© NOTE AND MORT
' RIGHARD M. STROUD.and.

07.030, the follow-

" mortgages to the STATE OF OREGON.: r@pr?sen\éd and 'ai;ting by the Director of Veterans' Affairs, pursuant to ORS 4

‘ing described real property located in the State of Oregon and County.o Klamath.

‘Lot 7, Block 47 of FIRST ADDITION TO THE, CITY OF KLAMATH FALLS,
Hin the County of Kiamath, tate of Oregon. TR

H
i
FRE S H

together; with' the 1 ts, hert ts. rights,’ privileges. and appurtenances including roads and easements used in connection
_with: the premises;: electric™ wiring and _fixtures; furnace “and heating system.. water - heaters, . fuel storage receptacles; plumbing.
ventilating,  water and irrigating systems: screens, doors; window shades -and blinds, shutters; - cabinets, bu

. built-in_stoves, ovens, electric sinks, air conditioners, ‘refrigerators, freezers, dishwashers; and a

in or on the premises: and any shrubbery,.flora, or ber now: growing ot hereafter planted or gro ing th and any
replacements of any.one or more of the foregoing {tems, "in whole or. in- part,-all of ‘which are hereby declared to be appurtenant to the
jand, and all of the rents, issues, and profits of the mortgaged pro perty: .

x Thousand Eight Hundred Seventy Seven and 1no/100--~-=

Dollars

" to secure the payment of
(:S 36 877'00 reon. evidenced by .the ?oiloﬁrlng promlssory note::

)

X promise to pay to theSTATl:BX or oimcou‘.:.[bj"‘:t.){u_..ﬁi?s... Qusa
-and_no/} Oﬂ-i————é---é--l mmmaammnms Dollars (§- 36.877..002=7=ox), with tnterest from the date of

- initial disbursement by the State of Oregon,’ at the ‘rate of -~ ==pErcent per annum until such time as a

ditferent:interest rate is established pursuant to ORS 407.072,  principal and interest to be paid in Jawful money of the United
States at the office of the Director of ;Veterans' Affairs in Salem, Qregon, as follows:

5219 """"""'"":ﬁ:ﬁ or. g;t#re Auqusvt‘ ] 5_1 1979""‘"

15th - ~thereatter, plus’ Qﬂe."t\hlﬁ]fthunf:"‘:“:'1m aq valorem taxes far cach

successive year‘ on the pren’iiseﬁ descx‘lbéd in. the mortgagé. and continuing until the full amount of the principal, interest
and advances shall “be” fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the

Stiay July 15, 2009--=

’l'hé du‘e date of the’ last. paym ntas:hé‘ll be on 61' before -. Sl

In the event of transfer of cﬁ{efshiﬁ of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall ‘draw interest as prespﬂbgd by 035'401.070 from ate of sfer. . g

“This ixogé ls‘secured by a moﬁgsge, the terxqé"of w)"\ich are ma

g;ggath.yél;é; Oregon

Dated at i

“WQQEE‘.§2;

: 11;! mortaaﬁor or subsequent owhsrr may 'pnykall or any ‘part of the loan at any time without penalty.

i The n\nrﬁu\ﬂtié covannnis nm{ he \i\#lin thircwv\\nn 0 fee sttiple, has :Q«\d right to mortaage anme, that the premigex arc frec
trom encumhrance, that he wilt warrant anit defond same forever & alnat the claima and demands of all persons whomeoever, and this
- covenant shall not be extingutahed by . furecloaure, bat. shall run with the land.

i B B i + I i
_MORTGAGOR FURTHER COVENANTS AND 'AGREES:
[ To pay all debts Vandkmoncys secured hereb EpE :
."Not to permit the bulldings to become vacant or unoccupled: not to permit the removal or demoll t of any b or im-

provements - now. ot hereafter existing: to keep :same: in good repair; to complete all construction within 2 rensonable time in
accordance with -any. agreement imade between ' the parties hereto: .

.. Not to permit the cutting or remaval 'oi ;\ny tlmbe‘rb exfcgpt for his ov@'n domestic use; not to commit or suffer any waste;

’Noty to permit the use of the premises for any 'objécttbnpble or unlawful purpose:

; Not‘!o bérmlt any tax, assgssmtnt.,lien ér gnépmbranée to . exist at any time:

Mortgagee  is authorized to pay ali real property taxes assessed against the premises and add same to the principal, each of the
“advances to bear, interest as pro jded In:the note:; . - ;
“‘To keep:all buildings unceasingly* ins during: the term of the mortgage. against loss by fire and such other hazards in such
company or companies and in such:an amount as shall be satisfactory to the mortgagee; 10 deposit with the mortgagee all such
licles. with receipts showing payment in full-of all premiums; all such ' insurance shall b- made ayable o the mortigagee;
?:sumnce,shnll be kept in force by the mortgagor: in case of foreclosure until the period of redemption expires;
: : : ; N




- 45185

‘8. Mortgagee shall be énmléd tb ::«m‘ combensétion and damaées ‘x;ec;eived‘ undef right of ehilneht domain, or for any security volun-
. tarily. released, same to be applied upon the .indebtedness; : .

‘1 "Not to lease or nt the’ premises; or 'any part 'o same, without wrm;m conserit of the mortgagec;

10. To prompll& notify mbrtgnkec in writing . of n‘lrn.nslcr of ownership of the Premises or any part or interest in_ same, and to
“furnish a' copy of the instrument “of - transfer to the mortgagee; a purchaser shall pay interest as rescribed by ORS 407.070 on
- Alipayments due f{rom the 'date of transter; in" all other respects this mortgage shall remain in full force and effect.

in' case of default of the mortgagor, perform same in whole or in part and an expenditures
rney to secure compliance with the terms of the mortgage or the note shall
note and-all such expenditures: shall be immediately repayable by .the mortgagor  without
demand:and - shall’ be: secured by’ this mortgage. . . .

3 Default in‘any of the v 1% or. agri hereln contained ‘or the expenditure of any portion ot tha loan for purposes
other than those specifiert inithe tpplication, excopt’ by written permisston of the mortgagee given before the expenditure: is made,
- ;shall cause the entire indebtedness. at- {he option of the mortgagee to become immediately due and payable without notice and this
‘mortgage s ct’ to. foreclosure; i e i B R
R 'The faflure of the. mortgagee to’ éxercise any options herein set.forth will not constitute a waiver of any right arising from a
breach of. the covenants. - e : D : i

In case foreclosure is commenced. /the mortgagor shall be Hable for the cost of ‘a' title search, attorney fees, and all other costs
incurred’in connection - with ' such :Zoreclosure. i

" 'Upon_ the breach ‘of any covenant of the mortgage. the mortgagee shall have the right to enter the premises, take possession,
collect the.rents,  issues and -profits and ‘apply same,: less Teasonable costs of collection, upon the indebtedness and the mortgagee shall
have'the right to the appointment of a receiver to collect same. e .

:<.;- The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administratars, s and
assigns of the respective parties hcpeto. . i : AR AR -

Tt fstdistinetly understood .and agreed that, this note;and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution. ORS : 107.010 to 1407.210 “and: any :sub nt di 1s thereto and to-all rules and regulations which have been
issued or: may hereafter be ,issued by th, Direplorﬁotl ‘Ve‘,terans'» Affairs pursuant to the provisions of ORS 407.020. -

WORDS : The n'xa'scﬁ'l'ine shall ‘be’ deemed to,

g applicable herein..

5

in ludé‘tl‘xe femlniqe. and .the s_ilngular)tAhe plural where  such connotations are -

> Zgay of June. v

i

RD M. STROUD

. (Seal)

‘GUPRUN STRO o
[ \ /f/f Oﬁ""‘“ Ij%%'(’//] s e - {Seal)

\#

s

STATE OF OREGON,

. Cm‘x‘nty" of mm TH .

Beforé me, a-Notary Publlc. peiéonallx appeared the \\‘rithln named Char_de .

: i ) e Stroud - . his wlfe{and acknowledged the foregoing instrument to be nte ir voluntary
-act’and deed.’ e T ‘ :

WI’I'NESlS by hand and official seal the day and year la#t above written,
Gl e BT ot
Vaad [ %.
i o Notary Public for Oregon
i My Ci expires 0?'0?67’&

-

MZORTGAGE

FROM i ' SRR S TO Department of Veterans® Affairs
STATE OF OREGON,
lamath.

County of ... .

Lo AR SN RO R e g
" Peertity that the within was.rece ed and duly recorded: by me iIn ..L,\l' q‘?.t AN County Records, Book of Mortgages,
. : : . (IS TR R 1 I RO BIAEES SR AERE Mot : : S .

No. .79, page 15184, o 2T g June, 1979 . D, MILNE Klamath county Clerk

B); ﬂ,éJOw‘t“ A_&\_/JA[; “C..Z\:z v,.x.....;...: D;puty.

- Klanath Falls] Gremon’ 7777 % 7907 Do e
Cowty ..SMamath . i By Jﬁ,ﬂmﬁo\m{m o ..., Depuy.

H " - After recording return to: [EEOCE B : : $6.00.
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General Setvlqes Buillding H :
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