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‘COUNTY OREGON, describad as” s ;

expressed therein, or herein, slull become immedtiately due and payable,

- To protect the security of this trust deed, grantor agrees: i
1.0 'Te protect,. preserve. and maintain said property in good condition and repair;
not ta remave ar demaolish any building or improvement therean; 120t fo commiit or
pcrmnan 3 waste of said propertyv..
T complete ur resture. prompils md w zoml and workmartltike mtanner any
bu:ldmg or improvement which may be (Dllxlrm.ltd damaged or drsmned thereon,
and fa ) when due all costs incurred theref ar.
T comply with all laws,: ordi s, s, amd
restrictions affecting said property if the benef- fary so reque:rs. m o in ewcnmxg
such fii nancmg sratements pursuant o the Urufwm ‘Commercial Code as the benefict-
ary may require and to pay-for filing sanze in tsie proper public office or uj]ue: as
“well as the:cost of all lien searches madis by ﬁhng ufficers or searcliing agencies as
may be deemed desirable by the beneficiary.:..
4. T pr e and Iy maintain i e on the bmldmg: now or
: hereafter erected on the said premises agvinst loss or. darnage by fire and such other
Im:ard: as the beneficiary may from timcito time require in an amount not less than
, written in companies acceptable to the
bem'jwwrr with toss payable to the iatrer; all policies of insurance shall be delivered
to. the beneficiary us soon as insured. f the grantor shall fail for any reason to
procure any - such insierance and to delivir said pol:ne: tothe hmu-fuary at least
fifteen: days prior to the éxpirdtion of, any policy of insurance now or hereafter
placed on said buildings, the beneficiary . nay procure the same at grantor's cxpense.
The amount collected under any fire vr vther insurance poticy muay- be applied by
. beneficiary upon any indebtedness secured Rersby and in such order as beneficiary
may detcrmine, vr at option of benefictiry pae entire amount so collected, or any
. part thereof may be released to grantor. Such application or release shall not cure or
D wave anyr. de'/aull or notice of default h. rexmder or invalidase any. .u.r.lum- pursuant
ta such natice,
8 1To keep said premises- free frmu caunrucnon liens and o .pav all taxes.
assessmenis and other charges that may be Ieyvied or axsessed upon or awamst said
property’ before any part of such ta :ssesiments and other charges beoame past
due or delinquent and pmmprlv deliver receipts therefor o denefictury, should the
fgrantor fail 1o make payment of any Lixe s assespnents, imsurance premiums, liensg or
vther charges * payable by grantur, eitier- dyv -dirgct payment or by providing
beneficiary- with funds with which to nike such payment, benejumrr may. at its
option, make payment thercof, and the amouri so paid. with interest at the rate set
forth in ‘the note secured hereby, tuyether with - the  obligations described in
paragruphs 6 and 7 of this rrust deed shall be added to and become a part of the debt
secured by this frust deed, without waiver of any rights arising from breach of any of
the covenunts ltereof and for suéh payments; with interest as aforesaid, the property
D hereinbefore described, as well as the grartor, shall be bound 10 the seme exient that
they are hound for the payment of r:¢ obligation hercin described; and gll such
payments shall be immediately due and peyable without notice, amd the nonpavment
thereof shall. at thé option of the beneficiary, rénder all sums securcd by this trust
deed immcdiately due and payable and canstinite a breach of this truse deed.
6. To pay all custs, fees and expenses of, this trust including the cost of ritle
- search as well as the other costs and expenses of the trustee incurred in connection
with this. abhxanon

. 7.7 To appear in and defend any m.l on or procecdmg purpurtmc to affect the
securiry, ngms or._powers of. beneficiary or < rrustee; and in any suit, action or
proceeding in-which the beneficiary or triistee may appear, including any suit for the
foreclosure o} this deed. to pay all costs Jnd expenses, including evicence of rirle and
the beneficiary’s or trustee’s atrorney’s fees provided. however, incvase the suit is
between the grantor and the beneficiary vr the trustee then the prev. .ulmg parry shall
be entitled 1o the allurm-y: fcn herein described:. the amount v artorney’s fees
mentioned in_ this paragraph -7 in all cases xhall '1e fixed by the trial] (uurl or by the
appeflate court if an appeal is mkrn.

It is munially agreed that;
Ao In ghe event that anv portion ar a 4 of wad propeey ‘Iull by ukrn tamder thee
riche of eminent domatn ar condemnaton, deveficiary shal? have (e pehst. 2 i7 so
Plec Py B tegistie TNat Gl o0 3Ry POSHOR T e sasiiey payable 28 o pnpesaisiee
Dsuch gaking, Witk are in escess of the gibsunt reglitred 1o pav sl s usm.'!‘.‘r o
expenses. sared Cattoraes’s Jees nevessarily cpald;or drolrred Ry Qrastor fnosuea
proceedings, shall de paid ta bmr{cmr\ Fnd apolied By i firse upory any reasonable
cases_and expenses. and atturned’s pecsi bodi lin - the ial .nul ppelate courts,
nccessardy paid or incurred by beneficidry 11 such proceedings, .md the halange’
applted upon the: fifebtedness secured herclb vy und grantar  agrevy, at its awn
evpense, G take such avtions gad execnds mch mvlnum-nll ax shatl e necessary in
DBtaining dus b compensation, promptly e heneficis p's requect. |
. W A any. tme and . from . time Lo e wpon wristen requestiof beneficiry,
payment of (3 fees ot preventation Of Gis daod and the nute- for emdarserent fin
Ccave of Jull reconvevcance. for cancellationy wwithout affecting the Vapility of any
person for the payment of the ivdebtedeiss, trustee may {4} consernt to the making
of any map or [!lul af said nmpeny, {b[ loin in xrmm‘ng any easement or creating any

TRUSTDEED" R Tl

/Mﬁf\d) 19 7? hetween

THIS T US T DEED, male this __li day uf

' TRANSAMERICA TITLE INSILYJEA‘ CE COMPANY', a CALIFORNIA CORPORATIO!?
SERVICES INC.,a CALIFORNIA (_ORPOR.»\TIO\ TRUSTEE as Beneficiary.

) 7 WITNESSETH:
(;mnmr irrevocably ermus hurx'mnv. sells and- convevs 1o trustee in trust, mrh power of sale, the properry in KEAMATH

e us Giranitor,
as Trustc‘. and WELLS FARGO REALTY

MAB_,,- in Block _35:_ of Trau 1184- ()n.gon bhorcs-Umt 2-1st A(l(hllon s shown on the map filed on November 8,
: kl978 in Volume 21, Pagc 29 ol Maps in lhc oﬂue of the County Recorder ol said County.

- together with all and singular the Iem’mtvvl:, nAereditaments and appurtenance: and all other rights thereunto belonging or in anywise now or ln‘r:‘a}(: r appertzinimg, ond the

rrnr: issues and profits thereof and all fixtures row or hcreafter attached to'or used in connection with said real estate. S E E IS

THE PURPOSE Of SECUBL N(i PER FORMANCE of each agrecment of grantor herein contained and payment of the sum of QLﬂDd_
d r J_g__‘_‘i# I )ollal: with interest thercon according to the terms of a promissory note of even date kerewith, pavable to

henrﬁanlv or opder and made by grantos, the fizal payment of pring: :/uzl and interest hereof, if not sooner paid, to be due and payable

L4

: The date of maturity of the deht seci:red A‘n this instrument is the date, stared above, on which the final installmient of seid note becomes Jue and pavadle In the cvens
the wl:hm described pmperry or any pnrt mweof or any interest therein is Sold, agreed 1o be sold, conveyed, ussigned or alienared by the grantor without tirst having
d the . written P of the b v, then, ar the deneficiary’s option, all obligations secured by this instriment, irrespective of tie mamrity dates

. The above described real propesty is not ¢urrently used for agricultural, timber or grazing purposes

restriction thereon; {c) juin in any subordination or other agreoment zffecting this
deed or the lien or charge lhereuf {d} reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the * ‘persan or
persons legally entitled thereto,” and the recitals therein of any matters or facts shatl
be conclusive proof of the truthfulness thereof, Trustee's fees for any of the seres

. mentioned in this paragraph shall be not less than §5,

10. Upon any default by grantor hereunder, bem‘]lcmrv may ar any time with
due notice, either in person, b\ gent or by g receiver to be appointed by a court, and
withaut regard 1o the adrqu.u of any security for the indebredness llerrbr secured,
enter upon and take possession of said property or any part thereaf, in its own name
sue or otherwise collect the rents. issues and projits, mrludmt those pasr due mf

" unpaid, and apply the same, less costs and expenses of operation cad collectio

including reasonable arrorney s fees subject to paragrap 7 hrreoj upon. any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and raking possession of said property, the collection of
such rents, issues and profits, or the proceeds of fire amd other.insurance policies or
compensation or awards for any taking or damage of the properry. and the
application or relvase thereof as aforesaid, shall not cure or waive any defoult or
notice of default hereunder or invalidate any zct done pursuant to such notice.

12, Upon defuult by grarntor it paverent of any mdebtedness sectred Hereby or
in his performance of any agrecment hereunder, e beneficiary may declare ol surms
secured hereby mmmlmtel) due aml payable. In such an event amd i the ahoave
described real property is currengly used for agricultural, timber or grazing purposes,
the beneficiary may proceed 10 foreclose this trust deed in equity, s a mortgage i
the manner pravided by law for morteage Jorectosures. However, if said real property
is not so currently used, the henej:cmr} at his electiony inay proceed to forecluse thus
trust deed in equity as a mortgace or direet the trustee po foreclose this trust deed by
advertiserient wnd sule, In the latter event the bentefiviary or tive trustee shall exectite
wid vause (0 be reconded s weitten notice of defanlt and Ris election to sell the said
described real property to satisfy the obligations sceured herehy, whereupon the
trustee shall fix the fme and place of sale ¢ notice therea) as then required by
law, and proceed to foreclose this triust deed in the manner provided in ORSINN. 730
10 86.795.

13. Should the beneficiary elect to foreclose by advertisemtent and sale then

)
)

dfter de{uull at any time prior to five days before the date sct by the trustec for the *

trustee’s sale, the grantor or other person so privileged by QRS K0, 760, may pay to
the beneficiary Gr s SUCCCSSOrs in inteeest, respective the entire amount then die.
under the terms of the trust deed und the oblivation secured thereby (inclisdone cosis
and expenses ac tally incurred in enforcing the terms of the obligation and trestes's
and atromey’s fees not exceeding $50 cachr) other than such portion of the pancipat
as would not then be due had no defatlt occurred, and thereby cure the defauli,
which evenr all foreclosure proceedings shall be dismissed by the trustee.
14, Otherwise, the sale shall be held on the Jdate and ar the time and place
designated in the notice of sale. The trustee may sell said property eititer in one
arcel or in separate. parcels and shall sell the parcel or parcels ai auction v the
highest bidder for rash, payable ar the time of sale. Trustec shall deliver 1 the
purchaser its deed in form as required by law conveving the property so sold, but
without any covenant or warranty, express or implied, The recitals in the deed oi any
matters of fact shall be conclusive proof of the truthfulness thercof. Any perivn,
excluding the trustee, but including the grantor and heneficiary. may purchase ar the

15. ‘When trustee sells pursuant 1o the powers provided herein, trustee sinall
apply ‘the proceeds of sale to payment of (1) the vxpenses .-1 sate, including the

compensation of the trustee and o reasonable charge by rustee’s arrorney, (JF 02 the .

oblixation secured by the  trust deed. (3} 10 dll persons haviag recornded liens
suhsequens to the otterest of the trustec an e trust deed as herr faterests gy
appear in the onder of thetr priosity amd (81 the surptus, f anv, O the Crantor or 1)
JuN staccessor in jnierest entitled 6 sl suplu

Io, For any reanot permitied By Law Denefteiary inay froo fene b 1one appesint
BOBLOGEIR T OF SHCCEIRIS £ 2y Prstee ndmad Berein or Lo i stiicesuer Sewticr
sppoartted Rercunder. §por auea WE aurIve VAR Do fne
Secvetsor frustee, the Litrer shell be vested with ail title, powers Savenforred
upore Ny rrustes Aerein named e appoented fercunder, Fai s rosiarment gnd
substifution shall be made by weitten instrionent Cvecuted by derte 1o Sry, comtamng
reference ko this frust deed amd Bix place af record, which, witern secondod o tine
office of the County Clerh or Recondor of the county or cousties o whicft tive
properey s setuated, shall be conclioive proof of proper sppomtment of e stacesior
trustee,

T Prusiee deeepls HHS st whice thiy .!n‘.! kv evecuted amt gobnowledeed

i made o public revont as prtvided Sy R, Drasiee s nof obligated o notfy any
party hercti of perding salé wrder any oliter Jeed o1 trust or OF anv arctan or
proceeding in which grantor, doneficiary or trustee Giall be & parts unless wn 'r P
or proctedme is Broughie by trustee,

- The grantor covenants and. (agrees 1o and wuh !he beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said deseribed real pm Derrl and hasa valm’ unencumbered titled thereto

NOTE: " The  Trust: Deed Act. pravides that 1ha trustee hereunder must be either an attorney, who is an active member of the Oregon Srate Rar
: or savings and loan association authdrized to do business under the laws of QOregon or the United States, a title insurance company auths

2 Dani, frust company
G 1o insure title to real

'pvoperty of this state, its subsrdlancs, affiliates, agents or brarches, or the United States or any agency thereof.
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and that he will warrant and fOrévé

& N ;

! The grantor warran

L (a)* ‘primarily: tor~
This. deed applies to.

tors, personal répresentatives,

contract secured hereby, whet.

successors

asculine  gender, includes the feminine an

IN WITNESS WHEREOF,
_You have the opti&n{ to void 'your'cdﬁtnét
to the Rules and Regulatio

the contract of agreement you
day following the consumma
New Year's Day, Washington’
Chuistmas. . 7

* [MPORTANT NOTICE: Delete, by lining out,
not opplicable; if warranty . (a) is applicable
or such ‘'word “is defined in - the Truth-in-len
beneficiary MUST . comply - with the | Act  and
disclosures. 1§ compliance with the "Act not

{1F the signer of the obove is o carporation,
use the form of acknowledgment opposite.)

. STATE OF CALIFORNIA,

COUNTY OF_£22
)T HAY
the um.lcrsigneq. a kNotnr y
personally appeared
Known to me to be »
{within - instrument: as 2 wilness
‘sworn, deposed and said

thereto,

" was present. and saw—{= A
Y ; T
; tto
ubseribed . 10

y . known: to__
“whose  name . is 8!
' d that al

e the same; an .
) Cyecutio

1 instrument, ex 1
‘name thereto witness o si

~The undérsigned:is the légaf owner \’a‘nd'

ﬂfu}t deed have been fully paid gnd satis
said ‘trust deed or pursuant to statute,
herewith.together with said tru

tata}now held by :ydu under the same.

¥ s ot 1eda’ar destroy, this Troat Deed OR TH

r del eﬁ‘d

ts that the': proceed’s. of . t
grantor’s . personal. f;urr“m')y}}

inures. to the benelit of and ‘binds all_parties hereto,

her or not named as a bene

or agreement by noti
ns of the Office o
advance of, or at the time of your signing the ¢

T have the right to
tion' of the. transa¢ lion.
s Birthday, Memotial Day,

RCEE

Prablic. in. and for said Gount.
the person: whose na

,.L_J,At‘@.&[el,,,w
Lqidq -

to ! cancel all evi
st deed) and to reconvey,
Mail reconveyance and d

the same agairst all persons whomsoever. s« 2sei;
Lk [ ) Aoy Bl

Wl

FEARS
LI SRR

this trust deed ‘are:
Notice below),

arp

he“aloan {qgresegted P)-._the‘,tabove described r‘rot‘e' and
‘household or agricultural purposes (see Important
L b)are_for.busi . F

& or-rraf P or—comrmmercial agricuitaral™

their heirs, legatees, devisees, administrators, execu-
e term  beneficiary shall mean the holder and owner, including pledgee. of the

ticiary herein. In construing this deed and whenever the context so requires, the
and_the singular number includes the plural.

and ‘assigns.” Th
d, the neuter,

said grantor has hereunto set his hand the day and-year first above written.
ce to the selter if y
f {nterstate Land Sales Registration, U,
ontract or agreement. If vou received the Property Repor
i revoke the contract or agreement by notice to the seller
A business day is any calendar day except Sunday,
independence Day.

ou did not receive a Property Report prepared pursuant
_S. Department of Housing and Utban Developinent. in
t fess than 48 hours prior to signing
until midnight of the third business
and the following business holidays:
Thanksgiving and

L.abor Day. Columbus Day, Veteran's Day.

whichever warranty [a) or {b) is
and the beneficiary is a creditor
ding “Act _and Regulation ‘Z, 'the
Regulation by making ‘required
réquired, disregard this ‘notice,

{ORS 63.49C11

SAFECO

hefore .me
y and State.

paf TOR NOTARY SEAL OR STAMP
to iy subseribed to the - ‘ ‘
who being by me dul)’ :
e R e N . . S g
OFFICIAL SEAL
GERA' N E. GREEN
NOTARY PUSLIC - CALIFORNIA
LOS ANGELES COUNTY
My comin, expires AUG 25, 1982

be -.the i person ) drésc‘ribe:d .
the within” and annexed
weribed £

fhant ;
ni

¢ qu{der of all 'ind;ebtedness secured by the idregoing trust deed. All sums secured by said
Lied.‘l(dp hereby are qirected. on payment to you of any sums owing to you under the terms of
fer ,of i d secured by said trust deed (which are delivered: to “you

wi!houf warranty, to the parties designated by the terms of said trust deed the

Ak

£3.20 ...

Beneﬁciary “:"”“."""”N.I

before

E :NDTg which ll“:ﬁw‘u‘. l;tﬁ must be delivered to the trustee for will be mode.

~ TRUST DEED

: STATE OF OREGON
SS.

County of Klamath . ...

. I certify that the within - instru-
ment. was received  for record on the
23thday of .June. ..., 1979
at . 10:34 o’clock . A'M., and recorded
in book .. 11719. . on page 15217 .

or as filefrecl number €97 21
Record of Mortgages of said County.

Witness- my hand and seal - of
County affixed.

" SPAGE HESERVED
: FOR
. 'AECORDER'S USE -

S AFTER RECORDING RETURN ot
~Wells Fargo Realty Sepvicas
“ 572 E. Green Strest
Pasadena, CA 91101
- RARE ik

b

Wn. D. lilne

~ County Clerk

R ..Title
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