TRUST DEED

. benwveen

THIS TRUST DEED. nuadc this
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1957

, as Grantor,

N TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
‘SERVICES, INC., a CALIFQRNIA\CORPORATION. TRUSTEE as Beneficiary.

o : “ o WITNESSETH:

: Grantor irrevocably granrs, bargains, sells'fam[ conveys:to trustee in trust, with power of sale, the propertv.in KLAMATH
COUNTY. OREGON, described us: SRS R ' ‘ :

Loti.;_ in Block : -? (<] - of Tract l_lk84-()rcgon Shores-Unit 2-1st Addition as shown on the map filed on November 8.
1978in Volume 21, Page 29.of Maps in the office of the County Recorder of said County. . .

together with all and singular the tenchients; hereditaments and appurtenances and all other rights thereunto belonging ar in anywise now or kereafter appertamomsg, end the

rents, issues and profits thereof and all fixtures now or hereafter attcched to or used in connection with said real vstate.
- FOR THE PURPOSE OF SECURING PER FORMANCE of eacit agréement of grantor herein contained and pavment of the sum of

Four Hundred and no,

beneficiary or order and made by gran lu‘:r, the final paj'menr of privicipal and interest hereof, if not sooner paid. 1o be due and payeble

Six Thousand

Dollars, with interest thereon according to the terms of a promissory note of even date herewith, pavable 1o

April 30 1090

The date of maturity of the debr secured by this instrument is the date, stated above, on wihich the Jinal instalbnent of said nore becomes due and payable. In the evenr

the within:described property, or any part thereof, or-any interest therein is sold, agi

reed 10 be sold, conveyed, assigned or alienated by the grantor withour first having

obtained ‘the written consent or approvat of the beneficiary,. then at the beneficiary’s option, all obligations secured by thus instrument, irrespective of the maturity daies

expressed therein, or herein, shall become intinediately due and payabdle.

The above described real property is not ly used for
Ta protect the security of this trist deed ' grantor agrees:
L. To protect, preserve and maintain said property in good condition and repair;
i not 1o remove or di lish any building’ or imp nt thereon. not to commir or
permit any waste of said property. R . i
- 2.7 T complete or restore prompths and in good and workmanlike manner any
I budlding or improvement which may bé vonstructed. damuged vr Jdestroyed thereon,

: nmlfa) when due ull costs incurred theidfor, -
L T comply with all laws, ordindices, regulations; ¢ re 11 and
restrictions affecting said property. if the beneficiary so requests, 1o join in executing
such fingncing statements pursuant to tire Uniform Commercicl Code as the benefici-
. ary may require and to pay for filing saine in the proper public office or uffices, us
well ‘as the cost of alt lien searches made by filing officers or:searching agencies as
may: be deemed desirable by the beneficiary.: - N L
3. T provide and contii ) inraire ins e on the naw or
hereafter erected on_the suid premises aainst loss or dantage by fire and such other
hazands as the beneficiary may from time 1o time require int an amount not less than
5 .. Written in companies acceptable ro. the
. beneficiary with loss payable to the latter; all policies of insurance shall be Jelivered
t0 the beneficiary as soon as insured; if* the grantor shall fail for any- reason to
rocure anysuch insurance and to deliver said policies to the béneficiary ar least
fifteen day's prior to . the expiration of any. policy of insurance now or hereafter
placed on.sald buildings. the beneficiary ‘may: procure the same at grantor’s expense.
he'amount collected under any fire or other msurance policy. may be applied by
beneficiary .upon any indebtednesy secured Nereby and in suclt order as beneficiary
may- determine, or at option of beneflviary tae entire umount sv ‘vollected. or any
part thereof, ' may- be released to grantor Such xpplication or releasé shall not cure or
o waive any-default or notice of default hereursier or invatidace any Jdot dune pursuang
10 such Aotice, : : i
B 3. Tu: keep:said “premises free from construction : liens. and to pay all raxes,
assessments and other charges that may: be levied or assessed upon or agamsr scid
property. before any part of such taxes, assessments and other charges become past
due or delinquent and promptly: deliver receipts therefor to beneficiary; should the
: grantor fail to make payment of any 1ax s, asscssments. insurance premiums. liens or
‘other charges. payable - by “grantor, .either by direct payment vr hy providing
beneficiary with funds with which. (o riake such payment, beneficiary may. at its
aption, make payment thereof, and the amowit so paid, with interest ot the rate set
Jorth in' “the note secured “hereby,: tigether with the obligations described in
paragraphs 6 and -7 of this trust deed shall be added 1o and become a part of the debr
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments. with interest as aforeszid, the property
hereinbefore described, as well as the grentor. shall be bound to the same extent that
they are bound for the payment of the oblivation herein. described, and all such
payments shall be immediately due and payabl> without notice, and the nonpayment
. thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediarely due and payable and & institute s breach of this trust deed.
6, - To pay all costs, ‘fees and expenses of this trust including the cost of title
.l search as well as the other costs and expenses of the trustee incurred:in connection
with. this obligation. - E i L :
7.~ Tu'appear in and defend any ai tion or proceeding purporting 1o affect the
Security - rights or- powers of beneficiary. 0r trustée; and in.any suit, action or
proceeding in which the beneficiary or trustes snay appear, including any suit for the
foreclosure of this deed, 1o pay all costs and gxpenses, including evidence of ritle and
the beneficiary’s or-trustee’s attorney’s fees provided, however, 1 cuse the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
. be entitled to the attorney’s fees herelii deséribed; rhe amount. of atrorney’s JSees
mentioned. in this paragraph 7 in all cascy sholl bé fixed by the trial court or by the
appellate court if an appeal is taken. 9 . .

At is mutually agreed that: | ) !
: & A the event that’any portion grall of” said properry shall b taken under the
r@eht of rminent domain or comdemtoaton, Deoteficiaey shall have G rght, if it s
Telec s, 10 require That all s any potthdsg pf e muinies payadle v RTINSO
Such Lakiong, Which 3ré- i exeess sif the aimonar required 10 pay i taasomable  oses,
expenser’ and attorney’s fees wmevessat v paad v dmcarred Ny prantor . such
proceedings,: shall de paid t0 deneiciary snd ooplied My it first wpon any reasonaNe
- €0S1s and expenses. und atturney s feed,  doti in the tricl am? zppelate courrs,
necessarily: paid “or incurred by beneficlary irrisuch proceedings. tnd the delance
plied n - the : indebtedness secured', hereby: and grantor agrees, at its own
expense, to take Nuch actions and exectire sucl: instruments as shail be nccessary in

" ubtaining such comy ion, promptly apon beneficiary’s request, !

Y. .. AL any time and from . time &8 (ime apon written request of beneficiary,
payment of its fees and presentation vf shis dred and 1he note for endorsement fin
‘eate of full reconvesance, for. cancellation), without affecting the. liabitity of any
persont for the payment of the indebrediiess, trastee may {aj consent 1 the making
of any map or plat of said property: (b) | iin irs granting any easemeny or ereating any

s not 50 currently used, the beneficia

timber or grazing purposes

restriction thereon: (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey. without warranty, all or any part of
the property, The grantee in any reconveyance may be described as the “person or
ersons legally entitled thercto,” and the recitals thercin of any matters or facts shall
e conclusive proof of the truthfulness thereof, Trustee's Jees for any of the services
mentivned in s paragraph shall be not less than $5.

0. Upon any default by grantor hereunder, bencficiary may at any rime with
due notice, either in person, by agenr or by a receiver o be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and rfake possession of said property or any part thereof, in its Own name
sue or otherwise collect the rents, issues and profits. including those past due and
unpaid, and apply the samne, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph - 7 hercof upon ani
indebtedness secured hereby, in such order as beneficiary may determine.

11, The entering upon and taking possession of said property, the collection of
such rents, issues and profits. or the proceeds of five and other insurance policies or
compensation or awards for any taking or damage of the properry, and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act done pursuant to such notice.

2. Upon default by grantor in payment of any: indebiedness securad hereby or
n his perfonnance of any agrecrient hereunder, P18 beneficiary may dectare all sms
secured hereby immediately due and paveble. In such sn event und i the ahove
described real property ix currently used Jor agricultural. timber or wrazing purposes,
the beneficiary may proceed to foreclose this trust Seed in CQUILY, a5 & MOriLage i
the manner provided by law for mortyage foreclosures. However, if said real property
at his election may proceed 1o foreclose rhis
orust deed in equity as a mortgage or Jdirect tite trustee to foreclose this trust deed by
advertisement and sale. in the latter event the beneficiary or the trustee sitall execite
and cause to be recorded his written notice of defauls and his election to sell the said
described real property to satisfy the obligations secured herehy, whereupon the
trustee siall fix the time and place of sale, give natice thereof as then required by
Iuw'}annd proceed to foreclose this trust deed in the manner provided m ORS/S0. 72
to §6.795.

13, Should the beneficiary elect 1o foreclose hy advertisement and sale then
after default at any time prior (o five days before the Jdate set by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS S6.761), may payv fo
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed und the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the terms of the oblivation and trustee’s
atd aitorney’s fees not exceeding S50 eacitj vther than such portion of the principal
as wotdd not then be due had no default occurred, and thereby cure the defauls, in
which event all foreclosure proceedings shall be dismrissed by the trustee.

13, Otherwise, the sale shall be held on the date and at the time and place
designated in"the notice of sale. The trustee may sell said property either in one
parcel -or in separate parcels and shall_sell the parcel or parcels ar auction 1 the
highest bidder for cash, pavable at the time of sale.” Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
Without any covenant or warranty, express or implied. The recitals in the deed of any
marters of fact shall be conclusive proof of the truthjulness thereof. Any person,
excluding the trustee, but including the grantor and beneficiary, may purchase ar the
b ;

le.

135. When trustee sells pursuant to the powers provided herein. trustee shall
dpply the: proceeds of sale to payment of (I} the expenses of sale, including the
compensation of the trustee and a reasonable churge by trustee’s attorney. (2) to the
abligation secured by the trustdeed, (3) to Al persons having recorded liens
Subsequent ta the interest of the trustee in the trust deed as their ingerests may
appear in the onfer of their priority and 4} the Surplues if anv. 1o the grantor or pr
i3 sucerssor in interest enntded 1o such surplus,

18, Forany reason peemtted by w Senteficuiry may front Lme 1o toe yppoms
2 SHUCESRI OF SUCCCIRIS 1O QHY IR tiee Adad Hesetn oF LY any Sccossor trugtee
appaanted hercrnder, . Upon suoht appointment, amd with SOV VENCS 1O e
SUCOFSR frustes, the Lalter SHII Ne vested with GlE 1izle, powert 2o Jubies conterred
UPCH ¥ rusice Rerein noned ov Jppnred tereunder, Srca goon aoaoativtent sad
substirunon shall de made by weitten instrunens exau BRI, Conainng
reference to this trust deed omd its place of record. witicn, when recorded n the
uffice_of the County Clerk or Recorder Of the county oe counites 01 which the
property is situated, shall be conclusive proof of proger appaintment of the succestur
frustee,

217, Trustee accepis ehis trust when this deed, duly executed and acknowledged
5 made g public recont as provided hy law, Trustee s nat obligated 1 notify any
party hereto of pending sale under anv other deed af teuse or uf any action or
procecding it which grantor, benefictiry or trustee shall be 3 party wnless such acfron

or procecding is brought by trustee,

" The grantor covenants und agrees to and with the beneficiary and those claiming under him., that he is lawfully scized in fee

simple of said described real property and has a-valid, unencumbered ritled thereto

NOTE:  The Trust Deed Act provides that ihe.trustee: hereunder must be either an aitorney, who is_an active member of the Oregon’ State Bar, a.bank, trust company

or savings and foan association authcrized 1o do business under.the laws of Qregon or the United States, a title insurance company authorized to insure title to real
;- property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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" aworn, deposed and sait

" trust deed have been

DATED: it

; x;.v;\":j -
and that fi{e Will warrant and foreve

<

» N
he procéeds of ‘the
personal, farm'lj

The grantor warrants that 't
ily “for" grantor’s

- (a)* primar] ¥
o the benefit of
d -assigns.

! e

. This deed applies: to, inures ¢
tors. personal representatives. successors an
contract secured hereby; whet.

IN WI‘TNESS WHEREOF,

You have the option to void your contract ot agreement
to the Rules and Regulations of the Office of Interstate
advance of, or at the time of your signing the contract
the contract or agreement you have the right to
day followimg.the tion of the tr \ |
New Year's Day, Washington's Birthday, Memorial Day.
Christmas. ST e

= MPORTANT NOTICE: Delete, by lining out,
not applicable; if warranly {a} :is applicable
or. suth ;word  is defined in the - Truth-in-Len
beneficiary : MUST comply with the Act and
lisclosul 1i with the: Act na"required,

S- : dis!
1. the signer of the obove is a :Qrporu)ion,
form of atknowledgment oppotite.)

{

(A
STATE OF

" STATE OF CALIFORNIA.

?;coﬁN"ﬁ or_LoS

Y gAY, 1927

300 [T 4 e

* ¥ the undersigned, a Notary Public in and
s A

Srea ;

. personally appeared .
- known to"me.to be t
- within instrument  as

he person whose
a witness thereto,

1: That—

name

resides’ abe

- ?:\‘;f', P
: [ zi':‘:

. personally- known to - 1P
in; and- whose name Tis subscribed ‘10 the within
execute: the sames aml_that affiant sisbsg

s
: 'insteument, 1
witness to said ex

Tho un;:ierrax'gnye:d:"x’s’ the légal owu .
en tully paid and. satisfied..

r defend the samie against all persons whoms

‘loan represented by, the above
household 7

her or not named as aibene
masculine gender ‘includes the feminine and the neuter,

said grantor has hereunto set his
by notice to the Seller if you did not ©
e Land Sales
‘or agreement.

revoke the contract or agree!
tion. A business day is any cal

} ]

for said :l;oi?ly and State.
L:EQ.. 41 [T
is isubseribed

who beiag by

ef(er .. .

1o be lhé :persohi described
and annexed

'ihi’t\l_ g l}__

er and holder :oi all indebtedhess secured by
You hereby are
I'all e

SRS S

oever.

[
S
"o e

e by, 1l described note and this trust deed are:
‘or agricultaral” purposes (see Important Notice below),™ '~
i .,ia.'-purpasﬁe‘s—am’e?"!hzrragricul

o natural per o)

&) arefor tural’.
administrators, execu-
luding pledgee, of the
never the context SO requires, the

and binds'all:;ian"ies hereto, their heirs, legatees, devisees,
The term beneliciary shall mean the holder and owner, inc
ticiary herein/In construing this deed and whe
and ' the singular number includes the plural.

hand the day and year first above written.

cceive a Property Report prepared pursuant”
Registration, U.S. Department of Housing and Urban Development. in
If you received the Property Report less than 48 hours prior to signing
ment by notice to the seller until midnight of the third business
endar day except Sunday, and the following business holidays:
Labor Day. Columbus Day. Veteran's. Day, anksgiving and

ndependence Day,

v

whichever ‘warranty ‘{g) or (b) is:
and_the beneficiory is a. creditor !
ding - Act’ and Regulation Z, the;
Regulation: by making required

regard this notice.

JORS §3.490) |

| STATE OF i Countv of
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hefore ‘me,

FOR NOTARY SEAL OR STAMP

1o - the
e duly
o

M_{_ -
OFFICIAL SEAL
' GERA!'D E. GREEN
NOTARY FUBLIC - CALIFORNIA
LGS ANGELES goumv
My comm, expires ‘AUG 25,

.

1982.
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the foregoing trust deed. All sums secured by said
directed, on payment to you of any sums owing to you under the terms of
d. secured by said trust .deed (which are delivered to you

es of indeb

!said #rizst deed or pursuant to
herewith together with said trus

‘statute, to ‘
¢ dged) and to reconve
estata now held by you under. the same:

" ba not_late or dustroy this Trest Deed OR THE Noﬁi iQM;h’l

Mait reconveyance and d

9,‘ without warranty, to the parties designated by the terms of said trust deed the

HBe.ne}%cia;y JSRUUUUP PP TRV P

t IQC“M‘ Both must be delivered to the trustee for before rec will be made.

“TRUST DEED

Beneficiary,

o L
ices Inc

i

o aeTER AECORDING RETURN T
~Wells Fargo Realty Serv
572 E. Grean Street
Pasadena, CA 91101
T RAREN STARK

Trust Services”

i

STATE OF OREGON

County of . CKlamath.

I certify that the within instru-
ment ‘was received for record on the
_.28thday of June. ..., 19.7%.,
at 10:3& . oclock A M., and recorded
in book - on page 15214 ..
or as filefreel number 09719 ,
Record of Mortgages of said County. ..

"-‘\’:’itncss my hand and seal of
County affixed. :

SPACE RESERVED
SOR
.RECORDER'S USE
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