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TRUST DEED

. 19’1 Ca . benveen

THIS TRUST DEED, made this_ ,
VST R < SR AVTA

/\ kdayof; N_P{L:‘L‘
P I(]U UNmﬁRm‘O wJ D Mﬁtyas(,‘mnmr_

_TRANSAMERICA TITLE INSURANCE COMPANY.. 4 CALIFORNIA CORPORATION s¢ Trostee. and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA.CORPORATION, TR USTEE as Beneficiary. ‘
et Colh e WITNESSETH: :
= Grantor irrevocab[y grants, bargains, sells:and conveys 1o frustee in-trust, with power of sale, the property in KLAMATH
COUNTY, OREGON. described as: - : : : )

in Bldck 12)!' Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the

. rents, issues and profits thereof and all fixtuires now or hereafter atiachad 1o or used in connection with said real estate.
L5 FOR: fgl{:‘ PURPOSE OF SECURING PURFURMANCE of each agreement of grantor herein contained and payment of the sum of

auApR R

f bmrﬂdd{v or order and made by xmhlur, e fina? pé_\'inml of principal and interest hereof, if not sooner paid, to be dué and payable Apr !

Doliars, with interest thereon aecording to the terms of a promussory

ELET —)
note u[;mwzr gzh' herewith, pavahle ms

R A

- The'date of muaturity of the debr secure.d by this instrument i the date, stated above, on which the final instaliment of said note becomes due amd payable, In the evenr
" the within described property; or any part ‘thereof, or any. interest therein s sold, agreed 1o be sold, conveyed, assigned or alienated by the Lrantor withourt firsy having

obtained the written or' app. of the benef )
- expressed therein. or herein, shall become im mediarely due and payable:;

v, then, at e beneficiary

't oprion, all obligations secured by this instrument, irrespective of the maturity Jdates

The above described teal property is not cﬁnenﬂy used for agricultural, timber or grazing purposes

To protect the security of this trust dved, grantor agrees: :

4. To pratect, preserve and. maintain suid property in good condirian and repair;
1ot to. remove or demolish any.building or:anpro: ement thereon; nos to commit or
‘permit any waste of said properry. E B !

i.2: 2, Ta complete or restore prompdly and in good and workmanlike panner any
building: or improvement which may: be conttructed, damaged or desiroyed thereon,
and fay when due all costs incurred therefor, :

To comply ‘with all laws, ordinances,  regulations, cavenants, conditions, and
restrictions affecting said property; if the beneficiary so requests. 1o join in executing
Such financing starements pursuant 1o the Uniforrn Commereial Code as the benefice-
ary may require and to pay for filing same . in the proper public office ‘ur vffices, as
well as the cost of all lien searches made by filiny officers or searching agencies as
may be deemed desirable by the beneficiary.: : N 4
cod, ide and conti V. mmaintin iny e.on the b ings now or
hereafter erected on the said premises against loss or damage. by fire and such other
hazards as: the beneficiary may from time re-time require in ant amounc not less than
3 . Wwritten in. companies acceptable to the
‘beneficiary with. loss payable to the latter; all policies of insurance shall be delivered

fo the: beneficiary as soon as insured; if the. grantor shall fail for any reason to

P any ‘such i and . ro deliver’ said pulicies to the beneficiary at least

[fifteen: days: prior .10 the expiration of .amyt policy. of insurance now:or hereafter
placed on satd buildings,-the beneficiary ma:s proctire the same at granfor’s expense.
The amount collected under any-fire or ofner insurance policy may be applied by
beneficiary upon. any indebredness secured Aereby and in such order as beneficiary
may determine, or at option: of b iary the entire’ 1, . or any
part thereof, may be released 10 granzir. Such application or release shalt not cure or
waive any: default vr notice of default hereusider or invalidate any act done pursieant
10 such notice,: . L N g

8. To keep - said premises Sree: from construction liens and 10 pay all taxes,
assessments and other charges that may be levied or assessed Bpon e against said
property before any part of such: raxes, assessmenes and ather charges become pase
due or delinquent and prompily deliver rect ipts therefor to beneficiar v should the
grantor fail to make payment of any taxes, assessments. insurance premiums, liens or
other  charges’ payable by grantor. eithcr by wirect payment or hyv providing
beneficiary with funds. with which to make  such payment. beneficiary may, at its
oprion, make payment thereof, and the amoint so paid, with interest a1 the rate ser
Jorth in _the ‘note secired “herebd, Y. dugetiter. svich ‘the. obligations described in
paragraphs. & and 7 of this trust deed shall be pdded to and become a part of the Jebr
secured by this trust deed, without waiver of any ughis arising from breach of uny of
itte covenantis hereof and for such paymenrs. witii interest us aforesaid. the property
hereinbefore described, as’ well as the grantor: shail be bound 1o the same extent that
they: are. bound far the payment af the otligation herein described, und all stch

" payments shail be immediately due and payahle without narice. and the nonpayment

thereof shall, at the option of the beneficiary, render @alt sums secured by thix trust
deed immediately due and payable and constinute a hreach of this trust deed.
6. To pay all costs. fees and. expenses «df this trust including ‘the ‘cost of title
search as wetl as the other costs and expenset of the. trustee incurred in connection
with this obligation, - Dy e : i

7. Tu appear in and ‘defend any actiod or proceeding purporting o affect the
security. rights' or powers of beneficiary. (v trustee; and in any suil action or

. praceeding in which the beneficiary or truste mav sppear. including anv suit for the
.Joreclosure of this deed. 10 pay all costs id cxperises, fncluding evidence of title amt

the -beneficiary’s ur. trustee’s attormey’s fees provided, iowever, in case the suir is
berween the grantor and the beneficiary or tw tnestee then the prevailing party shall
beentitled 10 the atiorney’s fees hercin dérridet : the amount of atrorney’s fees
mentioned jn this paragraph 7 in 3t cases shdl be rixed by the trial cours or by the
cappellate cour? if an appeal iv faken. 5 ‘ b

1t is mutually ayreed that: . : : ;
S, In the evens thar anv porion or ail SIS properiy diall de tak ért under he
TEBT Of eminent omain or condemnation  veneth ary. hall have the EXL T ARSI
 elects 1o reiquire that all o any- portion of I 1€ 1 HES pAvirble 28 cOMPennInon ror
such taking, ‘which are in'excess of the amouar required 1o pav all reasorable costs,
expenses and ‘aftorney v focs. necessmrily juhf. v incarred Dy gractor: in suckh
proveedings, shall be paid 60 beneficiary and applied By dt fiext upon 3y reavwinahle
COSET L expenses arnd attorney s feet Bt an tRe trial and apspelate ¢ouses,
Accessarity: paid or icurred” by hencficiary g8 prog endings, amd ihe Palings
applied . upon the . indebtedness secured . Res ey and gramsor agrees. ity own
expense,” (3 take such acrions and execute Sich insrrumenss as shall be n2cessury in

btaining such comp ion, promptly upon Yeneficiary's request. M
9. At any time and from time 10 timg upon written reGuest of beneficiary,
payment of its fees and. presenturion of this leed ind the note Sor endorsenent [in
case of full reconveyance, for cancellarian;,: withait affecting the liabitity of any
- person for the payment of the indebtedness.’ fruster may (a} consent to:the making
of any map or plat of said property; (b} join DEgraricng any casement or ¢reating uny

restriction thereon: (c) join in any subordination or other agreement affecting this
deed ar. the lien or charge thereof; (d} reconvey, without warrenty, clt or any part of

the property, The grantee in any reconveyance may be described as the “‘person or

persons legally entitled thereto.” and the recitals therein of any macrers or facrs shall

be conclusive proof of the truthfulness thereof. Trusice's Jees fur any of the services

mentioned in this paragraph shall be not less than $3.

. 10. .Upon any default by grantor hereunder. beneficiary mzy at any nme with
due nozice, either in person, by agent or by a receiver 19 be appointed by 3 court, and
without regard 1o the adequacy of any security jor the indebtedness Rereby secured,
enter upon and lake possession of said property or any pars thereof, in its own name
sue or otherwise collect the rents. issues and profiss. including those past due and
unpaid, .and apply the samne, less costs and expenses of operation and collection,
including reasonable attorney’s _ Jees subject to paragraph 7 kereof upon any

indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of sand property, the collection of
such rents, issues and profits. or the proceeds af fire and other insarance policies e
compensation - or awards for any taking or Jamaze of the property, and the
application ar release theréof as aforesaid, shall not cure or wamne any defeult or
nofice of default hereunder or invatidate any act done pursuant to sech notice.

12. "Upon default by grantor in payment of any indebtedness secured hereby vr
in his perf e of any t h ler, the beneficiary may declare ofl sumns
Secured hereby immediately Jue and pavadle. In such 1 evenr and i tie above
described real’ property is currently used for agricultural timber or grazing purposes,
the beneficiary may proceed to Joreclose this trust deed in CqUiTY, IS a4 movrzage o
the ntaniner provided by law for morteage forectosures Flawever, if said real propeety
& not 5o currently used. the heneficiary a1 his elecion may proceed 1o fureclose thas
trust deed in equity as a mortgage or Jirect the trustee tir Jorectose this trusi Jeed by
advertisement and sale. In the latier event the Aeacficiary or tise trustec shall execute

3 i 2 o sell the said
described real property to satisfy the sbligations sevured herehy, wherenpon the
frusree shall fix the time and plice of sale, give nonice thereof as then required by
Ia\\:é and praceed to foreclose this trust deed i the manner provided in ORSIS6. 720
to 86, 793.

13, Should the beneficiary clect 1o Joreclose by advertisemens and sale then
ajter dejault at any time prior 1o five day's hefore tite dute ser by the trustee for the
frustee’s sale, the grantor or other person so privileged by ORS $6.760, may pay to
the beneficiary or his successors in interest, respectively, the entire atmount iren Jue,
under the termis of the trust deed and the abligation sccured thereby (incheding costs
and expenses actually incurred in enforcing the terms of the oblization and trustee’s
and attorney’s fees not exceeding $30 each) vther than Such portion of the principil
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustee,

14. Otherwise, the sale shall be held on’the date and ar the time and place
designated in the notice of sale. The trusice may. sell said property either in one
parcel or in separate parcels and shall sell the parcel ar parcels at atiction to the
highest bidder for cash, pavable at the . time of sale. Trustee shall deliver to the
purchaser its deed in form us required by law conveying the property so sold, but
without any covenant or warran 1y, express or implied. The recitals in the deed of any
matters of fact siall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustee, but including the gramntor and beneficiary, maey purchase af the
sale, :

15. When trustec sells pursuant to_ the powers provided Iterein, trustec shall
apply the proceeds of sale 1o pavement af (1] the expenses of sale, inchuding the
compensation of the frustee and a reasonable charge by trustee Sartorney, {2 1 the
abligation secured by the trustdeed, (3) 1o all persons having recorded heny
subsequent ta the interest of the trustee in the trust deed as their interests may
apprear.an the arder of their priosity and {4) the Surplis, of any, fr she Srantor or g
nis successor in pterest entitled to such surplux.

lo.. Forany reason permitted by law beneficitry may Jrom time to time appoing
G SUCCEITIE O SUCCETSOrS ta any trustee named Bercin or (o UMY SUCCOSIr PruSter
appainncd hereunder. Upon such appaintment, and without conve 1ee 1o the
SCOESTOr fruviec, the latter siall be vested with all title, powers and duties conferred
Bpov any ruttee herein mamal or appointed Beecwnder, Faeh such Seporiinent and
SUDSH DR KA Do mode By WeEIen invtrument ey cctited by bensfic LIPY, NPT
reference 1y thts truxt dead ol s place of reaand, whal, when reconded i the
uffice of e County Clerk or Recorder of the county or counsies in”winch the
properes is situated. shall be conclusive proof of proper appointment of the successor
rrustee,
< 17 Trustee accepts thus trust when this deed, duly evecuted amd acknowledged
is made 3 pubdlic record as provided by Liw. Trustee is not obligated 1y notify any
party herero of pending sale under any other deed of trust or of any action or
proceeding in which grantor, benefictary or trustee shall he g party unless such action
or proceeding is brought hy trustee.,

The grantor_covenants and- agrees_torand with the beneficiary and those claiming under him, thar he is lawfully scized in fee
simple of said described real property.and has a valid, unencumbered titled thereto

“NOTE: " The Trust: Deed Act provides that the iriites hereunder must be cither an attorney,  who is an active member of the Orcgon State Bar, a bank, trust company
A A or savings and loan association-authorized: to do business under the laws of Oregon or the United States. a title insurance company authorized to insure title 10 real
vproperty-of this state, its subsidiaries, affiliates. agenis or branches, or the United States or any agency thercof.
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‘and that he will warrant arnd Forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this truse deed are;:
(a)* primarily for :
fFys 3
tb)—for-an-or
D PUSPOSeE—L. i :
This deed applies to, inutes to the benefit of and binds all parties hereto, their heirs, legarees, devisees, administrators, execu-
tors, .personal: representatives, sucéessors and assigns. The term beneficiary, shall mean the holder ard owner, including pledgee, of =
\: contract secured hereby, whether ar not.named as a beneliciary herein, In construing this deed and whenever the conrext so requires, the
masculine gdender includes the fesiinine and the neuter, and the singular number includes the plural

Srantor's’ perfotnal," !gnzily}.~ fgva'z:sehold ‘or agricultural Purposes (see Important Notice below), i
ion, oz (even:if -grantoris o Hatiral PErsofi ) are 16¢ busi or, cial_purposes other thar “agricoiturai
2 . % : :

[N, WITNESS LWHER‘EOF, said grantor has hereunto set his hand the day and year first above writter.

"You have the option to void your contract or agreement by notice to the seller if you did not receive a Propert} Report prepared pursuant
to ‘the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Developmer

" day following the consummation of the ‘transaction. A business day isany calendar day except Sunday. hobdavs:
New. Year's Day, Washington's Birthday, Memorial Day, Independence Day. Labor Day. Columbus Day. Veteran's Dzy. Thanksgiving and.

Christmias! * ;

; : : Ce

* IMPORTANT NOTICE: Delete, by linin\g out, whichever warranty {a} or (b} is
not applicable; if warranty . {a) is applicable and the ‘beneficiary is' o creditor
ot such-'word 'is. defined” in - the Trith-in-Lending Act  and Regulation ' Z, the
beneficiary ! MUST comply with the Actond Regulation - by making required
discl es. If pliance with' the - A¢t neot vyequired,i disregard this notice.

fre ;ha signcr: c’l the cbove is o {omnvu!inn; : Rt ! »-K»@,Qigsw o Bé: (f t" i
Jss.

use the form of acknowledgment oppasite. ] . . ! i
! i . (ORS''93 452 ?
R sy l STATE OF —— ., County of.. . . - A

STATE OF __
_ STATE OF CALIFORNIA, | o
countyor_(o5 An - D)

n_____"Z__VAO . : £ .
i lfle undc@lgned, a Noxgry Publje in-and for said ounty :n‘:!r%l::.

lk,e,songlly appeared __ erey it fe v , FOR NOTARY SEAL OR STAMP
. Xnown:to ‘me 1o be the person whose name is subscrilbied to the L

,wuhrq Instrument as ‘s witness thereto, ‘who being by ‘me duly : ‘ ‘
sworn, . deposed ‘and said: Thar b, Soresides at_ . i

; ~T-Q : : ST OFFICIAL SEAL
Penom:‘llyfl!muwn o 0 he the person described : s b ) GERALD E. GR=EN
n, and" whose - name ,.ul»,rr’w- to -the “within- and ';’mrxcd : -4 NOTARY puapic - CAL?FORN!A
: ) : VSRS
ame: and 1 QL Teg ; ' LOS ARGELES COUNTY
s to ‘s.u’d o : My comm. expires AUG 25, 1982

P tnrne unaersigned rs B e e g s Ve I e P S —— - -
trust deed-have been fully paid. and ‘satisfed. You hereby are directed, on payment to yc;u.wdfiiﬁi “stirhs OWING TO yuu uiruwi- ———
said trust. deed-or pursuant to statuts, to éancel all évz'degzces of indebtedness secured by said trust deed (which are delivered to.you
herewith together with said trust deed’) and to reconvey, without warranty,. to the parties designated by the terms of said trust deed the

‘ estate riouj held by you under the same.” Mail reconvéyance';and documents to ......._.

before will be made..

Do o lore or dastcoy. this Trint Dasd OF THE NOTE which It securce. Both mit be defivered 1o the trustee for

County of . lamath =~

I certify that the within instru-
ment was received for record on the
....28tKday of .. June . _ ,19.79
at 10:34 o'clock AM., and recorded
in book M7% .. ‘on page 15210
or as filefreel number LJBO716.
Record of Mortgages of said County:
S Witness my hand and  seal of
R St . County affixed. ,
N Beneficiary i )

- TRUST DEED | b . STATE OF OREGON '

SPACE RESERVED
FOR

i

\A7 11 AETER RECORDING RETURN TO 7 | [0 7 1t AR : : )
Wells Fargo Realty Services Inc.’ : M. .D Milne

572 E. GreénStreet;

| c Clerk
_Pasadena; CA 91101 saoounty Cler

© " KAREN STARK @ - St SN 7 A
LU Trust Services iy ’ SR Byji?&icd&.gr/‘\j?»{ﬁ..;«x.d.‘./-r‘.?.s,/fkbeputy
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