remaln in full force and” effect.

.. at his optlon, in case of default of the morlgngor.
loyment. of an ‘attorney -to secure compl:
n ‘the note and all such expendltures shall be immediately repayable by the mortgagor without

gage.

s

contained or the expenditure of any
n permission of the mortgagee given

erform. same in whole or in part and all expenditures
ance with the terms .of the mortgage or the note shall

goruon of the loan for purposes
efore the expenditure is. made,

f s

the mortgage,

shall extend to and be blndlng

ts ' th

“have set th,

the mortgagee shall have the rxght to enter the premises.
less ‘reasonable cosxs oi collectxon.

ir hands .nnd seals thls ....a:—)day ‘of

' 4/ /K/ %&M— (Seal)

ely due and payable ‘without notice and this

‘the mortgagee to exerclse any optlons herein set torth Swill not constxtute a waiver of any right arising from a

mongagor shau be liable for the cost of a title search, attorney fees, and all other costs

take possession,
upon the indebtedness and the mortgagee shall

upon the helrs executors, administrators, successors and

greed: that _this’ note and mortgage are subJect to-the provislons of Article XI-A of the Oregon
any. ereto. and to ‘all “rules and .regulations which have been
ed by the Director of Veterans Aﬁaxrs - pursua

ant to the provlslons of ORS 407.020.

ARG

19‘).-(»:-]

)§724/éq4 ad ,<5f) foiiéizgn /. sean

(Seal)

: 'County of

above written.

27
ONNA K. RiK L
TARY PUBLIC:ORES

My Gomrﬁlssmn Expires

My C

fnoM

's'rA'rE o:-‘ OREGON.

County of I\lmahh

\l eertlfy ‘that the wllhln wns reeelved end duly reeorde by me in

T No. ....17._..,. Page 15182 on the .,..m7 tbday of .. .lunee, ,‘l 27 9.

’ .; By ~L(3 l'/vu K/QI\O\}J“PJ}‘/\ Q,{f) LI ‘

;J‘

TO ljepartment ‘of Veterans' Affairs

: expires

~ P14960

County. Records, Book of Mortgages,

B

: pebuty)

at oelo:

R Allcr reeordlng return lo"
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